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• ENGINEERING Employers’ 
.... . Federation bas advised engineer^ 

- - ffie poor trade figures and ing companies to reject claims 

.‘ring food price Index f «r threshold-style cost-of-Eyfng 

..in mind; the Opposition agreements, as part of Its 
•- launch v nmmifiatwi advance strategy , in the major 
■T r ITtL r^SSf? 5S! P 3 * negotiations covering 3m. 
0I > Government this nuntmr workers. The federation 

■ [.•on. - is now finalising its opening 

1 writes John Bourne, offer - and is respected to reject 
. Editor, that Mr. . . Wilson a anion demand for a 35-hour 
and make- the censure week.-. 

. on the Government’s Bidr Page " \ 

. ig of the eeonomy a field- ■ ■ . V \ 

.-Labour.- - • TREASURY figures released 

> jugh there is little doubt to-day shovr- that the personal 
e motion will be defeated, standard of living In the U.K. 
■ath and Mr. Barber face increased ct a faster. average rate 
- ! ig time. in 1972 than Jta any of the pre- 

. aze vjous 20 years. 

- Page 41 : 

ter bombs • alcan foils, a nbiidUrr 

_. of Alcan Aluminium (UJL). is 

:*■ Truce . to spend {5m. In the. next two 
wave of bomb attacks hit years mjnereaskig Its capacity 
m Ireland last night only S 1 ™- 
afler . ’ the outlawed ' ra ® e ^ 

J Vol ?f lt , e “ • CONSTRUCTION . industry 
faces a Stoomy -pnwpec* during 
.. liter Christmas. Three next two years, says the 
including an ^Anny Neddy for the - industry, 

were hurt in BeMaaft - which has- revised "‘downwards, 
- bomb e^iloded outside a from 4 pef ceht 40 - 24 - per eenfc, 
d chip shop, and in Co. its earlier predictions of the out- 
three ; people were put in new work to.be ejected 
d hurt after a blast on a by the end of 1073. 

UFV started a 43-day ” ■ . 

*e after admitting that . ? ’ 

ere responsible for nearly rower mens 

: Protestant bombing m 

3 punishment^ leaders vote to 

for any' truce-breaker, 
age 


li$h plea 
Irish coins 

•vld Jajnes, feo; 
Norths 


continue action 


of -the.- Electrical 
eertU : Association 




ic of •- Ireland ■ . 

Britain. Irislrri>ffifr& 

ray into telephone Shags, uhion^dne to facet Electric! 
- n . ac ^ 1 ? n ^ s ' launderettes -Council" -chiefs -tomorrow. " ' " ■ -ji 

discrinunatioo . ur: Mine rs’ leaders Are to mew 

d nuisance -to those who ^th the NpB' to-day for'tajks oiiJ 
„ 8X1(1 ,v°“l Ireiand possible. improvements to the] 
r 11 ^’ says Mr *. '^ ame5 ‘ 1 Board's £44m. pay offer. 

. . ' to control . Back Page 
1 °\ £companier ; 

- ts of the National Assocla- and gas industry is to be built 

- Health Students at their in Norway. The El 5m. contract 

conference' in London has- been placed with the Anglo-, 
led -the nationalisation of French HowArdBoris Partner- 
• igs Industry and aa-.end ship -by Tobd'OiliMarine otGJB, 
rate practice within the which want? it - for its Frigg 

- il Health Service. gas field, and follow* two similar 

• > ' _ > oriters placed With Norwegian, 

Sion tO • . : contractors by Shell and MobiLj 

^an hopeful **** ^ • ■- 

a Scottish investment mis- • LIVERPOOL DOGKH^I hwe 
Japan, led by Mr. George .voted in favour of industrial 
general manager of, East action, including a national one: 
e Development Corpora- day ^strike within the next toto 
has reported that , fae -weeks, In support bf a claim for 
se are interested to Joint- * per^ceift., 
s arrangements on -North well above the Stage Thr^e 
nmita - _■ ^ 

Page 31 

erald dies . . 4 . POTTERY exports during 

Nabarro, MP for' South September-fell to £ 4 -SfltaL— more 
tershire and one of the than t23%fXi0r less' than in the 
flamboyant - figures in "corteaptondfaig month last year. 

le b£ a ^eT*?°£TS • OX DfeTERIES of roM 
» 60. did not »»»■»» 

-ing - the Increase, in. deliveries In 
the nipe. Tooijths'. period to 18 
per cetiL,'-.^ according' to the 
Alum’ninm Federation. 

Page S' " 



BY RICHARD JOHNS, Vienna, Nov. 18 

Arab oil producing states have decided to cut production by another 5 per 
cent from the beginning of nest month, but to exempt the European Com- 
munity— vdth the exception of Holland^-from the limitation. 

Those members of .the cent of Arab oil shipments be- in Baghdad recently) that .“it 
European Community rewarded fore the cuts policy was intro- lumps the states of Western and 
for their pro-Arab declaration on duced, and with Iraq’s output Eastern Europe together with 
November .6 have also been , running at some 2m. barrels a the UB,.for the purpose, .of con- 
exempted from the- additional 5 day, the latest reduction will fronting them with the same 
per cent, cut planned for probably amount in terms of (oil) crisis.” 1 

January. . total volume to less than 24 per Speculation among delegates 

Special . treatment was given cent, of the 15io.-barrels-a-day that Abu Dhabi might opt out 
to Britain and her other seven level of production this month, was raised here by the notable 

partners in the Community “in It is reported that Saudi absence of Mr. Man! al Ot^iba, 

appreciation of the political Arabia, which at one point con- its Minister of Oil, but the state 
stand taken by the Common siderably exceeded the agreed bas said that' it will abide by 
Market countries . in their com 1 November cuts of 25 per cent, the decision to cut Arab prodnfe- 
minuqud ■ concerning the Middle subsequently reduced it to that don by a further 5 per cent. 
East crisis.” -according. to the level. Ring Faisal of Saudi Arabia, 

statement . issued here by Iraq argued at the crucial the key figure in the situation. 

Ministers (or their deputies) of Kuwait meeting of Arab oil pro- shows no aign of relenting from 

th £Arab Oil States. ducers on October 17 that the his fundamen talis t determination 

They are here f or t o-morroys flow of oil should be halted com- that the oil cuts should continue 
£ , ?5?f ence e -2 fgai ^ a:t10 ^ Palely or not at all and angered until Israel withdraws from the 
Petroleum Exporting Countries aome 0 f its allies in tbe pro- territories occupied in 1967 and 

. — ' — — “ the rights of the Palestinians 

Other oil sews, Pages 6 and 9 are restored.” 

Energy cuts strike home There bas been no audible or 
in Japan, Page 14 ' visible sign of concern among 


at . which members will - be 
discussing details of a new 
formula for relating the pbsted 
priee (for tax reference) to actual 
fluctuating market values. 


They were expected -to hold ^ - . - .■ - 

consultations on the use of the cess, according to Arab -sources 
weapqhUbut the timing of their here, ft Is, however, enforcing a 
decision on a farther general total ban on exports to the U.S. 

reduction of 5 per cent— bringing and Holland. East sibmtion can be attributed 

the overall eat to 30 per eent— - It became apparent only last *£“ indewL have 

came as a big surprise, as none week that this important pro- ^ JhI 

was expected before the Arab ducer bad resumed production hay® Qot been considered for the 
summit meeting at Algiers' next at the full rate after' the repair favoured nation, category, 
week-end. .of loading facilities at the Syrian Venezuela’s delegation intends 

Supplies; generally, will be port of Banian one r of the two to. raise this question at the 
eased by Iraq’s refusal to join in Mediterranean outlets to the OPEC conference, in pmticular, 
the collective limitations on out- Jraqui pipeline system. The by pointing out the plight of 
put terminal was bombed by Israeli some Latin American countries 

Mr. Saadomr H amnia di, Iraq's aircraft during the war. ' which have asked -Caracas to use 

(Ml Minister, in the face pf Iraq, which deployed troops its good offices, 
criticism and some 'anger, is against Israel on the Syrian * As for Holland, a retraction of 
understood to have stuck by his front during tbe war, has yet tbe pro-Israel sentiments 
Government’s derision dating formally to accept the ceasefire, expressed, by its Eoreign 
back to Ta«t month. but It has criticised tike coUec- Minister, Mr. W. K. N. Scbmelzer, 

With tbe Common Market tive Arab cut on the grounds would probably be needed for 

accounting- for tip "to 60 per (to quote an; official spofcpgaan Arab fargbrepess. 1 . : . . 

... ™ . . * , . , * ■ ‘ 1 • 


the Arab producing States as yet 




ess after a 'stroke last 
iday. Obituary. Page 5- 
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crew of a Swedish cargo 
caped yesterday when the 
k in heavy seaq about 
east of the Tyn&; They 
icked up by a Half trawler 
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iCKea uy »y ■ • .. ; - .-«. » 

if Kent^fixemCn have - put profit di 
rSS>°M^rI Sl C.“ , aS • BSC. wMch begm ig trodacfeg 

'iita tt“blS e l m0VraTO SS 

led in do blaze.- -consolidated, -aftertax- profit 

a remembered £3m - ^ the -spc months^ to 

5 rememucrcu September J29, compared, with a 
carried out security loss ol.fifau in 1972.' The result, 
as 10,000 Jewish although % improvement, will 
icemen remembered their ^eappotot'Dt. VflTtiy Fbmiston, 
ad. AHhough thejre were* chflivmap, who -was 

.hat Arab Jactioire might hopinjff foe; .profits sufficient to 
.-'.disrupt the service. The justify najpnent- o£r an ifaterim 
to the Cenotaph in White-- dlvidenlB^: the corporation’s 

ssed off without incident. p U bE'“ ‘ 

>n>s battle ' ^ 0 . K 

nt Nncon faces a ^long “P - 0 f- Johnson ^nd Firth Brown, has 
.11 to re-establish public “ every hope " that profits will; 
ace, according to the j^pjove farther in- the year, 
5a llup poll. This g^es aith ou gh Government controls, 
pport from 27 per cent, ^gjj •borrowing -'costs and the 
U.S. population. Back steel shortage may act as re- 
straining influences; 

stmas spirit Miss . „ « 

ns, the Paisley - based fw a record year -on the. strength 
•S., has started an airitft ^ its profits for the six months 
500 gallons of ; whisky to to September SO. which increased 
ork and Chirago In time {^^£158.400 to £218B9L ’ 

Tstmas. The total consign- 34 
being carried in -24 ”* e - 

ed aircraft, is worth more % ELLERMAN LINES, on .a 
: 4 m. -turnover £S.76m. down at 

£4&5biu has converted a loss of 
f|y ■ ■ - ' £I58ni; for 1951 idto a profit of 

nowdon is “very satisfac- 
ifter a minor chest opera-. • 

1 ; holder of premium bond ti&Urd; 

S773 has- won: the weekly tp " 
prize. 1 •- .. j ~d or»i|ie3| 

vesicular 

led at AshtdrosndiaWijn; 


increased, ftp' 
s>20 pervce&tJ 
; briugrog 
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BY AtiEUAN HAMILTON 

THE ARAB decision to exempt Different , companies ebe is entering the country at only 
EEC. countries except Holland, affected in different .ways, but 89 per cent.” 
fi 3 om^ the. -latest round of cuts, -almost all are warning .that-^-wfth He wcait on to say that should 
while r generally welcomed' in or without Government direction there be a Portage of coal this 
London. yesterday as, a relatively —-they will have to cut sales by winter and should; as seems 
hopeful. gig# for the future, does as much ar 15 per cent or.mora, likely, 'oil supplies be restricted, 
* & te relieve current pressure m order to preserve the, stock then “ uifiess the Government 
jpn European oil supplies. - ’ position to meet the peak winter allocates fairly What .energy is 

; Norr jis ft -lfitely to fessri^the season. < .- . . ' available there, could be. a ve^r 

need pow considered urgent, for Esso, the second laraest off serious crisis indeed by about 
a, general allocation .of oil marketing group In the UJL, has February.” - 

deliveries within- the UJL -The already warned ^all its .customers The central questions this 

development could- also make the that it wQl have' to allocate .soon, week , are,' first, whether the 
possibility, .of consumer Govern- partly in order to force the Government will order an 
mept cooperation within the Government’s hand. , industry cut or leave it to 'com- 
OECDanore difficult to aehievq by ^ panics to Introduce allocations 

favouring Europe at the expense nnfnnf off their own hat; secondly, 

of Japan. tteaucea ouipui whether it will move-, towards 

From Europe* point of view fbe Other companies, like Sheri- -full petrol rationing by issuing 
full '23* per Vent, cut tis Arab Mex and BP, Texaco, Mobil and 'coupons, within the near future. 

eduction still remains. . So. Burmah, .have prepared plans far By leaving allocation to the 
-BSpife hopes of a release -hi this allocating supplies but are still companies the Government 
direction, does the Arab embargo waiting for the .Government to. might avoid the odium of insti- 
on- Holland. move be fore. sending them out ..fating it itself. On the other 

TLK. shipments themselves are Gulf, meanwhile, has reduced band, companies would Probably 
expected to be down by some 15 Its refinery outppt by 15 per cent, , by „.. m 1 0 ^T. t ^ aP L ..i^ J1 ^ V n^ 
to ^20 Sr ' X oveTthe whfle -Shell BP has cntvm^nt wpujd lflce, and worii l riw 

remaSderdf the year against the octane levris - in its petrol cut, .evenly to aB 
expectations. ; More SS increase -its output - - ^ 

ttio fall bfiMen pf the riimtfall • .Dr. Jesse Wyllie. resident of . t . _ ^ 

Js-now being- carried-byletock- tbe eastern hemisphere opera-^ Re cent m quixi k by til e Lru. 
reduction. - National stocks fire tions of- Gnlf OIL., said on tbe -among major mausmal 
now estimated to be betwe^r 60 -BBC yesterday that it was. “to sgt°ers ha® shov^ _toat many 
to .65 days, compared with ^ pat it milfily, tamrudent of the bJSSv 

days announced by the DTI three- . Government to -"keep consciUigH^faa^^® a y 

weeks ago. . . tion at 100 per oent when oil : Gwulnuea on b»ck rage 


London 

railmen 

strike 

to-day 

BY'jOHN WYLES, 

LABOUR REPORTER 

THE FIRST of a possible series 
of stoppages over railwaymen's 
pay will bit London to-day when 
serious disruption is expected to 
services into and out of three 
London stations because of an 
unofficial 24-hour strike called 
by London train drivers. 

Commuters Into Waterloo have 
been warned by BR Southern 
Region to be prepared for long 
delays and cancellations while 
the Eastern Region expects only 
15 per cent of Suburban services 
to and from Kings Cross to be 
running. Commuter trains into 
Liverpool Street will be less 
badly affected and an 80 per 
cent service is- expected to 
operate. 

BR is cancelling 44 of tbe 
daily inter-city services linking 
Scotland, the North-east, tbe 
West Riding and Humberside 
-with London. Services between 
London and East Anglia will also 
be pruned and BR advises 
passengers to inquire at their 
stations before travelling in case 
of last-minute cancellations. 

The first effects of the stop- 
page, which is likely to involve 
mere than L000 drivers, were 
felt last night when trains Into 
Kings Cross were cancelled and 
others retimed. 

Unofficial 

The drivers will be taking 
action in the face of an instruc- 
tion to work normally from their 
union, tbe Associated Society of 
Locomotive Engineers and Fire- 
men. The strike derision was 
taken last week by the iradi- 
tionaly militant ASLEF branch 
at Waterloo and similar moves 
followed from union branches 
at Kings Cross and Stratford. 

The stoppages are in protest 
at tbe alleged delay in finalising 
agreement on a modernised pay 
structure for railwayman. In 
some ten - months .-‘of ^qrfciag- 
pgrty' talks . BR has tabled a 
SOUL the 

Wted l^far ta^EB Oot 

ASLEF leaders have' made it 
clear that hopes of avoiding 
farther, .trouWe. oil the railways 
rest on reaching -agreement in 
these talks. " . While the BR pack 
age is broadly acceptable to the 
other major rail' union, tbe 
National Union, of Railwaymen. 
ASLEF will he pressing for 
wider improvements, particularly 
on the offer of up to £3.95 on 
the train drivers’ basic rate. 

Even if agreement is reached, 
the* deal may still run into 
trouble with the Pay Code. BR 
and the unions have agreed that 
it should- be separate from tbe 
railwaymen’s general wage settle- 
ment. due to operate from next 
May. Bat Government policy 
would limit Increases from both 
deals to the 8 per cent mark, 
unless one of them, qualifies as 
a “cost saving" efficiency deal 
under the Stage Three ruled 


Athens tense 
after fresh 
clashes 


BY OUR OWN CORRESPONDENT 


ATHENS. Nov. 18. 


THE SITUATION remained The Gov ernmenv** spokesman 
tense in Athens to-day, follow- said there were no deaths or 
Log re-imposition ol martial law injuries when troops backed 
throughout Greece in the wake by tanks stormccf the Paly- 
of student unrest which resulted technic School at dawn' on 
in the death of nine people over Saturday to evict abotit 4, BOO 
■ the week-end. students who had Jfemcwfed 

1 A strict 7 p.m. to 5 ajn. cur- themselves Inside for three (tvs. 
few is in force in. Athens. » an ir« 

out Sk police Wirt?" 

imposed on 0,6 dislodge the students and clashed 
Under martial law civil wlth thouaaada of others trying 

^outin£ rio^nTs^ch 

offenders for trial before mill- 0,11 w ™ P 10 

tary tribunals set up In Athens * 

and major towns. At times, the demonstrators 

The wide range of offences threatened to occupy Ministries 
which come under the com- and othen public buildings it 
petence of courts-martial include Using. a\odio station theyfaid 
attempting to overthrow the Mt up inside the Polytechnic 
regime, incitement to mutiny. School, the students called on fae 
formation of armed bonds, illegal Greek people to revolt and hplp 
possession of explosives and u^m overthrow the mUltey* 
arms, and spreading false supported regime. ■ 

nxmours and reports. President Papadopouka told 

Indoor meetings are banned the naUon on Saturday he dud 
and more than five people must decidwi t0 
not gather in public places. under ^ constitutional powers 
Storekeepers found hoarding t0 ^feguard peace and order 
£?^mSii alS0 be puniHbed threXed by an 5 rgaS 

TtSS'SSfartogl.lMk.hots nU,ill!tlc - . 

patrolled tbe centre of Athens, c rr» > « 

paratroopers dashed with KTlfilfrlfiS 
students and young workers who 

staged new demonstrations. Under tbe Constitution, the 

Scares of arrests were made President is in absolute control 
and several people were injured, of national security, defence and 
Helicopters flew overhead keep- foreign affairs, 
ing watch for large gatherings. The President said recent 
Bulldozers, trying to dear the events had proved the existence 
debris of buses and cars used as 0 f a conspiracy by “ enemies of 
barricades by the students on democracy and normality " whose 
Friday, were interrupted by aim was the violent obstruction 
renewed clashes during wbich of the regime’s programme for a 
tear gas was used_ return to Parliamentary raid. 

The offices of President Papa- j^ ite hJs endeavour ‘to 

Markezinis, the Prime Minister, 

were heavily guarded with tanks; hack ! lfiS 

^Athens i-JOAtSak' ^ reported 41 " til legal order i|i|- 

® i. dangcftnsly expl^^ 

sifaatidn.’’ 

• i • S»ro a warning be wqqld 

< take all appropriate measure^fttr 

According * to official figures, consdli&tiDn of law and or^ 
three of the nine people who died , A Government announcen^t 
were students aged IS to 22. ^ r- Markezinis would impto- 

A Government rookesman said “>ent his pledge to hold fair elec- 
six of the dead were killed by to 85 saon as law and ordep 
stray ballets, including a boy of w 8 ® restored. * 

5} years. The dead students Observers agreed the Intervqn- 
included a 22-year-old Norwegian tion of the army to quell civilian 
girl, Torin Margeritte Engeland. unrest and the re-imposition of 
The number of injured— in addi- martial law would put back such 
tion to 24 police— was officially developments for some time, 
put at ITS, five of whom were The Government spokesman tdr 
serious cases. It was not night accused politicians of trip 
immediately known whether any old political parties of having 
foreigners were among the been the moral instigators of 
injured. . the incident. ' 

arrested hS°M b£n offiSSj • *■'*»<“ between Britain and 

announced, many were released Sitinwin^'th^'diwmtion 
after interrogation, but those still !® Uo S?,f J, h * 
detained are beUeved to number on s<,turda i b > the riots 
more than 200. Editorial comment. Page 14 “ 
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Afew words 
on behalf of 
Miss Joanna 
Blakemore. 



Heath h#py at 

BY JOHN BOURNE. LOBBY 7SXTOR 

1MR. EDWARD HEATH, -the^size of the proposed EEC re- - t ; There wais ^ long tocussion 

Irfane Minister, is said to tiavo gional dcvelopment fand. . - 

‘beep.weri pleased with the re- They admitted that regional famn Ite ] point 
' Us of his two-day talks with development and the .crtnaal. ^ 

; Pompidou the French-presir impotence jA the ■ aftMsiS 

tti which ended at (ffieqnera> i acfaeving^^e Two ot Ite *s^s«Las 

Saturday. - Meat tow^ros etmnomic ^ 0ECD ^ 

■■ ■■ monetary nnhmito January were „ j. 

; Recording to British sources, djscoAsed at j Chequers. - Both, TNEr.i Heath and . 

the. two, leaders found themselves They also emphasised that Mr. Pompidou agreed that higher 
in -dose agreement about . the Heath had areued the importance prices were bound to affect in- 
form -vtbey would like mot .Britain attaches to- the . Com- flation.. Howevw-. M. Pompidou is 

month’s Copenhagen summit mim ity having a viable regional . saidfa baye.m^an widerstaau-. 
meeting of -tim heads of the Nine development- fund, but they ^ of Britain s pres«at 

to take. - _ . maintain the two men did, not faaMEty to reiom the Flurapean: 

They kre-'also said to share discuss figures for the fund. “{???*! 1n r '. . 

PidouTerel^^r^d goodSS w pragore-on Mr. Heath on 

as an appropriately symbolic acL jufldieiEaxt situation was plltog up ’of pointiess surpluses 

- British sources were unwilling discussed, with, both leaders of ' British butter, . and M. 
yesterday to comment -on reports reaffirming their wish to see a Pompidou apparently had little 
recalling that Fiance is known permanent peace - reached on the to w on the CAP. . . . ' ’ 
to be reluctant to agree to the tines of TLN. Resolution 242. 'Editorial comment. Page 14 
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Joanna Biakemore is a highly 
successful child model. We think she 
proves the point rather prettily that the 
Tehfipbrqnce Permanent-have a saving ’ 
scheme for everybody. 

Take Temperance Permanent Term 
Shares. Capital invested for a fixed term of 
just two yeare-eiarns 7.75%, an extra i% 
above the. current. In Vestment Share rate. 
VVhat's more,' Term Shares allow any . 
amount frpm £1 00 right up to £5,000 to be. 
investedfor j£1 0,000 iri a joint husband 
and 

'f(,yVe wish Joanna Blakemore could jiava 


told you about the Temperance 
Permanent herself, but she hasn't got 
around to talking just yet. 

Thelemperance 

Permanent 
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Offices and Agents throughout Great 
Britain *md Northern Jreiand. 
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Letters, to the Editor 
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BRACKEN HOUSE, CANNON STREET, LONDON, EC4P 4BY 


Future chemical investment 


Paper 


Farm management 


Sir, — While there is no doubt 
that the industry is rightly con- 
cerned over future oil-based 
feedstock supplies and the 
return on investment at present 
price levels, two other factors 
could also have a very significant 
effect on future investment 

The first is the effect of the 
introduction of inflation account- 
ing on the ability of the industry 
to renew or raise capital and on 
tiie price they will have to pay 
for new plants. Mr. R. S. Cutler 
and C. A. Westwick's excellent 
analysis (“Accountancy." March, 
1973) shows that both the heavy 
and the general engineering 
sectors of industry, which con- 
tribute significantly to chemical 
plant construction, would be 
hard hit (that is. .would have to 
raise prices significantly) by 
inflation accounting practice. 

The second factor is competi- 
tion for resources to effect the 
investment America is already 
considering a $2, 000m. a year 
energy research programme 
(that Is, twice their normal 
yearly expenditure on refineries) 
on top of additional expenditure, 
for example, to meet " low lead ” 
petrol standards and to gasify 
coaL In the last month I have 
seen at least three advertise- 
ments offering engineers jobs in 
the ti.S. The current U.K. short- 
age of engineers could well 
intensify within the next six 
months or so, and a shortage 
of fabrication capacity and steel 
within a year. 

C. L. Winter. 

1, Burrt/ufs Close . 

Great Bookham, Surrey. 


tools, aviation ... or, that the 
translation company should 
achieve such efficiency that it 
can genuinely cope with the 
kind of demand which is made 
upon a translation company. 

To the best of my knowledge 
there is no company in Great 
Britain which meets the first 
requirements of the first 
category. Not one. (There Is 
incidentally one of this type in 1 
Paris, as it happens.) Our own 
company, Tek Translation, has 
aimed to achieve the second 
solution. 

I think the points that I have 
made should be considered by 
every exporter. 

Bernard Keigher, 

Managing Director. 

Tek Translation and 
International Print, 

International House, 

11, Uxbridge Road, WJ2. 


Forethought 

needed 


Translation 


muddle 


Sir, — The article which 
appeared in your 'issue of Nov. 
12, “There is more to transla- 
tion than words," by Sidney 
Paulden was another glorious 
failure to tackle the . very 
difficult subject of translation. 

To parody the introduction to 
ah article on exporting in your 
issue of Nov. 13, “Translation 
is .too important to be left to 
the exporter, the translator or 
the translating agency." 

The simple truth about trans- 
lation is this — not only do few 
exporters understand the nature 
of .the work, the demands made- 
upon the translation company 
In Britain to-day are quite 
unrealistic. 

The function of a translating 
company is to translate English 
from or into any of the world’s 
languages concerning any aspect 
of technology currently known 
to man. To be brief this is an 
absurd objective. 

I believe that there are only 
two solutions to the translation 
muddle in Britain to-day. Either 


Sir, — Your article on transla- 
tions (November 12) raised a 
number of interesting points, 
but probably the most contro- 
versial one was contained in the 
final paragraph. As a translator, 
I would like to say that if a 
client has an uneasy feeling that 
an outsider cannot fully appre- 
ciate the finer points of his 
business be has more often than 
not only himself to blame. 

In my experience, it is most 
exceptional for a client to pro- 
vide any background material 
whatsoever. let alone a complete 
dossier, and frequently, parti- 
cularly with publishers of tech* 
nical digests, direct inquiry 
elicits the surprising fact that 
the client himself does not even 
understand the material which 
he' requires to be translated. 

I could name many other 
matters which can create un- 
necessary difficulties, resulting 
in disatisfaction on both sides, 
but here are just a few. 
Ambiguity: vague or just plain 
bad English; captions for trans- 
lation without copies of the 
appropriate pictures; insufficient 
time — particularly important in 
the case of advertising material; 
“ad hoc" technical words with 
no explanation of the meaning. 

No conscientious translator 
enjoys producing inaccurate 
work and a little more fore- 
thought on the part of the client 
would be beneficial all round, 
M-Th. Jameson. 

150. Bromley Road. 

Beckenham, Kent 


of raw materials recycling by 
local authorities, was published 
with your article on another page 
forecasting 1 that waste paper 
could be in short supply next 
year. 

Though Mrs. MiHs may be cor- 
rect In stating that only three 
local authorities have a compre- 
hensive recycling- system, there 
are, in fact, some 400-450 local 
authorities presently recycling 
waste paper to some degree; the 
best are now being studied by 
other European countries to 
establish a similar recovery pro- 
gramme. On the other hand,, 
local authorities provide only 15 
per cent, of the waste paper re- 
quirements of the U.K paper and 
board industry, a percentage 
which has been going down as 
demand increases, and. a re- 
covery at around 300,000 tonnes 
per annum which has remained 
static for the past few years. 

It is the consensus opinion of 
this committee, and of the. Joint 
Waste Paper Advisory Council 
jointly representing mills using 
waste paper and their supply 
agencies, that any major step 
forward to provide more waste 
paper must come by local 
authorities, through the separa- 
tion at source of this indigenous 
raw material — and where dis- 
carded paper and board already 
form over half of the bulk of 
domestic and trade refuse. 


Demand 


Static paper 


recovery 


a translation company, or trans- 
alise in a style 


lator, must special 
of writing, such as copy writing 
or a subject such as machine 


Sir,— It was interesting to see 
that Mrs. Rowena Mills’ letter in 
your issue dated November 13. 
and calling for the introduction 


As your article points out, 
there is a broader demand for 
waste paper now than ever be- 
fore, with more mills using this 
material, an enhanced growth 
rate, increasing substitution of 
waste paper for imported wood 
pulp, and capacity not being used 
pending greater recovery. This 
capacity gap is having to be filled 
by importing both waste paper 
and finished paper and board at 
higher cost, and .with -an outflow 
of foreign -currency which the 
country can ill-afford in to-day’s 
climate. 

Local authorities, however, 
need to feel confident and secure 
before engaging in a commercial 
activity with ratepayers' money. 
While those already salvaging' 
may recognise the benefits of a 
continuing outlet for high- 
bulking material (and the 
broader-based demand mentioned 
above), the paper and board in- 
dustry wishes to encourage 
greater participation, for which 
the formation of new district 
councils under local government 
reorganisation gives opportunity 
now in preparation for the 
changeover in April 1974. 

There is a place for further 
encouragement to district coun- 
cils, other than by the paper and 
board industry and environmen- 
talists: this is action by central 
Government and the new county 
authorities to conserve materials' 
and tipping space; and reduce dis- 
posal costs, and benefit the 
balance of payments. 


At central Government level, 
let the DTI endorse industry pro- 
posals already made that in the 
event of a trade downturn, finan- 
cial support would be given to 
carrying temporarily closely de- 
fined excess stocks in order to 
retain the mechanisms of collec- 
tion. However unlikely this situ- 
ation (and then it costs nothing) 
it Is an external and visible extra 
element of security for local 
authorities. Let the DoE, report- 
ing Ministry for local govern- 
ment, endorse these proposals 
and recommend to district and 
county authorities .that their 
solid waste management policy 
should include a policy for re- 
cycling — especially waste paper. 

Nearer to grass-roots level, let 
the county authority (responsible 
for refuse disposal) reimburse 
the district authority (respon- 
sible for refuse collection and 
salvaging waste paper) with the 
costs saved by not having to dis- 
pose of waste paper as refuse 
by tipping or Incineration. This 
sets the total cost-benefit analysis 
straight by recognising indirect 
savings as well as income, and 
the precedent has already been 
made with incentive payments 
now being paid from the GLC to 
London boroughs for waste paper 
salvaged. 

With national waste paper 
stocks fast reducing, despite im- 
ports, the need for action is 
urgent and the opportunity is 
here. 

P. L. Whiting. 

Chairman, Waste Paper 
Committee. 

British Paper and Board Makers' 
Association. 

Plough Place, 

Fetter Lane, E.C.4. 


Foreign capital 
in Peru 


valuation carried' out J>y the 
Peruvian Government’s chosen 
agents, and this valuation was 
fixed at a figure which was 
ludicrously low and much less 
than the Peruvian Government's 
own agents had assessed only a 
short time before. 

The international credit rating 
of the Peruvian Government and 
its ability to attract foreign 
capital at ordinary rates will 
remain extremely doubtful for 
so long as ' potential investors 
feel there is a danger that under 
the facade of apparent legality, 
assets which they may build up 
in that country may be confis- 
cated with tittle warning and 
without compensation. 

If the Peruvian Government 
wishqs to attract foreign capital, 
it would be well advised to 
change Us attitude towards those 
who have in the past invested to 
that country. Pern would benefit 
by noting the attitude of the 
Brazilian Government which, in 
keeping with the financial 
maturity which is exhibited by 
that country, has chosen to 
settle, on amicable terms, the 
claims of companies whose assets 
were taken over many years ago. 
Only by this means is the con- 
fidence of potential investors 
obtained and the confidence of 
past investors restored. 

Those who wish to see stable 
investment opportunities in Pern 
will realise that it must be diffi- 
cult for that country to accept 
so soon that the coarse it is pur- 
suing is one which will alienate 
It from its friends, but they bone 
that Peru will change its attitude 
soon and they look forward to 
the increase in trade and inveu- 
ment which would follow. 
Robert Morrison, 

Secretary. 

Peruvian Claims Committee. 
Oakleigh. Hyde Green, 

Danbury, Essex. 


Thereafter there would be no 
problem at all for the worker 
to obtain his certificate. 

The fact that so' many farmers 
have declined to co-operate in 
the statutory wages structure 
scheme— for this is what it 
amounts to — reflects discredit on 
the industry and helps to give 
it the poor employment image 
It has. (National Farmers 
Union please notel) 

S. J. Hasward 
Information Officer, 

National Union of Agricultural 
and Allied Workers. 

Headland House, 

308. Gray’s Inn Road, W.CJ. 


Clear way to 


the top 


Sir, — The letter in your issue 
dated November 9, written by 
His Excellency The Peruvian 
Ambassador, prompts me to raise 
again the matter of the confisca- 
tion of the assets of the Peruvian 
Corporation which for many 
years operated the railways in 
Peru. 

Jn the letters which the 
Ambassador has written to your 
paper on* this and other 
occasions, I recall that he has 
stressed the fact that the Peru- 
vian Government has acted 
throughout in a strictly legal and 
proper way. 

Insofar as concerns the means 
by which the Peruvian Govern- 
ment obtained control of the 
assets of the Peruvian Corpora- 
tion. the' legality of the proce- 
dure is very much open to ques- 
tion. The confiscation of the 
assets of the company was 
achieved by putting them up for 
auction in circumstances in 
which the Peruvian Government 
was the only bidder, with the 
reserve price placed up on the 
assets as a result of a unilateral 


Angry with the 
farmers 


Sir. — “The poor response by- 
workers to tbfe agricultural 
wages structure is a disappoint- 
ment to the NUAAW” writes 
Bryan Platt in your November 
13 issue. This is misleading. 
We are far more disappointed 
with the farmers. Indeed we 
are angry with them. 

The main responsibility for 
there being only some 35.000 
registered farm craftsmen in 
England and Wales rests 
sqnarely with the farmers. Un- 
doubtedly the majority of farm 
workers are now- being paid for 
standard hours at least as much 
as the official craftsmen’s 
prem'um in excess of the mini- 
mum rate. 

All the farmers have to do 
in order to give these workers 
the statutory right to the crafts- 
men’s rate Is to sign a form 
declaring them to be craftsmen. 


Sir,— 1 write to you with 
indignation having read the 
article by Mr. Bryan Platt 
headed, “The incentive in a 
dear way to the top," that 
occurred in your Farm Manage- 
ment supplement of November 
13. 

Having recently obtained the 
“National Diploma in Agricul- 
ture “ at Harper Adams Agricul- 
tural College, I am at present 
continuing my studies on a one- 
year post-graduate course in 
“ Agricultural Marketing and 
Business Administration ” at the 
same establishment. Although 
this course is primarily designed 
to prepare post-graduate students 
for careers in the agricultural 
ancillary industries I feel that 
the syllabus covers, to quote Hr. 
Platt. " the management require- 
ments of organisation, communi- 
cation and personnel relation- 
ships.” that he finds deficient in 
college leavers intending to 
work towards farm management 
positions. 

Although this course is rather 
unique I nave written this letter 
to inform Mr. Platt that his con- 
cern about this deficiency may 
be rather hasty in that he must 
allow agricultural education to 
make up the “lead” generated 
by the rapidly changing agricul- 
tural scene. 

In conclusion I add that I see 
my future in the practical side 
of the industry, and I am 
optimistic about the “marriage 
of convenience between capital 
and qualified managment” that 
Mr. Platt foresees as the pre- 
requisite for keeping people such 
as myself in the industry. 

R. C. Iremonger. 

Childs Ereall Hall. 

Market Drayton. Shropshire. 


Few women’s 


schemes 


Sir,— The Government is in- 
deed to be congratulated, as 
Dryden Gilling-Smith points out 
(November 13) on its decision 
to allow employers to provide 


equal survivors* benefits for men 
and women employees. But both 
Mr. Gilling-Smith and the 
Government have ignored two 
far more Important points: that 
many women are not permitted 
to join company pension 
schemes; and that, both in the 
new Reserve Scheme and under 
the minimum standards for 
recognised- schemes, a woman 
will earn at least one-third less 
pension than A roan paying equal 
contributions. 

According to the latest survey 
of occupational pension schemes 
by the Government Actuary, 30 
per cent, of manual women 
workers and 5 per cent of non- 
manual women workers — a total 
of about lm. employed women — 
are excluded from their com- 
pany's pension schSme. 1 

In 1970, the then Conservative 
Opposition criticised the Equal 
Pay Act for excluding company 
pension schemes from- its pro- 
visions, and Robert Carr gave 
an assurance that a future Con- 
servative Government -would 
“look seriously" at this prob- 
lem. The result? Pension 
schemes are to be excluded 
-from the new Anti-Discrimina- 
tion law. 

The discrimination against 
women by pension schemes goes 
further. Both the Reserve 
Scheme and the minimum 
standards for recognised schemes 
offer women lower pensions than 
men in return for equal con- 
tributions. There are two 
causes: women's longer life- 
expectancy and their earlier 
retirement Most final salary 
schemes do not, however, dis- 
criminate against women on 
grounds of life-expectancy; we 
believe that no scheme should 
be allowed to do so in future. 

The Government has -already 
accepted as a principle' fbr Anti- 
Discrimination legislation that 
employers should not be allowed 
to discriminate on the grounds 
of any increased costs of employ- 
ing women, nor on the grounds 
of higher absenteeism or turn- 
over rates. Discrimination on 
tiie grounds of life-expectancy 
should likewise be excluded. 

Furthermore, we wish to see 
recognised schemes follow the 
principle that has now been 
accepted for the Reserve 
Scheme, that a woman who 
works after 60 should be able 
to receive an enhanced pension 
on her later retirement In 
order to make it possible for 
women who wish to work after 
60 to do so. it should be made 
unlawful to refuse a woman 
employment on grounds of her 
age, where a man of the same 
age is being employed. This 
would mean that a woman who 
worked to 65 could receive a 
pension identical to that of a 
man with the same earnings 
record. 

There are practical difficulties 
involved In giving women equal 
rlcbts in pension - schemes 
(although Mr. Carr said in 1970 


that he believed the difficultta 
were more traditional than real) 
But it is surely sensible, tmvi 
that pension schemes are betas 
overhauled to meet the Soda) 
Security- Act's - requirements 
also to make the -changes necas 
sary to give women eoar 
pension rights, 

Patricia Hewitt 
National Council for Civil 
Liberties. 

18S, Kings Cross RoatLW. cr 


Export market; 
do not exist 


Sir, — Mr. Arthur J. Days cob 
menu as. . reported . by 
Foster in your issue of Novcc 
ber 13, lay a great deal 3 
emphasis on exporting j* 
such as the legal, finance, iaS 
ance, transportation, statists 
and accounting aspects wfah 
are of course an import* 
feature of marketing and seffii 
even within this country. - 
significant point which 1 haven 
seen emphasised in yourcolanc 
is that there is ho such pi* 
as an export market — on 
domestic or home markets 
profusion. 

By the same token a manufi 
turer of a product in the Unit 
Kingdom wanting to create 
demand in the United States 1 
example, should recognise ti- 
the money and time be span 
on selling In the U.K. marl 
Will have absolutely no influ en 
on American buyers and is the 
fore properly deducted from- IN' 1 
ex-works selling price and add 
on again in the United 5ta< 
where the money will be spf ,, 
by the domestic sales organic ,1 
tion. Equally, the domestic sa.:» s ‘ 
organisation must market f 
goods as nearly as possible t 
same way that the manufactui 
would do for. himself if 
happened to be producing in ti 
market. In other words if t 
goods would normally reach t 
end user by way of a wholesa 
and a retailer then the natiot 
sales organisation should sell 
the broadest possible selection 
wholesalers and should not the 
selves be wholesalers. 

Forgive me if 1 appear to- 
stressing the all too obvious, t 
1 believe that the real skill 
the export manager is to tet 
up with an experienced staippi 
manager or forwarding agent, 
feel free to discuss finance a 1 
legal paints with specialists 
those fields and above all t 
ability to view each signifies 
market as If from within a< 
then work with the national co 
ponies who should have t 
maximum possible commcrn 
and technical day to d 
responsibility. 

A. C. Janse, 

Managing Director, 

A. Levermore and Co. 

40-44. The Broadway, 

Wimbledon. S.W.19. 


TV Radio 



Events 


CONFERENCE ON 
PRINT SAFETY 

The safety and health situation 


in . the printing and newspaper 
industry will be examined at a 
Bristol conference of managers 
and workers from firms in the 
area. The conference, organised 
by - the Institute of Printing in 
association with the Printing 
Safety Group, will be on Friday 
in Bedminster. Bristol. 

Project leaders from the group 
will introduce aspects of safety 
and health, including hazards of 
chemicals and noise, guarding of 
machinery, harmful stress and 
safety training. Implications of 
proposed safety legislation will be 
another subject Open discussion 
will follow. 


t Indicates programme In 
black and white. 


BBC 1 


t9-38 am. For Schools. Colleges. 
12.20 p.m. The Sunday Debate: 


8 JO Natural Break. 

9.00 Nine O'clock News. 

9.25 Last of the Summer Wine. 

9.55 “The Carpetbaggers,” star- Afternoon ! 13.00 A Family at War; 
ring George Peppard, Alan 3.55 Jokers Wild. -L25 Clapper- 
Ladd and Carroll Baker. board. 4.50 Robert's Robots. 5.20 

All regions as BBC 1 except at t™. 

Protest and the Law, part L I2JS the following timed: 5 - 50 News (rom rrN - ■ 

1.48 Ftogerbobs. m For School* 

New, of 

Margot Fonteyn’s mother, Mrs. wajes - 

Hilda Hookham. 3.00 Which Way Scotland-— 6.00-6.40 p.m. Report- 
— AA? 330 Eastward with Atten- ing Scotland. 1232 am. Scottish 
borough. 4.00 Play School. 425 News Headlines. 

Yogi Bear. 435 Jackanory. 450 Northern Ireland— 6.00-6.40 pm. 

Blue Peter. 5.15 The Terracotta scene Around ‘Six. 112-22 


Report News. FT index. LOO Mr. I* Yonr Right, with Dr. Mld racl Wte- 
and Mrs. L30 Emmerdale Farm. fia3 ° Crime “ ld Myster7 

2.00 Farmhouse Kitchen. 2.25 Good 


’Whirlpool." Santa* Gene Tierney. 


HTV 


Horse. 5.40 The Wombles. 

545 News. 

16.00 Nationwide. 

6.40 Sykes. 

7.10 Z Cars. 

8 A0 Panorama: Kennedy — Ten 
Years On. 


Northern Ireland News Headlines. 
England — 16-00-6.40 pm. Look 


6.00 To-day. 

6.40 Opportunity Knocks ! 

7.30 Coronation Street 

8.00 World in Action. 

&30 Tell Tarty. 

9.00 Six Days of Justice. 

10.00 News at Ten. 

1030 Drive-In. 

11.00 The Streets of San Fran- 
cisco. 

12.00 Youtbquake. 


230 pjr. Fit To Last 401 Report 
West. 122 Report Wales. IS 30 Police 
Sarseoo. t U30 Late Nicht Cinema: 
“ The Fantastic Otsappeanng Man ” 
(Santa* Francis Lederer). 


Good win for Bula 


by DOMINIC WIGAN 


SCOTTISH 


230 pjen. Play With a Purpose. 230 
Housecall. 12 The New Advent area of 
Batman. 630 Scotland To-day. *30 
Professor Balthazar. 1035 The Bla 
Break. IMS Anglins Xo-<Uy. XL36 
Late CaU. EL® Billy Liar. 


SOUTHERN 
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ACROSS 

1 Cram papers In extractor (5) 

4 Type of examination that is 
- realistic (9) 

9 Metal unit to anticipate and 
inspire hope (4, 3, 2. 6) 

10 Is her work fitting and suit- 
able? (9) a 

11 Saltpetre features in it re- 
peatedly (5) 

12 Having the mind set on 
camping (6) 

13 Cleanse and prevent germs 
entering initially (7) 

15 Quotes dictator in notes (7) 

IS- Alternating motion to visual- 
ise now and then (6) 

21. Live in a valley bordering 
the west (5) 

22 Impatient but agree to change 
after a spell of bowling (9) 

23 Little competition it may be 
true, for the mass, but it is 
instrumental in giving in- 
structions (S. 7) 

24 Value a location on Sunday? 
They’re suckers! (9) 

25 Tyrolean trill or melody 


DOWN 

1 Courteous like the police 
changing a cent for tourist 
leader (6) 

2 Relation, losing his bead in 
wili^spirits (7) 

3 Come out into the open and 
signal with flags (4, 4. 7) 

4 Introduce a gift now (7) 

5 Awakened us to a point by 
applying a rod externally (7) 

6 Trying to recall what the 
Chancellor isn’t doing yet (6, 
3, 8) 

7 One who diddles the cat is 
audible (7) 

8 Made an untidy mess and 
brooded (8) 

14 A burden to carry round the 
golf course (8) 

16 A romantic castle builder (7) 

17 Most dull and could be low 
In the south-east on the way 
(7) 

18 The sound of paces in the 
plains (7) 


19 One with unnsual greed 
irritated (7) 

arranged to exclude French- 20 Friend grips outside of wheel 
man (5) —It’s fundamental (6) 

‘ The solution of last Saturday’s prize pusle will be published 
with names of winners next Saturday. 
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1240 Lectern. 
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Play School. 

3.00 p.m. Man at Work: Shop 
Steward ! What me? 

7.05 Life in the Nine. 

7-30 News Summary. 

7.35 Top Crown. 

8.00 Alias Smith and Jones. 

8.50 Call My Bluff. 

9-25 Horizon: Acupuncture. 
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BORDER 


ULSTER 
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as Radio 2 _ * intcrMtfmal 0 ra an F estival St. Abm A Book at Bedtime. IMS Kaleidoscope. 

Jj™. fS L. Bandstand (St. J4S Pled 113S To^iay in ParllamenL 1230 News. 

RADIO 2 W0(hn and VHF S St ,SZ ***- « VHF ■ — 

Time, traffic, and News summaries at flnuedt. 630-730 Study on 3. 730 Tbe 


to 1280 and 230 ' p.m. to 330. 


5.0 ami.. 534 6.00. 630 (VHP and 247ml. Symphony: cart 1. introductory talk. T JinHrm RmaHesErino 
i. 8.00 then even - hour on the hour Robert Simpson f5». 845 Rekh Luc- LVUUUfl oruauttiSung 


417m and 97.3 VHF 


7.00. 730 . 

nmtH 9.00 p.m.. 5.30. 6.00. 6.30. 7.00. 8.00. tnres 1973. 83S The Symphony: part 2. 

9.00. 10.00. 11. DO. 13.00. 1.60 a.m., 2.00. introductory talk, Beethoven l3i. 2045 630 ajn. The MonrtuK Show nrrm-ntnf 

Weather at 9.02 a-m.. 5.32 6.02. 832 .(VHF A Sober Passion: Thomas Mann's Death by David JesseL Two 

and Bfftai. 7.02. 733. 8.82, 832. 833. ta Venice OaflO. 1935 Music for Venice: Morning' Paul Shan and Jata-t Str^ 
542 P.m., 6.15. R32. 2.82 a.m. Giovanni Gab rich (S). 1149 Schubert's Porter um Sen LlnV 

530 News summary- 532 Barry And Is Last Year (Si. 1135 News. C«n» Gata 

JSI with The- -Early Show including US SlrtSlauT ££an fSL 

Pause for Thought. *32 Terry Won* 'Si DAniA A "Bel Mooney «38 The Af 

introduces Judy Garland including .537 KAU,LP 4 oSsentedby cuVo afsltaTTE? ^ 

* Medium wave only . Jtfttt To rode and -David Wilcox. 930 

Walk. 1130 Jimmy Yoons (S). 130 p.m. Farming Week. Pbu^f?, 

Joe Henderson tSl indudins US and 245 I"*® Tiwtajr. by ?hu a® 1 Dennis 

Spdris Desk. 335330 John Dunn (Si ft 650*35) Travel News. What's 

including RAC International Rally of Croat 0n * nd Ko,? P Fit 635 Weather, pro- fonifil d„j;- 

Britaln and 3.45 Sports Desk. 445 Gramme news. 730 News and more of 913010 

waggoners* walk. <W5 Spons Desk. 5.(22 To-day. 739 Sponadesk. 735 Today’s 538m and 95.8 VHF 

Teddy Johnson iS>. 630 Sports Desk. 7.02 Panera. 7A5 Thought lor the Day. T7SD eoo . _ _ nrt no . . 

rra Sorry. I'D Read That Again 730 Travel News. 735 Weather programme SiuiSid? Mrair 5*25 

Teddy Johnson presents The Song Stylists. <*'*«■ *•** News and more of To-day an?JtoaD 

BJO Humphrey Lriifeiw, with TV- including 845 Sponadesk and 835 Today" n « 

ofjMZ on rerorts. Ufi Alrnr Sell (Si ^ MS Sound. Topical Steve Rati §1 aSlS ISdThSV™? 

introduces Tlw Big Band Sound. 10J2 ttafettm tae BBC Sound ArtWvn. 430 Music Ld ftagFsSfL gl H 

9.05 start the Week with Adair. 6J» London's Day. 630 Your 


Late Nlsfai Extra 1500m cMEm tn Scotland) 9.80 Nows. 

“leJwUM U45 Spnns Dest. 1230 Mid- Richard Baker. ULM News. 2X038 Wild- MoTtwr WmiWnT'Yjta.' It" n™ ■ An? 

.iu,' ara J?® KSr „*£“ Kew ? - £*f S -. Aar G"* aDd 12303X0 a.m. NUtSl Flight 

dons? 1130 Favoumcs from tbe Archives, with Scan Kelly and Sarah Ward. 


of Great BrhaiUl, 2.00 News Summary. 


WHEN Captain Christy dislodged meetings at Leicester and Ayr. 
Bobby Beasley at the penultimate The . most valuable race on the 
fence in the Blade and White first-named course, where there 
Whisky Gold Cup at Ascot on Is a jackpot, is the Leicestershire 
Saturday, Bula, with whom he Silver Fox Handicap Chase (2.0). 
was matching strides at the time. And here another of Balding's 
was left on his own to win by 20 runners, Crumlin, will be diffi^ 
lengths from The Benign Bishop, cult to beat. One whom 
To my mind, Bula had the narrowly prefer, however, Is tiie 
measure of Captain Christy at five-year-old Dream Isle. In the 
the time, and Beasley, who said final event, Div. n of the Stough- 
“I'm sure we would have won,” ton Novices Hurdle (3.80) 
was, but for the blunder, one Colonel Musket is a reasonably 

confident selection to beat some 


SELECTIONS 
FOLKESTONE 
12.45 — Chocolate King 

1.15 — Tbe Sundance Kid 

1.45 — The Swell* 

2.45— Bybrook** 
LEICESTER 

2.00 — Dream Isle 
JL30 — Doubtful Lady 

3.00 — Modigliani 

3JJ0 — Colonel Musket*** 
AYB 

2.15— Lane Head 

3.45— Go On KTSon 


moderate rivals. 


DAHLIA VOTED 
HORSE OF YEAR 

Dahlia, who ended her cam- 
paign this year by outclassing a 


strong field for the Washington 


DC International, has won the 
Racecourse Association’s annua) 
award of the title Racehorse of 
the Year. • 

Tbe voting panel of 39 journa- 
lists gave the French- trainee filly 
29 votes. She was followed by 


. . , Rheingoid with five votes, and 

of the few who felt that tbe Irish Apalachee with three. Peleid and 


challenger was going the better. Scottish - Rifle received one vote 
No firm plans have yet been each, 
made for Bula, 


To-day 


PARLIAMENTARY BUSINESS— 

Haas* of Common*: Opposition rerat 
motion on Um Government's h aiulHB S 
the econ om y. 

TECHNOLOGY AND THE ENERI 
BALANCE, second annual Rate 
Lecture by Lord Rubens, chairman 
Vickers, Chancellor of the University 
. Surrey, and farmer chairman of 
National Coal Board, In the Hauo 
Chemistry Building. University of E 
mtagham, at MS p .m. 

A list of to-day's company meetings r 
be found in the Week's Financial Diary 
Page 4. 


Hose industry 
metric by 1074 



. but Captain 
Christy's next objective is prob- 
ably the Irish Sweeps Hurdle. 

At Folkestone to-day, tbe prin- 
cipal race on an interesting pro- 
ramme is the Lowe's " Nuckles " 
'rophy Hurdle (1.45) and I ex- 
pect this tricky handicap to be 
won by either Robber Viking or 
The StcelL The former ran on 
strongly under pressure to defeat 
Red Caudle at Sandown on 
November 2, and he has sluce 
put up another good performance 
when defeating Piueburst Park, 
to whom he was giving 15 lbs 
by three lengths at Windsor. 

However, on this occasion, 
do not expect him to cope with 
The SioelL, who will have bene- 
fited from his recent run at Ling- 
field. where he chased home 
Vikrom. 

In the opening event, Div. I 
of the Burwash Three Years Old 
Hurdle (12.45). it will be some- 
tiling of a surprise if Chocolate 
rung does not win. Capt. Ryan 
Price’s colt by Pampered King 
nut up a useful performance on 
bis hurdling debut at LingfleUf 
a fortnight ago, where be was 
second, albeit a distant one. to 
Supreme Halo. And the winner 
there confirmed at Ascot on 
Saturday that he is possibly the 
best novice hurdler seen out 
this season. 

Toby Balding has a good 
record at Folkestone, and the 
Weyhill trainer has only one 
runner here this afternoon. This 
Is the five-year-old Bybrook who. 

think, will win tbe Heathfield 
Handicap Chase (2.45) . At 
FonfwelL a week ago. this con- 
sistent mare easily defeated 
King Creole in a handicap over 
2* miles, and I do not expect her 
to be troubled by this distance 
of three miles which she is! 
attempting for the first time. 

There Is also racing In the 
Midlands and in Scotland, with I 


THE UJC hose manufac 
industry will go fully metric 
January 1, 1975, the Britl 
Rubber Manufacturers Assoti^ 
tion announces. The sale 
will be priced by the metre 
August 1. 1974. A further sta 
ment on changes involved 9j ^ 
be made early next year. 

Customers wflJ be able to di 
cuss any major difficult 
encountered in connection w. 
the metrication programme w., 
the industry's working party. 





In 1 720, when London was young; and hay was 
actually sold in the Haymarket, a snuff shop called 
Fribourg & Treyer opened at tiie north end. 

And as the years rolled into centuries, many a 
fine figure came calling. Beau BrummeU and his 
circle, the Dukes of Sussex and Cambridge, honour* 
laden generals, the greatest actors and artists of their 
day. Elegant inhalations of Old Paris and Fine 
Dutch went to more than one crowned head. 

.Today, snuff is outweighed by an abundance of 
fine merchandise — other tobacco products, wines, 
Wedgwood Jasperware — perfect as gifts and 
arrayed not only in premises curiously unchanged but 
in a rather splendid catalogue we would be delighted 
to send you. 

Choose even a box of our F&T No j Filter de 
Luxe cigarettes at a mere 90p*for fo and the 
recipient will acquire a modest place in .history. 



34 Haymarket, S.W. 1. 

Purveyors of cigarettes, cigars, tobacco & smokers 1 requisites. 

* Recommended price 


EVERY EAOCET CARRIES A GOVERNMENT HEAIJHWAKNn^G 


“ “ — i. 
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abeth Hall 


Walter Klien 


RONALD CRICHTON 


. : his programme on Thursday Schubert’s, great A major 
. -r fQien drew on two com* sonata (D .959) is one of the 

■ i, Mozirt and Schubert, with “m ’’SK^ M 

virtually amounted to two s^phonies. It was an 

Two sonatas, Mozart’s admirable choice as companion 
•• being prefaced (the idea and contrast: big-boned, pre- 
• . ae composer's approval) by dominantly happy (though any 
antasy in the same key single • adjective _ o£ mood must 

■ '■n in the following year, be an over-slmplmcanon for 

- • This is the kind of scheme, ««&. munc) except m the 
ed to. very great music and ^ange eruption, mat shatters 
i 0 much of it, that German t**® ™ eas y ca ^ < JiS? 

[ Austrian audiences like, mdaatwo where the romantre 
V\, the nlavinv is unwntfhv of storm and stress that Mozart 
Plfusic thp^exLarianc** caif be adumbrated in' his fantasy has 
V srowu to full Stature- The finale 

Ii,l£n’s redSf wbSch tasS rdams “d ambles but does not 

felt? ^ 

' 'tin™ ****** amUmU ‘ Cot,” l S S fcT2j>«c£»iy 
. h here, and was duly forthcoming. 

‘ ^ splwididly. vigorous 

was managed wim xne. opening promised a performance 
• tart, the fan t^y sounding J ore' extrovert -Kind than 

■ *adual preparation for the ^ f art gave ug _ v/hat followed 
_ s strong first movement, y^g gcajgd down a little more 

•' ( ’reparation of high interest than one expected, but lmpeo- 
a painful reminder of hqw jj]j|y executed on its chosen 
we have lost by not hearing level. It might have proved' too 
or Beethoven Improvise, intimate for the hall, bat the 
mata. was severe, intense, proportions were so fi n el y 

- controlled in. a way that adjusted that it worked, even in 
med _ rather than denied the ma gical coda of 1 the first 
man tic urges beneath the movement when Mr. Klien took 
t surface. Beethoven was the risk of spinning out his tone 

: ng about, especially in the almost to vanishing point. He Is, 

> . which Mr. Klien made from the listeners’ point of view, 

, ’dinarily eloquent By at that happy stage where be can 
. e" I mean there was no count on a good-sized audience 
.■'. athos or contrived drama of 'serious music-lovers. The nest 
sound was consistently stage will bring the curious, the 
and beautiful. No one celebrity ' - hunters and the 
~ i : this hall for the first time coughers. On Thursday he was 
' have guessed how. messy able to hold his public in silence 
:one can sound there.. ' and concentration. 


dt 


Moon 


:h 


emale Transport 


by MICHAEL COVENEY 

East End theatre bounces lust. ■ The female intelligence 
■ 2 to form with this com- grow* progressively wise to his 
play about the transpor- naive Position of amapromise and 
even he is eventually rejected, 
of female convicts to. i^e rejection coincides with the 
e colonisation in New approach to Sydney Harbour, and 
Wales. Although Steve the Captain descends to the ship's 
play deals with 19th- bowels for the first time to issue 
.atrocities, its substance » warning about the brightness of 
•• nds the mere business of the AustaBjan sun and deal out 
al narrative to make compliments on good conduct 
points about the abuse fj *»ve previously seen him 
nen by their opposite ****8 U P sha^ Seals with the 
s. The victims are herded sur ? eon , . wbJe Providing, in a 
macied submission-they 

of a shipload of a 100— 'JPjOi 

tially pass the time, by cyoJc^ Pkval -exercise of trans- 

g their personal details. _ KorioK . n 

lement inevitably leads -T?' fS^Zi£S^!Su!!^S 
leasant tension In the “£ 

And no punch is polled exploitation is 

' ing a series of emotional 

•ns which rip with tin- Fitly, completely broken, 
ferocity into the » discovered hanging from an 
'e. Mr. Gooch hrt *922^, iSff 

. y learnt something from 'v® 

on HaralfTMueBer’s- fert that the writing faltered; the 
?lay,*fe reaction of the otheroto the 

ed a couple of years ago; "*«“• * u> no wJoMnigL 
Js scavenge among -each this seems Inconsistent with 

!or- comfort and .warmth, the positive spirit, even in? cun- 
i developing dependence of acute stress, that the 

mentally Unsettled PItty characters display elsewhere, 
adge, a middle-aged ™ girls are played 

! ,ian lesbian, reverberates actresses who seem, lor the most 
„ [r. the group. Their part, entirely at home with the 
(a splendidly, unkempt rawness . of situation and 
r - t{ i * r "irty-nosed creation by language, and director Ron 
cork) is the butt of Daniels has imposed appropriate 
'ievances both as women severity on the proceedings, 
soners: He enforces a There is a. marvellous ebb and 
discipline while creep- flow of mood, an excellent con- 
vn after lights out to trol of pause and ' group 
s " one of the prisoners, dynamics so that each tightly 
- sexual encroachment is written scene leaves you alert 
h physical scorn; he is for the next Gareth Jones’s 
from the bed and flung lighting is also apt in thisr 
.. •• e cell. , respect, and the design of Andy 

•t in the crossfire 4s a Montag, which incorporates a 
id on his first trip. Upset -high wooden platform for the 
brutalities, he soon finds Captain, makes good ose of. the 
liant receptacle for. his - building. 



Northcort, Exeter 


Thomas Allen and John Gibbs in “Billy Sudd 


Welsh National on tour 

The achievements of the Welsh does, one reason was that Bizet’s mention everyone, let just 
National Opera usually .come to . own score, rather than the Arthur Davies’s Novice and 
our attention one at a time, as various adulterated versions, in Charles Lewis’s Squeak be 
the critics converge on Cardiff for common use, was being per- singled out 
tiie first night .df each new pro- formed — probably for the* first In officers and men, in indlvi- 
duction- But Cardiff is only the time since 1863. duals and in groups, Mr. Geljot 

start of things for a company that The cast was that of the Cardiff has defined motive and character 
plays an increasingly large role premiere described in these with rare -skill, -at the same time 
in the whole pattern of the pages last month by Ronald he has reconciled the tricky, 
country’s operatic life. WNO is Crichton. Barbara Shuttleworth, often conflicting claims of drama- 
at the moment engaged on a tour a slim young Canadian soprano, tic narrative and dramatic 
that began in Swansea and takes was a pure, flexible L&la who, parable. 

in Bristol, Oxford, Liverpool, as Leilas should, held the The choral singing, assured 
Manchester, Leeds, Bir m i n gha m , house’s hushed attention on some and colourful, aptly varies its 
Norwich, and Southampton. This magical phrases, sweet, soft, -and character in response to the 
week it is at the Grand Theatre, cunningly shaped. Kenneth different scenes. Under Richard 
Leeds, mid next week at the Collins is a clean, true tenor, not Armstrong, the compi 
Birmingham Hippodrome. I specially ingratiating in timbre; musical director, 1 
£?ught it in Oxford, in the New in his singing, if not his acting, SInfonia plays the 
Tb'ftre, a large boose (over 1400 he showed a good idea of the verve and brilliance. There is 
seats) that was very well filled grace that Nadir needs. Delme such a bright, airy “superstrne- 
at all but one of the four per- BrvnJones sane Z urea’s music *™-*» »• nf signals that fia»h 



pe*- Bryn-Jones sang Zurga’s music ture _ 

fomances I heard: _ strongly. David . Atherton, con- through the rigging, whistles. 

The repertory for this tour -is ducting enjoyed the colours and piping, that the ear never misses 
adventurous: four operas on five textures of the score; however, the female voices. Mr Aim- 

& e do f- not ““ “ a xt ^ Uy strong floes all this with dash; 
2?* < 35* J SIII * r ia omeneo, “vocal- conductor, one whose he is equally good in the slow 

S3 broad , eni ‘ nrgentswell that opens Act Two. 

moulds the phrases along with and in the quiet rocking movc- 
Bvtterfig. All but the last are the singers voices. ~ , . .. 

sung in English. Recent produc- The Pearl Fishers was Sid^ timS^ 
tions all and. as it happens, all thoroughly enjoyable, if not by MMiencfrt^seBMat^ ?honfclhrt 
of them were new to me. A date strict standards a first-rate ■ per- SS52? L ^ 

with some Devils in London kept formance. The Welsh BtUy Budd 
me from Idomeneo, but for the was quite simply the finert e “ ^ 
rest it was a good chance both presentation of Britten’s opera I SSjarJ-SS 11 iCIJ 

to catch up with what the Welsh have ever encountered. Since it 
have been doing, and to discover is already famous as the com- 
what sort of showing, and. sound- pany*s showpiece. I need not go 
ing. they make “on th<* road, .Lto details but can simply add 

moving the shows, generally with- my voice to the chorus of praise co “ po I f er ’ 1 

out musical rehearral, from one for Michael Geliofs sensitive, ? .i ence . e 

theatre to the next . - incisive production, Roger of bec ° m H 

The Pearl- Fisher* - was a Butlin's picturesque and ™ 

delightful evening. • Of course it dramatically potent scenery, afcd a attended, 

was not- the' exquisite, elegant theexcellent cast Forbes Robin- 11 5^ so been 

■’‘Sia rUr lWkiittAsfcerir son -is the first Claggart I have £!* 

assembles ' vin. -his ■ imagination, seen wbo makes complete sense reaction to this urgent, exciting 
fj^mTarh^pdfulyof the , famous of the role, projects the seething. ®“fl «? a ?i caJ P.rofl uc «on 

recordings, in* French and smouldering intelligence, the ^ vas eagerness -to see it again). 
Italian, of the airs and- duets, self-torturing self-awareness, and f recommend it_ to anyone 
Of course it’ is- an uneven score, is not merely a big bass bully. vtart t° 

The Sinhalese. Jaud Brahma in It is a very keen, subtle per- the Welsh National during the 
churchy harmonies that Bizet formance In word, tone, gesture, *®mamwg weeks of. the tour, 
did, in . fact, lift from early and heavy gait; every line of the —P 71 Ca^Zos I emmot write 

sacred compositions, and they set nan, and every line he utters, - D * ra “ er . 1 must declare an 
out jto sea with a jaunty adds to the portrait . Thomas interest, since the opera was 
Neapolitan lilt But what musical Allen's -Billy is ideal in its given- in my translation. But this 
person can resist the freshness innocent forthcoming, manly, on- ne ®fl not preclude me from 
and felicity of the work — the self conscious sunniness and good- expressing admiration for 
fine-spun beauty of line in most ness; his singing is fresh, vivid Forbes ■ Robinson’s, dominant 
of the solo music; that sense of and beautiful rounded, imposing study of King 

dreamy rapture beneath a warm. Even more impressive than the Philip. Madam Butterfly (I saw 
starlit sky; the deftness and individual performance, is the only the., first act) had a new 
delicacy of the scoring; the' gusto company, achievement in presmit- soprano, the American Marcella 
of the"“'e±otic" choral dances; ing a live, believable crew aboard Reale, who; gave a carefully 
and, onfe shbuld add, the warmth the HMS- Indomitable— a very studied performance but -did not 
of emotion carried in much of large cast of soloists almost all really fill, the house; Ermanno 
the baritone’s music ? ' If The of whom seem to be personages, Mauro was her freervoiced. 
Pearl Fishers here - seemed a almost all of whom-, sing and act bonny Pinkerton, 
stronger opera than it usually well. Since there is not room to ANDREW PORTER 


Bingo 


by B. A. YOUNG 


-What was ' Shakespeare's life 
when -be left the excitements of 
the Globe to return to his own 
people in Stratford? As Edward 
Bond shows us, very plausibly, 
the playwright was spiritually 
exhausted. Bob Peek gives us a 
character tired, laconic, practical, 
kind because it is easier to be 
kind than to investigate merits. 
He spends most of bis time 
sitting, silent except when he 
bursts out into great commina- 
tdons against the wickedness of 
men, avoiding involvement with 
his fellows. 

Such a character has the 
advantage that he need not be 
drawn as the transcendent genius 
that Shakespeare (whoever 
Shakespeare was) must have 
been In is heyday. This ex- 
hausted public figure could as 
well have been Dick Whittin eton 
One of the more moving lines 
is daughter Judith’s charge that 
“you must learn that people 
have feelings **■ — addressed to the 
one man in all the history of 
literature who could visualise 
the emotions of any imaginable 
member -of the human race. 

Bond, has sl’vhtly ad lusted the 
known facts of history to provide 
a handy plot, one that I need 
not recount in any detail, but at 
whose centre the retired Shake- 
speare glows like the planet 
Jupiter among its moons. His 


Covent Garden 


Tosca 


country retreat brings not peace 
but trouble, because this Shake- 
speare was moved by whatever 
went on around him. He is in- 
volved in ti>e enclosures of lands 
by William Combe and other 
local landowners; he is a witness 
to the> hanging oT a (fictional) 
halfwit girl for 'arson in the 

The Entertainment 

Guide is on Page 41 

town; his gardener is accidentally 
killed by his own son, out on an 
anti-enclosure ‘ expedition; per- 
haps worst of. all. be finds his 
wife and his daughter Judith 
unbearable. 

Why, after all, should they 
have advanced from their bucolic 
simplicity because their house- 
lord bad left them for decades 
to make his fortune in London? 
How etuld they ever make suit- 
able company again for a man 
who had mixed with the nobility 
and the intellectual elite? We 
never meet Mistress Shake- 
speare: but Judith (Sue Cox) is 
a silly, insensitive fusspot, 
anxious only to ensure her share 
of father's wealth. rWhat she gat, 
history tells us, was £100 for her 
marriage portion.) 

Bond has knitted his -facts and 
fictions together to make a most 
beautiful play, more gentle and 


sensitive than anything he 
done before. It is not a gi 
play, more of an 8th Symphc 
than an Eroica, but it marks a 
definite step in Bond's work, an 
ability to deal with men as men? 
and not as symbols. Jane HnwoJJs. 
and John Dove Vave given it. a 
simple, straightforward prod no-, 
tion. Bob Peck's deep, velvety- 
voice suits the sad Shakespeare.', 
disillusioned with what he haft- 
offered to humanity, very well. 
There are nice performances too. 
bv Paul Jesson as the purdenpr^ 
Rhys McConnachie a* Ben Jon-; 
son. chattering like an Irishman* 
in a Dublin pub, and David Rouesi 
as Combe, the basic capit alist* 
thnugh none of the supporting 
characters is drawn in anythftgf 
like the same depth as this mow. 
in? portrait of the ageing pixy* 
wright thrown back unexpectedly! 
rrn to the difficulties cf everyday, 
life. . i 

The Wafwieksb’re peasants'* 
dialogue is written in lhe ’R^kt 1 
Anglian speech that Bond opn, 
handle so cffectivcy. I would 
like to think that liis publisher 
will insist on its being turned, 
took Into standard English, the, 
dialect Indicated nnlv by a s tqgp. 
direction. I would like to thinfc- 
alsii that the mudoidlng litte; 
might be changed ho'orn the rlxy 
finds its next home, which must’ 
happen very soon. . - 1 


by RONALD CRICHTON 


The Zeffirelli production in 
Hongiardino’s grand Roman 
designs (the Famese Palace 
scene Is surely the finest set of 
its kind in the Covent Garden 
repertory) continues to offer a 
handsome frame for singers with 
the personality to fill it A good 
performance can tempt one to 
class Tosco-baiting among cruel 
blood sports. That Friday’s re- 
vival (with some changes from 
the cast heard earlier this 
season) failed to do tills was a 
consequence of the conductor 
Leif Segerstam’s praiseworthy 
determination to take the score 
seriously, to abide the tawdry 
over-emphasis that passes in 
Puccini for brilliance. 

The result was like swapping 
an inter-city express for a goods 
train. Hr. Segerstam built up 
some solid climaxes, but in the 


second act especially seemed to 
be reaching for the dignity of 
the prelude to Parsifal* shaping 
the new scenes which Puccini 
places with unfailing skill as 
respectfully as if they 
were melodies from a 
Bruckner adagio. This solemnity 
was unhelpful to Jean Bon- 
homme, singing Cavaradossi in 
place of Franco TagliavinL Mr. 
Bonhomme does not have the 
ringing notes for “Vittorial", 
bnt the love music was clear and 
sweet. Unfortunately there was 
not always agreement about the 
tempo, and taking his cue more 
from the character’s radical 
opinions than from the con- 
darter’s beat, Mr. Bonhomme 
forged ahead 

Tito Gobbi is back for a few 
performances as Scaypia. A 
powerful, eye-catching reading 


still: a little more brutal nd 
square-cut than before, perhaps' 
a little too inclined to mono- 
tonous loudness when that 

admirably steady zhezza voce rer 
tell with as chilling or silker 
effect as ever. The Tosca is offer 
again the Czech, Hana JanKir- 
good in the cross-ouestionlng ot- 
her lover at Tosca 's flfa 1 

entrance, excellent, with 
expressively coloured top res 
ter. in the last act duet. 
middle of the voice has some 
unsteady patches, for exam ole a if* 
"Ma . . . falle Gli Oechi Nert*- 
Mlss Janku wears the red velvet 
evening gown with less wanache; 
than some of her predecesRofd!- 
The evening began well, with in. 
Angelottl from Josenh Roulefatr' 
that made one wish the chiracfet r> 
didn’t ritaannear so «nnn. an**' 
with Derek Hammond-S*™*"*^; 
endearing sacristan. . i: 


Agon 


by CLEMENT CRISP 


How beautiful Agon is; how 
rich, stimulating, satisfying; and 
bow -difficult to place in a triple 
bill. As an opener, which ft 
was on Thursday, it makes every- 
thing that follows look thick, 
over-busy— even pieces as good 
as' its companions, Daphnts and 
Chloe and Les Noces. I feel 
that it will have this effect any- 
where in a programme; ideally 
it would be given twice in an 
evening, separated by an 
orchestral interlude, so that an 
audience could come to it 
refreshed, and partially, pre- 
pared at a 'second viewing for 
its elegance and splendour. Bat 
these are not ideal times, and 
we must be grateful for any 
chance to see it It affects me 
differently— though never less 
than happily— each time I watch 
it On Thursday I was caught by 
its rhythmic brilliance, and by 
the feetipg that its classicism 
could be clearly traced back to 
the Petipa era; the second pus 
de trots (wonderfully done by 
Laura Connor, Wayne Eagling 
and David Ashmole) excited me 
in just the same -way that the 
Paqutta fragments did with the 



Kirov Ballet: witty, elegant, per- 
fect in timing and accent 

Rudolf Nnreyev appeared as 
the second male lead, fitting 
easily into the ensemble; the pas 
de deux couple— Vergle Derm an 
and David Walt— were excellent; 

the piece enhances alL-its Jpteg- 

' 

Baphnis was well, cast,' 
danced; Merle Park shone par- 
ticularly in the flute solo of the 
last scene. David Wall was a 
vivid Daphnis, and David Drew 
the best Dorkon 1 have seen. 
Wayne Sleep does all that is 
physically possible for Bryaxis, 
but the role needs power rather 
than nimbleness, and a ferocity 
foreign to his stage presence. 
The closing Noces is arguably 
the most difficult company piece 
in the repertory, demanding the 
most alert response, and mind- 
bending counting, if the corps de 
ballet work is not to fall apart 

The Royal Ballet's artists show 
just why they are so 'uoerb. as 
they do in La Bayadere, with an 
admirably precise account of 
Nljiuska's kaleidoscope of steps. 
Strongly played— -all the even- 


ing’s scores benefited under 
Ashley Lawrence’s baton— Noces < 
was as potent as ever, and a%, 
moving in its realisation of.. 
peasant ritual. ' • 

New director for 
Northcott Theatre 

The new director of the North- 
cott Theatre, Exeter, will be* 
Geoffrey Reeves. He will take 
up his . appointment on January 
1. 1974, and will then be imme- 
diately involved, with the Board 
of management. In the prepara- 
tion of the programme startldg 
in April, 1974, as well as witif ; 
longer-term planning for tfrer 
development of the theatre. -• 
Mr. Reeves was an associate; 
d’rector of the National Youth*. 
Theatre, collaborating on pro>, 
d actions of Goriolamw apd K 
Antony and Cleopatra, and 
worked as associate to Peftr r ; 
Brook on productions of U5 af- 
the Royal Shakespeare Company, 
Oedipus at the National Theatre 
and with the International t 

Centre for Theatre Research tar- 
Paris and Persia. * "> 

I* A?. 

Cif, 


»*ORT:. SOCCER 


GOLF 


RUGBY 




lo jam or goals to enliven 
dull 



TREVOR BAILEY 
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. SLIEF that the recent, have been more., effective if the distribution was good ' and 
sof England at interna- buzz and bite of Hollins had been- occasionally brilliant, as in the 
»vel are due more to employed in -the. centre of the case of a long through-pass which 
pedigree in the payers park rather than; at left back, provided the unhappy Hornsby 
actics was certainly sub- where his ' untrustworthy ’ left with, an open goaL - j 

C d by the goalless draw foot proved something jf an 
[Arsenal and Chelsea at embarrassment Saga 01' JHlJUTies - : 

r.°!!4r t iO d Slnutei this v The flrSt ' tim ® Kennedy, over dependent on 

twinkled his left foot; missed the support 

deteriorated aafl even Ite i effort of:Radfotd and is so longer find- 
and promised mueo. stamina which is the hall- the D f net witii 

it subsided into ajlrab marfe of English football had ^ hL J£ut££- 

the time the final ^nsby, who contributedhttle 
exp0 ^ d »? an ^,S! whistle released Us ftom what of sicnihcance. underlined -One 
tions of the modem fod .become a boring contest. ^ main causes why Arsenal 
’ A well-organised back four m struggling at the wrong end 
inability, or unwiUlng- will frustrate "forwards.- as Italy pf ^ lack of adequate 

:b.angc ’f be . showed earlier this week, but on coyer, where once they had an 

•rising hmita- Saturday ‘ both defences were accomplished first team squad of 

many of -the individual vulnerable. If only the shooting ar 0im d 16. Another is that their 
ts. It was eBtenbauy a ^ been as sharp as the run- tactics have become too predict- 
3-butter match without ^ng, goals would have been able and, as they axe no longer 

■ scored. bringing the intended result 

efficiency in fundamental What ^ happened to confidence—* vital ingredient for 

>: "Sw25 ^ GarlMd Areenal? In 1971 they achieved any successful side-has i departed. 
i -with the the double with a highly efficient It ife -inconceivable that the 

' ^fTdPfro- rather than an exciting outfit Arsenal of last season, let alone 

Only last year they were in the year of their double 
hnw^ftScWp and nearly runners-up in the First Division, would have 'failed to exploit the 
SIS on hack and the Majority of the players enforced lack of inches in the 
mshed flat on his back ^ a y aUa we. (nearly they Chelsea back four and translated 

rieht-wiM miss the authority and class of this weakness 'mto goals. . _ 
f faSf McLintock at the back, while Chelsea’s sad saga of injunes 

* b n °,, Wk McNab has slowed fractionally, -continues and on -Saturday they 

to maSg him vulnerable against were’ forced to make two fnrffier 
JSrthTwni SS Tht i'd*5r dribbler .and also' less changes. In these circumstances 
.n threatening when he moves they must be. reasonably satis- 
' £ thn forward toto attack. Against flea with the result, especially 

i centre preclsio?®^ ^Swlsea he took up a wonderful as-they,pr«Bi^dratiier more 
j centre with precision, inside Armstrong, and. pressed - rartber 1 ms than- 

who slipped- him the ■ ball, and their opponents, creating the 
f conresi. • . although - be - nearly -earned a best scoring chances.’ 
he mid-field players, penally,' he was not fast enough They were foiled by dra Mt 
Ball, Kelly. KemberT and W drive his way through the Unit ms by W^on. wUlfr-the 

aerienced Britton should large gap- . . ■ , - 

the opposing defences In.mjdfield.-the Gunners have post Once they are able to field 
is. with sS much, freedom considerable skill, bnt miss the a 
toeuvre. because only teeth of Storey, -flepntising a j J 

cklcd with real conyfcv centre half, at .the moment and bwome one of tbe most attrae- 
.’elr tiiat Olhlser would ^e- George, whose - tive-teams^h the division. - 


Barber’s bonanza 


BY BEN WRtGHT. 


PINEHURST, 

North Carolina, Nov. 18. 

THE EXPERIENCED 42-year-aM birdies at the. 596-yard '10th hole. 
Miller Barber prevailed over the and then Crenshaw hit the first 
youthfully exuberant Ben Cren- of two bad drives that were -to 
shaw to wig the biggest-ever first betray him, hooking his tee-shot 
prize in the history of .golf, at the 11 tb into the trees, to 
$100,000, when the eight-round drop a stroke. ' ■ 

World ' . Open Cham pi o nfdifp Barber immediately reeipro- 

ended yesterday evening. dated by .bunkering his second 

Barber had rounds of 68, 74, *0* at the ,12th hole to drop 
71, 74, 67 73, 72 and 69 for a"h» only stroke in an outstanding 
two-over-par total of . 5m on the ^d _ most admirably steady 
famous No. 2 course . here to roniia - 

beat off 21-year-old Crenshaw’s : At the 14th' hole both men 
challenge by three shots. The had birdies, Crenshaw holing 
locally-born Leonard Thompson from 12 feet and Barber . from 
was in third place two strokes 20 feet The younger man then 
farther behind on 575 with, the salvaged a fine par three at the 
overnight leader, Tom Watson. 15th by-, chipping stone-dead 
one shot further -back alongside from the hollow to the left of 
the former U5PA champion; -A3 the green, 

Gieberger. It then appeared' likely that 

Jim Jamieson was sixth on 577 Crenshow. would win, as he had 
and Gary Player of South -Africa the enormous length to make the 
was the only foreign competitor Iftji hole, 504-yards long, acces- 
to acquit himself with credit, mble in two shots. Alas, it was 
and he tied for 11th place. “P 1 P*- Crehkhaw went for the 

If Brtrt victory sounds a jj fi"^' 

hollow one, it was actually any jjQoKed the hail at least 70 yards 
thing but that, since tiie vnimer, ^ W oods. 
bespectacled, plump and bald — ■ 

In contrast to the sporting hero 
Crenshaw, a romantic igm -e. ^ 

ss iasaffifija 

on the last green. . - here he missed- the green, 

. Earlier, this twosome, had pitched up some 15 feet past the 
raged a fascinating battle, with hole, and slumped to a sorry six 
•Barber watching from behind that finally destroyed him. 
every thrust . young .Crenshaw For -‘Crenshaw, thi«i was yet 
made at him! another indication that he is the 

The battle was joined when new star the game needs so 
Crenshaw holed from 15. feet badly uow that Amdld .Palmar, 
for a birdie two at the 9th hole who finished in- a' tie for 25th 

after a poor start in which- he place, is. so obviously ovqr the 

the {had dropped two strokes to par hilL Crenshaw has been a pro- 
in the first five holes. At this' fpssional only for three weeks 
stage. Barber, who -bad started now, having qualified at the 
ofl 501 - to his rival’s 502, was USPGA school with a 12-strokes 
out in 35, level -par,: as -was victory over his nearest rival. 
Crenshaw. And bn a cook breezy Subsequent victory In the San 
day they had ' now left their Antonio Texas Open earned him 
nearest rivals trailing, over $25*000,: and with just under 

-Both men • holed . from ^about $45,000 be- bas now- earned' 
IS .feet in quick succession. ‘for over. $76,060. . The mind boggles. 

■ •■ ■■■ • . '. . '• r '■ ■_ --.rt .'*■? . •- •• - - . . - 


England beat Australia and 
win niche in rugby history 


a 

1 

1 


BY PETER ROBBINS 

AFTER THEIR win over -Aus- 
tralia by 20-3 on Satu'*day, Eng- 
land have gained a unique place 
In rugby history, since they have 
now beaten South Africa, New 
Zealand and- Australia in the 
snace of . 18 "months. 

The first congratu’atios, of 
course, go to the team and those 
who selected them. Mr. Sanders 
and. his -colleagues have given 
os something to enthuse about 
and be proud of, which has not 
been the case for a long time. 
«■ Having said that, all was not 
sweetness and light on Saturday, 
and although Neary’s second- 
minute -try was a great boost 
there were few occasions when 
England played sustained rugby. 
The tenor of the game was 
uneven. 


Sophisticated 


This was scarcely the fault of 
the pack, who' until the last ten 
minutes -played really, well, 
especially at the set pieces, 
where PuUin’s ability to heel 
against the head was capitalised 
by Ripley running from No. 8. 

Ripley was tremendous, Neary 
more sophisticated in his sup- 
port -and Watkins full of Indus- 
try and. vigour. Perhaps tiie back 
rpw plora wqre rather overdone 
but clearly the pack is playing 
with great understanding. 

The big difference - was that 
England’s forwards were 
stronger in the tight thus sap- 
ping Australian energy, and 
roprh imickpr to the breakdown 
It was In the threequarters 
that England. . had . problems. 
Rptfi imitiH dually and as a unit 
•they htrvered between precision, 
originality and banality.- The 
result was that there was never 
any true empathy between them. 


-Smith played intelligently and 
ran wisely In the second hair 
Old. after a dreadful start, re- 
covered well, scored a good try 
but occasionally pu‘ bis accoun* 
temporarily in the red by mis 
reading situations He kicked tn 
orders, no doubt, and the centres 
manoeuvred to tbe same orders 
but their alignment and spacing; 
did not always make for accurate 
passing. 

There was a patent inability to 
shovel the ball at speed to 
Squires or Duckham. Duckh&m 
was treated like a leper,, or if 
given a pass had no space at all. 
Squires, equally rapid, was most 
impressive. 

But it was perhaps Ross- 
borough who epitomised the 
fickleness of the threequarters’ 
performance. Alternatively he 
fielded brilliantly and faultily, 
kicked accurately and then with 
error. He was forgiven al 1 h* 
cause of two glorious attack® 
from his 25, using artistry In 
contrast to the pure physical 
approach. 

This was certainly Australia’s 
best performance, and had 
McLean kicked any of his five 
goals and Fairfax another sitter, 
the score would have more 
genuinely reflected the tourists' 
efforts McLean missed three In 
the first eight minutes, and late 
in the first hair only a fractional 
forward pass from Hlpwell pre- 
vented a -try. 

With Australia opting for the 
llne-ont rather than the scrum. 
Fay. and Gregory won a modi- 
cum of ball whfoh Hiowell used 
wisely and often ouite brilllantlv. 
Captain for the day, be made 
superhuman efforts in defence, 
once cutting down Squires em- 
phatically and in the next minute 


1 
that | 


k :>na ahead and tackling 
ho rough fiercely. 

It was a fine example 
Inwtes. only because of Inexpert^ 
•nee. did not emulate until later.! 
similarly. Show and Liestrangel 
only belatedly imitated Fairfax] 
in the use of the short kicie; 
ahead, giving them a better^ 
chance of repossession. j 

It was Fairfax who bad thq| 
brightest ideas In attack, and sb-f 
Australia, bad this problem. oU 
having their best a tta defers at] 
either end of the th re e-quart cri 
line.' Unfortunately, Fairfax haul 
to act hurriedly in defence to bq] 
able to make more than the 
occasional sortie. 

Yet when In the final ten 
minutes Australia abandoned 
everv vestige of caution they 
produced the most continuous 
niece of nigby of the match, with 
9q,-,ii,hq<T nnnning'uo repeatedly;* 
as he Bad done all afternoon. 
Clearly the expe-tmed v^ll havaj 
done the team an immense 
amount of good. 

Ross borough added a penalty 
to Neary's try, for England tcW 
lea* r-n at half time, and the 'full* 
ha** 1 ’ mnvprtnrt a push-over try^£ 
hv Riplev srix minutes Int6W 
♦he second half 

Rowies moved offtide as the 1 * 
England hack row held, and Ross-_. 
borough kicked the penalty. w 


£500 000 RAISED 
FOR THEATRE 

A public appeal by Lincoln*s r - f 
New Theatre Trust has raised* 
more than £500,000 towards the 
cost of a. £750,000 theatre to he 
built- In the city next year. , 
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DIARY 


Next year’s 
APEX 


U.K. TRADE FAIRS AND EXHIBniONS 


WITH Apex — the Automated 
Production Exhibition — just 
finished, the organisers report a 
“steady stream” of exhibitors 
, making firm bookings for next 
.. year’s event The 1074 show is 
to be held at Belle Vue, Man- 
chester, from November 11-15. 

' The organisers feel that the 
' policy of taking industrial ex- 
hibitions to the centres of Indus- 
f trial production has been further 
'validated by the substantial 
..bookings made at Apex for the 
.second Small Part Production 
Exhibition which is to run at 
Bingley Hall, Birmingham, from 
June 10-14. 

This year's Apex saw the first 
substantial U.S. participation 
with information available on the 
'products of some 100 American 
companies assembled by the U.S. 
' Trade Center, London. 


Date Title 

Current Professional Model Makers' Exhibition (cl. Jan. -5) 

Current InterbuUd: Intnl. Bldng. & Const. Exbn. (cL Nov 24) 

Nov. 21 — 22 Birmingham Cattle and Poultry Show 

Nov. 21—23 Educational Equipment Exhibition 

Nov. 21— Dec. 1... Northern Motoring Show -’ 

Nov. 25—28 Camping Trade Fair . 

Nov. 25—29 Wholesale Buyers* Gift Fair 

Nov. 26—28 Industrial Safety Exhibition 

Nov. 27—29 Italian Fabrics Exhibition 

Nov 27—29 Automatic Testine T3 Exbn. and Conference 

Nov. 27—29 Fabrics for 74 Exhibition 

Nov. 27 30 International Materials Management Exhibition 

Nov! 27—30 Chester Antiques Fair 

i 2 British In tnl. Coin, Stamp & MHJtaria Fair 

Dec.' 3—7 !!”!.... Royal Smithfield and Agric. Machinery Show 

Dec. 4—6 Fabrics from France Exhibition 

Dec. 4 _g Furniture Production- Exhibition . . 

Dec. 4 — S Caravan Production Exhibition . . 

Dec. 4 8 Woodworking Industries Exhibition • * 

Dec 19 — 22 DunbiU Int. Show Jumping Championships 

Dec 28— Jan. 6 ... Camping, Outdoor Life & Travel Exhibition 


Venue 

Design Centre, S.WJL 
Olympia 

Bingley Hall, Birmingham 
Alexandra Palace 
Queen’s Hall, Leeds 
Exhibition Hall. Harrogate - 
Mount Royal Hotel, W .1 
Baris Court 

Italian Trade Centre. WJL 
Metropole Cv <Vn* Brighton 
Celanese House, WJ. 

Men upo.ts, -rfiignton 
Grosvenor Hotel,' Chester 
Olympia 
Earls Court 

Mount Royal Hotel, W.1 
.Olympia 
Olympia 
Olympia 
Olympia 
Olympia 


The following is a record of 
the principal business and 
financial engagements during 
the week. The Board meetings 
are mainly for Che purpose of 
considering dividends and official 
indications are not available 
whether dividends concerned are 
interims or finals. The ’ sub- 


Difficulties in detenninmg^fin^ 
conclusion of contracts 


BY JUSTINIAN 


THE PRESENT vagaries of the at the place where the »wep- the postal service, by ordinary 
mainly on last year's timetable. add tance is received. or special methods of delivery, 

to-day to the inherent difficulties of the As if -in recognition that the porting the acceptance by any 

company meetings-— law which is called upon to English rule Is not altogether one of the regular methods 

- . .. - ,< u , 1 . _ MAiild Kfl uwantanM Hi .. 


ab tkaromc cwwiw jb.. Car ag. 1 . 1 j»| determine when contracts have satisfactory where communlca- would be acceptance so as to 

Araw ROIfiStOM *5. SttnwBt -rttfi ""ilt*** Tomlin .nwnlti^Ail T4 nnA .. * 5 . i ,lto nnnutitiila thn ■ rarntmutt . oi).. 1 ■ 


Ajaay^Roadatapc 15. S Unlww Cite, W- 

Footwear ladaxry fmesntiBL W l a ttat r 
. Him EX- 12 . _ _ _ 


been legally concluded. If one tion is not instantaneous, the constitute the contract,* evp& u 
party sends a letter to another courts do not inflexibly apply the the letter went astray or was- fa 


qarattvoa investment Trust Gb«g» accepting an offer for the 'sale of rui e that, contracts are made at 


A Diiwn 12 goods, property addressed ' and the moment of posting. The Inconsistent 

BBjrfiWsaM « SMSSS STlfiaP.-icSSC-t S - ? .ThaLbowew. diryot eon 

*•_* recipient, what conclusion does Hughes shows that there are fift “ftJS ? « r 


fR - p -> **»«•"• Aoore »- e c- the law come to? cases where the failure to deliver basic ° r *5? ° ee<s tor 

N»S c™®. n.rmirvum. i 2 . The basic rule which the law a letter may be fatal to- the communication was displace d bj 

D,c «— ■ has in the past devised Is that nddSSr*rSainf that the bar- * he «&ficial enneept of co« 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 


Business in 
fashion 


’ THE London Fashion Fair, which 
-was held last month, attracted 
over 11.700 visitors to Grosvenor 
■House in the three days it was 
open. Analysis shows that 5.S50 
retail outlets were represented 
by the visitors, and 27 countries. 

It is extremely difficult to 
" estimate the"amount of business 
done at or as a result of the Fair 
but the organisers estimated that 
' tiie total could be nearly £8m. ,Tt 
-is believed that this is a substan- 
tial increase on the best figures 
of the event. 

Next year’s show is to be called 
the International London Fashion 
• Fair since for the first time it is 
ro incorporate a major overseas 
representation. By the end of 
the first week of this month 
applications for stand snace 
amounted to over 53.000 sq. ft- at 
Earls Court. London. The applica- 
tions are from 25S companies 
Including 116 from abroad. Next 
year's dates are April 341. 


Current ...i 

Current 

Current 

Current 

Nov. 20—23 ... 
Nov. 20—23 ... 
Nov. 22 — Dec. 5 
Nov. 22 — Dec. 2 
Nov. 24 — Dec. 2 
Nov. 26 — 30 ... 
Nov. 26— Dec. 1 
Nov. 27 — 29 ... 
Nov. 27—30 ... 
Nov. 30— Dec. 7 
Nov. 30 — Dec. 3 
Nov. 29— Dec. 3 

Dec. 6—10 

Dec. 11 


Dec. 33—18 


.. International Building Exhibition (cL Nov. 25) 

.. International Hotel & Catering Exbn. (cl. Nov. 22) 
.. Intnl. Cycle and Motor Cycle Exbn. (cL Nov. 25) 

.. Intnl. Wines and Spirits Exbn. (cl. Nov. 25} 

.. Canadian Mining & Aggregate Exhibition 
.. International Textiles for Clothing Exhibition 
.. Education and Training Equipment Exhibition 
.. Swiss Industrial Exhibition 
.. Book, Stationery and Technical Instruments Show 
Chemical Industries Exhibition .... 

. Hungarian Trade Marks Exhibition r -- 
Electronic Packaging Exhibition . . _ .. 

.. Congress & Exbn. for Computer Systems 
.. International Mechanical Handling Exhibition 
.. Intnl. Exbn. of Horticultural Technology 
.. International Furniture Show 
.. International Wine Fair 

.. European Trade and Industry Conference: 
organised by the Financial Times. Fdddration des 
Enterprises de Belgique. Office Beige du 
Commerce Ext£rieur, British Overseas Trade 
Board and the Confederation of British Industry 
.. Intnl. Exbn. of Caravans and Accessories 


Paris 

Basle 

Milan 

Genoa 

Toronto 

Frankfurt 

Moscow . 

Sao-Paulo, Brazil 

Naples . . 

Net* York • 

Budapest 

M&X.C-U City 

Munich 

Paris 

Gbent 

Brussels 

Verona 

Brussels 


1 BOARD MEETINGS— 

cSfi&d « "the "moment" that “(“SToffw Battel iSSST* sl ™ ld b * “ «* «“■ 
\ Jn j$Llm£T the letter is addressed and put in that case the parties' hud w & sllc 1 h displacement. 

&££»£»** m inter the control of the postal ^-“ed that the Smp^y^ould 

aubonties. so that failure of the 5 an notion to purchase * n J“ e agreement gr&ir 

letter to reach its destination is which • mediS *?6 th& °£ ti0D l0 , Wtchm .ft 

“Sr^D'E^^IS^csrTAYMENTs-- irrelevant. Where- there is an gfJgtHone? in Wembley both doctor's^house 

B Un.w«i stem on.. «rni A appreciable time lag m com- g ved ^ carried bn his practice desire for actual comraunicati* 


has in the past devised Is that a ddressor’s claim that the bar- * ne 

the contract for sale and had been struck the °thf ^ 

purchase of goods or property is mom ent he placed his acceptance “JJL , “2L -.!£Li2 


London and H dWDM Trust 0.7 o 
Lonson ana PraMoal Tttnl 0-7o 
Scottish Ontario l imit ate 


TO-MORROW 
COMPANY MEETINGS — 


muni cation some rule has to be aJa doctor The agreement pr* The words, ■ notice to,” coast , >1 ] 1 1 ? 
devised for determining what ^led Sat the optST “ shall be Wted language expressly .user ,|l|l Iff I €1 1 
should happen in the event of II er dsa b u hy notice in writing ing that, acceptance was requira jjjll 1 * 

thn enmraun MTltm enln? astrsv. . tn CAmnumieatffd or lutMil'' 


^ould happen in the event of ‘ ^ notice in writing Ing that acceptance was require 

the communication going astray. ^mfSSorat any £ within t0 b * communicated or now 
Three possible solutions are , months from the date - of to the doctor, and was mcoi 

TnooIK. nnecihlo S . ,X m ° nBS U . - . . uHrh »ka thiuira rt.. 


CcnS flditetf SSTkcSa ' ML U> A$erauu'? | possible. agreement A few days sistent with the theory thi < i ^ 

• — 1 An offer made through .the post K-fore the expiry date the com- acceptance could be constitute, i\ I * i }i. ^ 

might be regarded as accepted in X to t£ simplyh,po«ing: . f|H« 1 

the eyes of the law. ti) as soon b ordinary post a The legal position o.ow. seen* 1 

as the letter of acceptance is put i tte Notice exercising the to be that if hardship Is cause . 

Into the post — which is the ^ notice was never by the delay or loss of a leUi- 

traditional English solution, or d pi« were d to the doctor, or even of acceptance some less 1 
(21 when the letter of acceptance . t ^ address. (If the flexible rule is -necessary.. 1 
is delivered to . the addressee's |£ erh ad beenrSistered or resolve the impasse of disputir 
place of business: or (3) when the oartiss. The old rule, whetfc 


ten E.C.. UJD 

G*rme Hrictn^s. H-5ti Wycombe. 10 3a 
Lisrcrs- BraUcra 12 
Reoiffc-shsa Termite. Sircica Horn 
■JV.. 10.30 

SIwmi f Charles). Slestord 12 


BOAilO MEETINGS — 
Flnln 


Amsterdam 


BUSINESS AND MANAGEMENT CONFERENCES 


Male van Via Dnacbna 

MEPC 

Marta do 

Soua-rm Malayan Tin 
S»eifioW*rs | q w m. i ieu t 7>nst 

and UteWim t imit n uul Urost 
Interim 
Bnmnlno 

■'.NA investments 
Cook (William) iSbeOelbi 
riirprrc. (John' 

•-and Serur t ei Investments Trust 

Lye Tradirf 

:-n Raujiii 

■•eeraye of Birmingham 

Porter OadUam 

S. and U. Stores 

Swan Hunter 

Westaeol Inv es tment Trust 


place of business: or C3) when the . recorded delivery, (he partiss. The old rule, whethi 
letter of acceptance is brought g5* ° y intSportalrerrice or not It is logical, still ha&t) 
to the acnial notice of the might have been avoided: it merit of simplicity. But the « 

none 5 5Sd have changed the rule will apply only If .11 thatch 
practical solution, but none is . . . . to be done is for one party , 

compelling logically. ^taM^ch this year Mr. Justice «cept ffie otherpart/s ofier. 

Ajbitmy 


Arbitrary 


Big Smithfield 
show 


IHE Royal Smithfield Show has 
attracted an all-time record of 
1,704 stock entries. 

This year's show, the 162nd 
since the first in 1799, will have 
over 350 exhibitors, representing 
the world's meat production and 
farm machinery industries. It 
is to occupy 212.000 square feet. 
Despite the record number of 
exhibitors there is a waiting list 
of 41 for stand space compared 
with 25 last year. 

Special rates are available for 
parties of 20 or more people 
and opening hours are 9 ajn. to 
6 p.m. The venue is Earls 
Court. London, and the dates 
are December 3-7. 


Current Financial Times and City University: FT^City 

Course (el. Dec. 13) 

Current Interbuild Confer, at Building Exbn. (cL Nov. 23) 

Nov. -20— 21- Financial Times: Transport Links between Britain 

and the Continent 

Nov. 20—22 G.T. & Ass.: Property Financing: Raising the Money 

Nov. 21 Ldn. Chxnbr. of Cmrc.: Anglo-Norwegian Trade 

Nov. 21 Urwick Dynamics; Effective Computer 

Nov. 25 — 30 ICMA: Advanced Concepts for Man. Accountants 

Nov. 27 — 28 Fin. Times: Participation and British Industry 

Nov. 27 — 29 Institute of Fuel: Fuel and the Environment - 

Dec. 4—5 Financial Times. Petroleum Times and British 

Airwavs (BO AC) 1 The North and Celtic Seas 

Dec. 4 — 5 Imperial College: Safety & Economics 

Dec. 4—6 Frank Jefkins: Planning Press Relations 

Dec. 6 Fin. Times and Inst, of Chartered Aocots.: Inflation 

Accounting — Alternatives and Implications 

Dec. 6—7 Marketing Improvements: 'Practical Pricing 

Dec. 9 — 14 TMP (Lancaster) - Selling' to Organisations 5 

Dec. 10 BAS: Land Hoarding Charge 

Dec. 11 MCL: Overhauling Accounting Systems 

Dec. 11 — 14 Brunei University: Workplace Negotiations 

Dec. 12 — 13 Fin. Times and Professional Administration: 

Action for Company Pensions 

Dec. 13 J. Morrell & Ass.: Exchange Rate Movemts in 1974 . 

Dec. 13 Ass. Bus. Progs.: Pay & Prices Code. Phase .3 

Dec. 13 Airflows Devs.: Conference on Air Pollution 

Dec. 13 — 14 SML: Creativity A Innovation Workshop 

Dec. 14 Legal Studies: Consumer Credit: New Legisltn. ■ 

Dec. 14 Investment & Prop. Studies: Eurobonds 

Dec. 16 W. D. ScQtt: Simplified Office Standards 

Dec. 18 BACIE: Visual Aids 


City University, E.CL2 


Olympia 

Royal Lancaster Hotel. W2 


Royal Wesfster Hotel, S.WJ 
69. Cannon-Street, E.C.4 
London Tara Hotel, WB 
Crown Hotel, Harrogate 
Royal Lancaster Hotel, W12 
Congress Theatre, Eastbourne 
Royal Lancaster Hotel. W.2 • 


DIVIDEND & INTEREST PAYMENTS 

AB Electronic Component* B-OSBSs 
Ada* (arerotioc*! 042s 
BSR 0.5250 1 

CirerciOar Tractor 43 as. 

Fogarty 1E.1 Tp 

Gltndevaa ImW-Htit Trust 1.05a 
Hemvcrtb Ceramic 0.75p 


The choice is arbitrary, the Se ^ment ^r^e ^ ing \s legally an acceptance W! 

first (English) choice being porchSe of the doctor's bouse, SjS^SSStiinS to Stiff 
rather more artificial, since it £„.* Court of Appeal, a fort- acceptance ny nonne 

involves no actual delivery of the night ag0 upheld his ruling. tl0 jl - tb ® n p0StJaR is P IaIni 7 ! 

.nvMimnntA.flnn trt Ihn nArttl ” . ® 1 . . r ■ " _ - . _ . SUmCl&Ttl. 


, le-n^ne C2E6SB3 
Lncfewoort* Footfs 2 ^p 


London and Slratbchrde Tot. 0.7625a 
Martm {R. pj 3 d. 

Merrill Lynch 14 cts. 

M.l'ar (A.» 5ecPf. 2 sbc 
Neville Group 1 75o 
Renong Tin Drodotng IZo 
Sharpe (Oiarlm 2.7 pl Do. 95 d 
wniuim IH.I Ord. A Ord. 2^oc 


communication to the' party SSSatS^ tto basic niir the ,u «f r • I# M t 
intended to be the recipient . The tria j judge held that on the con- 

less capricious, second solution itroction of the agreement “ rae j P* 1 ? 1011 ® 1 ? B 

is the one preferred by the the VarStt’ it wwcoft * b a^on«em « of the ■ origir 

German legal system, ff legal Sfed th^TStice Tf ffie 1 


bargains are based upon the enn- of the omion was to he d0 Prescribe a method 

cept of consensus, that Is. a meet- in iritfne to the doctor P°* tin R doea mere P 08 ^* « 

ing of minds, the English solution.- ' TSoSSd niurliu teat s U tute an . acceptance of -( 


mg of ninoa. toe icngiisn soiuuon.- involved ensuring that a “ LUie au t j ^ 4 

h 3 M 1 >ac M rd S _wI ?J he,o ? ,c^ g* »«£ "?«£ nUSgSft.’S.S 


Prince Consort Road, S.W.7 
Connaught Rooms, W.CJ 
New London Theatre. W.C2 


WEDNESDAY. NOVEMBER 21 U email Cl 5 UVIU41 CUU1UIUUIMUWU. 

company meetings — One solution which has pre* 

si. cturies vented more disputes coming 


demands actual communication. ££ S thatSe doctor actuily bargain. Jmpercebtibly the i- 

One solnnon which has pre- S^wed tte noU« h “ a “'P" d 1 M 

vpntpH mnrp riisoutAK rnminn • . . . ...i L . _ . .. tiOB that the traditional rule U 


Portman Hotel, W.1 
C.udham Hall. Kent’ . 

18 Mansfield Street, W.1 
Prince of Wales Hotel, W3 
Uxbridge, Middx. 

London Hilton. W.1 


E"«*m Mctrt__E.c 12 „:»] — pn tn use instantaneous c* 8 -®. 18 “*3* the Court of Appeal age when the mail was perha 

SSS? 1 * GrSo 5 12 forms of communication. If the s P e ^, ° ut *^|°p*|* J*® more reliable but slower (p- 

paSs to intended contracts ^ P* 

nl?«Sd a™ „ communicate by telephone, tele- _} b * .Eft picker) - and - ww • th« « 


|«^ 0 win- printer or teletype the English acceptance of an offer had to to method of commercial co_ 
n'SETtA#* 4iSta,r ,2 Me«i w. 12 rule of law, acknowledging the communicated, The law had mumcatlon. With the advent 

l^ Q e ^i^^rte.^’i,M a, ii 2 * KW ' 12 absence of any lapse of time engrafted on to tiiat principle first, the telephone and later, t .. 


farlton Tower. S W.1 
Royal Lancaster Hotel. W.2 
Connaughr Rooms, W.CL2 • 
Royal Bath'Htl., Bournemouth 
Royal Lancaster Hotel. WJ2 
London Hilton, W.1. 
Cookham. Berkshire 
16 Park Crescent, W.1' 


BOARD MEETINGS — 
Finals: 

Trust 

Crest nh^o 1 *— * 

Freshhj"»p Frnft 

— >H »->l Scottish 
In l r rl nc 
CuMens stem 

jehni 

LccVer .Thomesi 

Marshal' i Thomas) Investment! 

F*.1tO >P.l 

Per»prirt 


between the sending and receiv- the doctrine that if In any -given telex, the desirahility of a cle 
ina of the acceptance of an offeri case the true view was that and simple, but artificial n 
Ipcrees that the contract U madp parties contemplated the use of has lareelv riUanoeareH 


APPOINTMENTS 


*t-» E'ectrpnie 
Sm'th mv h.i 
Sonrm*-* 

■ -'Vt Cro«w-!ler 
• ns-r^bntion 


COMPANY NOTICES 


CORPORATION LOANS 


GERMAN GOYERMENT INTERNATIONAL 
51% LOAN 1930 (YOUNG LOAN) 
CONVERSION BONDS 


MONMOUTHSHIRE 1 H% 


DIVIDEND 5 INTEREST PAYMENTS — 

>g«» 

te-wrsnrr aa.* 

B £4sief 8S<pe Bai B * <1 21 -i 1V3 

Combined Insurance ef America. 11 cts.. 


Do. 3rtv 

Cora of London ? -ucDb. 197^^1. J^dc_ 

HafstMd BCDb 2*wc. 

21 n i/7s. Mr. A. RL Rankin, managing Parsons International. Mr. F. Ction Department bee- / ’ . t j 

L“«“BJvDCBds.R«j 21-11,-73 £4 stas director of Mackinlay-McPherson, Krause will become chairman and appotated to the^Court of t, \ 1 1 i ' \ i 

MaTiSS? 1 ' s ' :D ^i^. 19 J± 7B - has been appointed to the Board chief executive of C. A. Parsons UNIVERSITY OF STIRLING to; 

“ti'slja s vucBds.Rrd 2inn7.3 of sQypnsjj AND NEWCASTLE and Co. Mr. D. McDonald will the vacancy as the Chan cello, 

N^uSd R GS?^07i , 7g T9 i«- 79 - ^ BREWERIES. He also becomes become chairman and chief nominee. • .ii't* jj) \\ {:J 

p^oie i’,n-BdtPti JH171. £4.5 vae chairman of Mackinlay-McPherson, executive of A. Reyrolle and Co., * v ' 

P£r , «T.ou:h EiaocBds Red 2111*7* ]„ succession to Sir Hew HfcmUton- Parsons Peebles and Reyrolle Lord Harding of Petherton l t 
osam'fnrie anoeBdi R«i 2mi*73 Dahymple, who is '.assistant Belmos. been appointed chairman of t 

H..9 1P7BR managing director of S and^ -NB. ■ * °r A^ftTESSJSS 

2m i *73 ‘ •* The- acquisition by Christy BRITISH CASINO ASSOCIATHJ 

THufrerie 8 >«0csd5.Red. 21/11/72. Mr. Guy Aids, BestobeB group’s Bros, of Burse Investment «.i, 

w%2K2. ih i o 4o marketing manager, will become Management has now been com- Imperial General Staffand sub 

0 '*° • . managing director of - two Bestor pteted. quently Governor of Cyprus. 

Thursday November 22 • bell subsidiaries; on January L All the directors of Christy * ' 

COMPANY meeting s— ‘ They are VENETIAN. VOGUE and Brass, other than the chairman. Mr. Michael Fletcher has be 

c wW4stg r *H^ r :h E c . l r ref" ,m ? ^ BELL HOME- APPLIANCES, Mr. F. V. Mills and Mr. David appointed marketing director 

CUSWTWBIC Mamrtactarinfl^ MarieteMr. '* . ;.' V Burne, have now resigned from LENTHERIC MORNY UiC 

mkiummmc. crsioHiach/*. ii.3o. Mr. J. M. Rmlster has been the main Board to devote them- * 

rSf. Utepi. ir; appointed managhvg directot ^ selves to running their respective Mr. Brian HL Nathan has lx 
smith Parkinson & coie. Bradfwtf i i.is. a new company, .COMMON operating subsidiaries. Mr. appointed managing director 
snwtrih! Engtoserinc HoJiina bourne. BROTHERS SHIPPING . ■ SER- Malcolm Bn me and Mr. Gordon AYRTON METALS- Mr. W. H. 
board meetings— VICES. He also becomes a -dire* Wilson, directors of BIM, have plant has been appQiri i 

r oaiss . . . ’• - for of Sir Joseph W. Isberwood been appointed to the Board of director, technical services I 

and Co. and Common Brothers CHRISTY BROS. Ayrton Metals" and ma iag ‘ . 

of J ^vs wharf Insurance Services. . director of Impala Plinn. 

■ret' isa*! nvBstmefrt Trust • * .. ' Mr. J. L. Henley has joined the (Europe). Mr. Nathan and ' 1 1 

R tr. John C Bassett- ..has been mam Board .. . of SAYILLE Plant were formerly joint man (ft. 1, 

Br rkhoi se Dudley ' elected president of the RATING TRACTORS. .Mr. J. V. Grant, Mr. ing directors of Ayrton Met 

cSSS o^nesi A ND VALUATION ASSOCL4- G. M. B. Moody. Mr. J. Reed, and ★ ■ 

exchange TeJ<^r3pii ■ TION for the year 1973-74 Mr. W. L. Passmore have been , Mr. D. R. W. Potter OiS bi j * s 

Otetel and wmmob -• m appointed regional directors. appointed an executive dJrec 

Pttewir naervn. Mr. Howard C Kauffmans has *■ of WHITE WELD AND CO. 

seTiSd 0 Mow Construction been appointed a director and Dr. Domenico Vlgglanl, formerly * 

r !SJSJnwi senipx,, ^ . of centra] manager -of the BANCO Mr. John M. Meyer, cna-ra 

- v g3i.riS Product^ iXXON CORPORATION Mr. DI NAPOLI, has been appointed of Montague L. Meyer 

. dividend s interest PAYMENT*? — Kauffraann. who is now. president deputy general manager. .become chairman of CROS 

Kr.G.* n ord.TA 3X625p and a direct or. Of EssoEnrape *, , * AND CO. and Mr. Tom Daw 

Brtioks wa»on i^p do. 5t>cp». 2jpc Incorporated; Exxon s principal ' Sh" Norman Graham, formerly has been .. appointed manag 
CI iT 67 ?p Gr,c * ctl * ,rch w European affiliate . based in Lon- secretary of the Scottish Bduca- director. . 

D.tmir Day 3.0275a don. will assume his new position, — ...... - — ■ — - 

^^^!S° 3 ^ n «r?Sr^1SLpc on^Januory 1 - Mr. RpbertH. ■ 


Board of Scottish & 
Newcastle 


Th« Trustee hai inform’d we Bank 4 England that It Is necessary to 
adjust the amounts payable In respect of the coupons and bonds due op or 
after the 1st December 1967 In accordance with the provisions of the London 
Agreement on German External Debts of th* 27th February 1950 [Annexe 1 1 
Paragraph 2 (ell- 

The Trustee has advised the Bank of England that the question of the 
application of the exchange guarantee in the case of the revaluations of the 
Deutschemark of March 1961 and October 1969 and of subsequent currency 
adjustments -emains unsettled. The rights of the bondnoiders with regard to 
that matter, trier® fora, remain reserved. Irrespective nl whether the coupons 
maturing on or aftm the 1st June 1961 are presented for payment or not. 
and collect'ng agents should retain details of the holders of Conversion Bones 
on whose is* naif coupons are lodged. 

Coupon No. 42 

The Governor and [.ompany of the Bank of England announce, therefore, 
that Coupon No. 42 due on Che 1st December 1973 In respect of six months 
Interest on the Conversion Bonos of the above-mentioned Loan will be osld at 
the decimal equivalent of the adjusted rate, which has been In force sine® She 
18th November 1967. under th* provisions of paragraph 3[d) or the Offer, of the 
Federal RepvbNc of -Germany dated the 31 it March 1954. subject tp further 
'possible adlustment at a later dale Accordingly, the rates applicable to 
interest wHI be as follow*: — 

CONVERSION BONDS 

Nominal Amount or Actual Amount at which 
Cocos Coupon Is pavaMa 

t 2:15: — £ 4.56 

£13:15: — £22.81 

£27:10- — £45.63 


COUNTY BONDS 

NO COSTS — PERIOD 7-2 YEARS. MIN. £1,000 
Supported by 15 Authorities within the County of Monmouth. 
, __ l-fu details from: County Treasurer ;Dept. n. 


Cvurw Half ; .woorL .mm. not 5XJ. Tel: 'Newport' 65431 


WANDSWORTH BONDS 

^ ^ FIXED FOR 1—2 YEARS 

■ ■ ±OL *M0 AND OVER— REPAYABLE IN 

i I 4c. /° FUU- ON MATURITY 

u „_ _ DIRECTOR OF FINANCE. 

PAID HALF YEARLY . REF. 02. M UNTO PAL BUILDINGS. 

' LONDON. 5YV18 2PU. 01 J74 6464 «t. 258. 


£*.51B8 

erh«f*t 'George H.i 9 ir75o 
S"i"d«ri»"d • . aitorBdS-Red 
£4.51 «8 

THurrcrV 8 I<pc3d5-Red. 

£4.5166 

Woodward (H i 0.4o 


THURSDAY NOVEMBER 22 
COMPANY MEETINGS — 

City A Grscechnrch Investment 


Invest in 


NOTE:— Collecting Agents should retain details oi the holders of Conversion 
a Bonus on whose behalf coupons are lodged. 


a Bonus on whose I 

Bank of England. 

19th November 1973. 


Southampton 


C5NEIVSAS (Cont.) 


BONDS. 


AALL A COMPANY LIMITED INC. 


.BRITANNIC ASSURANCE 
COMPANY LIMITED 


CALL ON SHARES 

NOTICE IS HEREBY GIVEN that the 


Directors have made a call upon the 
members to jmv up an additional USSBS OO 
sn cacti US51.000.00 share cat present 


of 2>i per cent (tax free] has been 
declared on the S per cent Ctax free] 
Cumulative Preference Stock of the Com- 


^ICCSTER SQUARE THEATRE 950 5252. 
J«*e Chrisde. Oonald Sutherland. DON'T 
LDOK NOW JXi. Cont. Progs. UO, 3.2D. 
|.50. 8.25. Feature 1.25. 3.55. B.30. 


f °f° 


METROPOLE. Victoria. «3 4 46730 The 
‘Carry On Team CARRY ON GIRLS (At 

£3: rKVid 5 - ,ss - 7M - 


paid up to U5S15.00) me said caH to 
be p*d_on or Before December 20. 1973 


pony for the Half-year ending 31st Decern- 
her. 1073. payable to Preference Stock- 


ing a Trust CornBiition (Cavnuni Limited. 
P.O. Bos 661. Grand Cayman. B.W.l. and 
marked for the account of Aail A Company 
Limited Inc. 

By Order ol the Board. 


„ ... MICHAEL NASH. Socratary 

Dated this Bin day of November. 1973. 


holders registered, te the books of the 
Company at the close of business on the 
23th November. 1973. 

The warrants will be pasted on the 
31st December. 1973 

By Order of the Scwd. 

B. E. DUFFY. Secretary. 


■nd Caymi”. B.W.l. 


THE BATH AND PORTLAND GROUP 
LIMITED 


Trustee Security 

Minimum £500 

Period 1-2 years 

Details and application form 

from City T reasurer. Civic 

Centre, Southampton S09 -4XD. 


ODEON, Harmarket. [930 2738/27714 
Oliver Reed. John McEnenr. Claudia 
Card. nile. FURY lAAJ. Cont. Proas. 


Card. nale. FURY LAAJ. Cont. Proas. 
2.55. 5 JO 8.10. Feature 3.30. 6.0S 
0>45> 


ODCON Leicester Square. (930 6111.1. 
Eric Porter. Jeremv Kemo. B-)l Travers 
Rachel Roberts. THE KLSTpfiE FOX LA) 
Cont. Proas 1.15 3 00. 5.S0. 8-10. 

. Feature 1 I S. 3.45. 6.20. 9.00. 


NOTICE rs hereby given that interest 
ort the 62% Debenture Stock 1905’«9a 


CONTRACTS AND 
TENDERS 


win be paid to stockholders registered 
at the close of business on Fridav 7th 
December. 1973. 

GPP. HART. Secretary. 
The Bath and Portland Group Limited. 
P.O. Box 40. 

BATH BA' 1 LX 


CAERPHILLY BONDS 


ODBOfU. Marble Arch." C723 2011/2.) 
Peter O'Toole. Katharine Heebtim 
THE LION IN WINTER CAJ 70mm D150 
See. Progs. 3.00.-8.00. Feature 3.10, 
8.10. Alt -seats bookable la advance. 


ODEON, St Martin’s Lane. 636 0691/1B11 
George Segal, Glenda Jackson. A TOUCH 


Repayable on 


George Segal. Glenda Jackson. A wiui 
OF CLASS IAAI. Coot. Progs. 2.00. 3.55, 
a. IS BJO. Feature 2. 10 4.25, 6.40. 


Customaok Manofacturing^ M a richest* 

Macalian-Glenltvet. CrataHUchle. 11.30. 
Maynards. Vale Poad N.. 11. ■ . 

NewaO Machine Tool. PetWbortiuph. 12. I **t 
Smith Parkinson & Cole. BroffonC 1 1.15. | a 
Start rite Eaglnoerliic HoJIlop bourne. [ nl 

11.30 


BOARD MEETINGS — „ 

Finals; ■ . . 

1-iss Charrington 
Broekhotae U.» 

jSbnrietore < of Hay's Wharf 
rnt'lsh Investment Trust 
"-—A *" 1 re 

Interims: 

Br rLhoi se Dudley 
Crmur» Sees. 

Crcoper Uameii 
Exchange Triogranb ■ 

Jeavons fE. E.) 

-'■-Hie Dundao and Whttson 
Powell Xlnffmi. 

Renold 

Sealed Motor Construction 
Star (Gt. Britain) 

•Warrington iTtiomas) 
-Verihrlck Product* 


PRESTON DISTRICT COUNCIL 


4 4 1 rtf - 3lBt Decl 1974 

I 1 


BANKING ARRANGEMENTS 
Bankers are invited to tender for the 
operation of the District Council's bonk 
account from 1st April. 1974. 

Details of the nature and volumes ol 
transactions together with further relevant 


PERSONAL 


1 4:7 0 ^fh^^C 

Council Offices, 

Mh,. nj»o :arga-«sr- 


information _ may be obtained from the 
Treasurer. Preston district Council, Town 


HsH. Preston PR1 2RL 

The closing date tor receipt of tenders I 
is 30m November. 1973 


FURS BOUGHT and sold, part exchange. 
Cleaning remodelling- Bennett. 

19. S. Molten St.. W.1. 6Z9 2757 
GIVE THEM A CHOICE this year with 
a gift voucher rrom Boots or Timothy 
Whites. Saves expensive post and pack- 
aging— and allows them to choose the 
gifts the* reallv want. 


COURSES 




PARAMOUNT. Lower Regent Street. B39 
6494. THE DAY OP THE JACKAL (A . 
Progs. 2.1S 5.15. 9.15 Sap oerfs. All 

teals bookable- 

PRINCE CHARLES. Leic. So. *37 81B1 . 
“ LAST TANGO IN PARIS * l XL See. 
pem- dlv. (Inc Sunj J4S. 6.15. 3-00. 
Late show' Pvt- * St. tt-* s - . Box Office 
OPEN DAILY. Air seats Bookable. 

WALT©: 437 3488. . HONOUR THY 

FATHER IAAI. P TOO*. 1.40. 4.00. 6.20. 

I a AO. Lst sac Show IT P-m. 


Dewnay Day 3.0275 b 

Footwear Industry Investments. 1 -4p 

Hertfordshire SUndted. 1978-80 2*ipc 

Norsk Hydro A5. I.SM.Kr. 

Patallng Rubber Estntes 0.42R 
Ruo Estates O.B75P ■ 

5(1werihorne 098e 
Startrfte Engineering t.806n 


FRIDAY NOVEMBER 23 
COMPANY MEETINGS— 


Caledonian Offshore. Edinburgh. 12.15 
Change Wares Winchester House. E.C.. 


5CZNE 4. Swiss Centre. Leic. So. 439 
I j|470 . THE CANTERBURY TALES 1X1. 


Grmshawe. Leeds. 1245 
Highland Distilleries. .Glasgow. 12 
Oliver Rix. Cambrldae. 11 
Wades Departmental stores, Sheffield 12 


sen. perfs- OlY. line. Sun.) 1230. 3.00. 

— 6.15. 9.10. 12.00. Bookable. 

iun,vn TlT.4rK.rN — r — — — ri — z= = - T -- - 


PLANT AND MACHINERY 


POWER PROBLEMS 


GENERATORS FOR SALE PROMPT DELIVERY 


1 x 150 KVA Deutz diesel generator condition overhauled 

Price £6,313.99 


1 x 120 KVA Mercedes diesei generator condition new 

Price £7,1674)0 

2 x 100 KYA Deutz diesel generator condition overhauled 

Price £4,948.00 


DIAMOND TEACH-IN 
Basic Idsu-ud:.*! Courses lone day 
cjcb, Id Crartlr.L and Evaluating 
Poliwird Dianio*i1s 
Subjects coverad Idrlll include : — ' 
Colour. Uam.-CuL Carol Weight. 
Flooresccuce. plus badwrouml on 
Mining. Polish Ing, etc. 

A visit to .otrr laboratory. Tor a 
practical dem otunra don ta iodudod. 
Tbe first aeries of one-day courses 
will be held on December 4th. Stta 
and 8th. between 9.30 am. and 
"W pm each' lay 

Course fee tlS.OO including buffet 
lunch & V.A.T. A limited number 
of places available. Applications 
with course le»- to-— 

Diamond Grading Laboratories Ltd. 

44 lvnoo Garden 

Lond^MieiN iSX 

J1-W5E04577- 


STUDIO ONE. Oxford Circus. 437 3300. 
Laurence Olivier. Michael pine SLEUTH 
(AA). Progs, for Sun. 1-10. 4.15. 7.25. 


THE FRENCH CONNECTION DC). Progs. 
4.1 S 8-45. SICILIAN CtAN fAl. PrOBS. 
1.30. 6.Q0. 


on January 1. .' Mr. Rpbt-rt H 
Milbraib. a senior vice-presidem 
and. director, has retired Mr. 
James F. Dean, executive vice- 
president and a director of Esso 
Europe Incorporated, wii! suc- 
ceed Mr. Kauffmann as president 
of that company. 

*' 

Mr. A. JO.’ Barnes and Mfr. R. C 
Lnnd have iolned RANK RADIO 
rvJTKWNATtO'N’A'U Mr* Barnes, as 
director of manufacturing and 
services, and Mr. 'Lund, as direc- 
tor — new business areas. 

'★ 

Mr. G. H. Bnllwlnkle, Hr. J. P. 
Read and Mr. N. H. J. Weeden 


BOARD MEETINGS— O.rtrcwi ^ ' r n 6 

Finals: services, and Mr. Lund, as curec- 

^nSortm* 1 : 811 ™ tor— new business areas. 

fC Construction Vt 

^SiSSf^St . Mr. G.‘ H. BnllwlnWe, Hr. J. P. 

fSSrtK- eSIxhISS? s * suriU * Read and Mr. N. H. J. Weeden 

D^DEnS riNTYREST PAYMENTS- 


UNIVERSAL Lower RffOMt St. 930 8944. 
JESUS CHRIST SUPERSTAR (A). Progs. 
2.00. 4.15. £.30, 8^5. Seo. perfs. AJI I 
seats bookable. 


Caledonian Aum, Cinemas 7ocPf. 2-aSoc LUCRETIUS INVESTMENTS, a 
a a ^ w ^x^Si 75 f«.i s Db5«. 2*. member of the Wingate Invest- 


WA’NIi RENDEZVOUS. Leic. So. 4391 
0791. MALIZIA iX). Progs. 2.10. 4.10., 
6.15. 8.20. Late FM. an* Sat. 11 p.m. 


Paul Newman Is THE MACKINTOSH 
MAN .-AA} Progs. 1.50. 4.0. 6.15. 8 JO 
Late frl. and Sat. ll.OO o.m. 


AST GALLERIES 


3i]0C. Ln. SPC 

Colchrite r 9ocBd«.Rs<f. ZSJS/74 41- pc 
Cortnihan SvnaJeata 14cts- 
Eaton 4Scts. 

Ellis McHardy ■ 2^67P 
Eocalyotus Pulp Mills 12Ss 
Farm F eed' 1-4p 
Gc'd-nan fH.I 0.77P 
Goldrlnff I.OSp 
G rlmshawg Q 7B75p 
Herrburger Brootri O.B75p 
Holt Products 0.7 b 

Irish Leathers See. 

Iwkson steeple 1 .2250 
1 eisure General 0^7 b 
M anila n-GlwIiw 2.1787b 
Mivnarts t05o 


All price ex-Continent delivery by road. Certified for immediate 
use. Up to 100 models available/ — For quick service call Commerce 
International Inc.. Princess House, Bagshot, Surrey. Tel. 0276/71033 
or Telex 85598 A/B Comerceinc Bsht. Call Cl. I. Now. 


CONFERENCE 

HOTELS 


RESTAURANTS 


^Strictly in Conference ' 


MARLBOROUGH 

6, Albemarle St, W.1. 

Rerie Magritte 


New Forest 9prBds. Red. 29IS<74 4 type I 
Newcastle. upon -Tyne 9pcBds. Red. 29ISi74| 

Mirth Broken Hill Sets. 

Reg a I Ian. Procertfa 0.8125P 
SeUncgurt 0-330 

j-vinley RacBUS. Red. 291574 4 hoc 
^tao Furniture 1.75 p 
T waefomoln United Cauteries lS.07S6p 
.Varmtey .Opraas. Rffl 29’5-74 te^pc 
West Glamorgan Water Board 9acBdi 


GENERATING SETS APHRODITE’S 


7 to 10 days delivery single and 
3 phase 50 to 250 KVA also 
500 KVA coming in by air 
freight, also larger sets by sea- 
21 days. 

THE DIESEL GENERATING CO. 
Burway Trading Estate, Ludlow. 
Tel. Ludlow 2101. Telex 35418 


PICCADIU.YICLAAGE5 STREET, 
MAYFAIR. W.1. 

superb French cuisine, eniertatamau 
and dancing to nco bands tul 3 am, 
dntAr ex. Sundav. Lunchcmu Mondav 

to Frirfau 12 . noead p.m. j 

RESERVATIONS 485 1767 



RETROSPECTIVE LOAN 
EXHIBITION 


5» ! w '«c r Bwd 9xBd*.| retired. 


rnent Group. 

* 

HASTINGS AND THANET 
BUILDING SOCIETY has agreed 
to release Hr. Claud Bennett, at 
his request, as deputy general 
manager. The services of Mr. 
Bennett will be retained in a con- 
sultative capacity until his formal 
retirement on March 11, 1975. 

★ 

Mr. Andrew Breach, chairman of 
the Bristol and West Building 
Society, has been appointed 
deputy chairman of the BRISTOL 
EVENING POST. He succeeds 

Mr. Richard Brown, who has 


fturnext 

conference 

could be 

four last 


The Organisation is never grateful. Get all the big . 
things right and one little one wrong and it doesn't 
take a genius to know, which will be remembered. 
At Bournemouth, the conference staff are full-time 
experts with a smooth, practised knack that will 
help you make all the memories happy ones. 

The tiny but significant detail you forget becauseof 
the pressure of events they won't And they'll free you 
and your colleagues to get the maximum benefit 


w 


WMt K*ot fclxm Sewerage Bdfr. 9pc8ds. 
Rod 2D 57J 4NflC 


Until 28 November 


Dotty ID-SJO. Sots. 10-1230 
A dm HU or Irn 

Folly Illustrated catalogue £3 post 
I re* sold In SI* of th* Edward Jamts 
Foundation 


SATURDAY. NOVGMBER 24 


! DIVIDEND & INTEREST PAYMENTS— 
AUtfora 7rr Bonds P«J 18 5.77 3 'ipc 
1 f*tl> 5 -P( Bonds Red. 29 5. 7 4 2 >->i k dc I 
Ms Red. 28*5-74 5 irf 


Mr. J. M. Ritchie has been 
appointed a non-executive director 
Of BRITISH ENKALON. Mr. 
Ritchie i6 on the Boards of Vickers 
and the.BtiTt Alliance sud London 


from the conference and from the perfect out-of- 
hours environment that Bournemouth also provides: 

For full information get in touch with 
Joe Finn, Director ofConfe rentes, Publicity DeptFC 
Westover Road, Bournemouth BH1 2BU. 

Tel: 0202 28321 Telex : 41 141 


MARJORIE PARR GALLERY 285 King's 
Rd.. CJwlui. SW3. DOUGLAS POR.- 


'GHrch^ ir, bo^Ji 1 Rc^i 8 2 i'77 7 \ i_4c** K Insurance Group. He was until 
Sy9r Bpnd * Rod ‘ 2 “' 11,73 recently chairman- of Bo waters. 


Rd.. CJwlwa. SW3. DOUGLAS PORT- 
WAY. -Paintings Qp*n all dav Saturday 
closed Mondays 


H'rensm SW Bp-nds Rad. 29.5 >74 2V|«nr 
t-jfgston S>PC Bones Red. 28 11.73 
£3 0019 


REYROLLE PARSONS has made 


PERSONAL 


“t s UT £ r w vg s ’ ’ss°" 


SBOMEHiE&SfiUS 
B«Ui • 

Tal :O90-S7-2371 AA*«HHtRAC 


'•-imtsin Asti 6 :>k Boras rh. a? ii 74 [ the following appointments to 


CLUBS 


-lo-iwy ana SMckbridoa 6 »ipc Bonos I effect at the beginning of 


’ r 1 

1 1 

1 1 

1 
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1 

ji 
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II 

1 .1 

b -4 

Jj 


lit 

■ 

J 1 L 


Red. 27'11r74 SI.OC 
■'-r-*»urv fiijpf Bonis Red. 27>H-74 
JS'dPC 


1974 when Mr. G. M. Baker, group 
managing director, will be retiring 


SVE. Rmm Street. 234 5007. Air cond. 
LavisA Spectacular. - Lib and Lei Lib." 


La visa Spectacular. " Lib and Let 

CoctetgH. Diffw. Wine. Brandy 
and Coffee £6.95 or a la carte. 


Thurroek 6 l.bc Bow Red. 2015 7» 3v« after 40 years' service. 

SUNDAY NBV1U.P. oe «*■- G - T- Coogbtrte will chair 


For bus iness with leisure. 


SUNDAY NOVEMBER 2S ~ 

dividend .1 interest payments- th « *«>up management , flweutive 
Rexnord 26 us. and also the Board of Reyrolle 
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More talks on 




r MICHAEL DONNE, AEROSPACE CORRESPONDENT 


THER TALKS will be held 
iOndon to-morrow between 
les flying the North Atlantic, 
• a view to agreeing cuts in 
ls on the routes between 
on and New York and 

lington. 

Iks are also due to be held 
.week in Washington on the 
":lon of flight cuts on the 
.ic air routes between the 

and the .Far East and 
ralasia. 

far as the Atlantic is con- 
.*d, the ' airlines- — British 
ays. Pan American and 
i World — have agreed cuts 
out 30 per cent— from seven 
vc flights weekly on the 
on-Boston aiid .Philadelphia 

-ttlng back, the number of 
s on the more heavily 
lied routes to New York 
■Washington is regarded as 
re significant indication of 


the airlines' efforts to save fuel 

It is probable that with so 
many flights on 'the routes 
already, each airline will agree 
to cut out one daily return flight 
to New York and perhaps two 
flights weekly to Washington. 

This will still leave. what they 
believe to be an adequate num- 
ber of available services in -view 
of the past problem of many 
flights leaving with large num- 
bers of unsold seats. « ■ • 

Winter traffic is customarily 
much lower in volume than in 
the summer months and what- 
ever the nature of the cuts on 
the North Atlantic this .winter, 
the amount of inconvenience to 
the- passenger should be com- 
paratively small. 

British Caledonian Airways 
which has only- one daily 
London-New York return sendee 
will also- participate in tbe 
talks. 


Uuminium product 
leliveries recover 


v KEN GOFTON 

'ini THE holiday months of 
..and August, U.K deliveries 
led and extruded aluminium 
lets recovered strongly in 
.mber. This is clear from 
<s published at the week-end 
e Aluminium Federation, 
the case of extrusions.' in- 
. ig rod and wire, dispatches 
ed 14.787 tonnes, the second 
st monthly figure on record* 
- August total was 12,032 
s. and the September, 1972, 
.13,107 tonnes. 
x the first nine months of 
. year, deliveries, have 
; sd 122,837 tonnes— an in- 
.* of nearly IS per cent, on 
ame period of 1972, and 
.*r cent.- on the depressed 
. s of 1971. 

jilarly, dispatches of rolled 
„cts rose from the August 
of 184112 tonnes to 19340 
$ in September. Twelve 
is -earlier, tbe figure was 
tonnes. In the January- 
. mber period, deliveries 
3 ted to 163,284 tonnes, an 
ise of 30 per cent, on 1972. 


Secondary aluminium output 
also recovered strongly . in 
September, reaching ■ 18,175 
tonnes against 12,502 tonnes in 
August, and taking the nine- 
month total, to . 137.107 tonnes. 
But output of primary metal 
eased back slightly, from 33,019 
tonnes to. 214262. tonnes. 

• The International Primary 
Aluminium Institute,- in London, 
revealed “at the week-end that 
output of primary aluminium in 
non-Communist countries 
September; at 817,000 tonnes, 
was one of the lowest Totals Tor ! 
any .month this year. .May was ' 
tbe best month, with -an output j 
of 850,000' tonnes.' 

The fact that September was 
30-day. month partly . explains the 
drop, but other factors were 
power cuts and labour problems 
in North America, where produc- 
tion was 407,000 tonnes against 
a peak of „4&4J)00 tonnes in 
March, and a strike in France. 
The September output figure for I 
Europe was 228,000 tonnes 
against a' May peak of 237,000 1 
tonnes. 


Rise of £2m. 
in Arts 
Council 
grants 

THE ARTS Council of Great 
Britain made 1,649 grants and 
guarantees ranging from £5 to 
£1.75m. and spent £13. 9m. in the 
year to March 1973. 

This spending was Cm.- more 
than In the previous year, says 
the council’s annual report. 

The Scottish and Welsh Arts 
Councils received. £L4m. and 
£836,351 respectively, 
j Most, of the cash went to the 
857 Boards --'and committees - of 
j promoting organisations all over 
Great Britain, compared with 725 
such organisations the previous 
year. 

i‘ Some of the money went 
i directly to individuals and small 
groups or was spent on awards 
and training schemes. 

I In the chairman’s report, Mr. 
Patrick Gibran says the council 
wants to see the practice of the 
arts further developed in parts 
of the country. Which, whether for 
lack of initiative or want of 
resources, hadso far been largely 
deprived. This includes many of 
the outer London boroughs. 

. It wants to .help the develop- 
ment.of .the regional arts associa- 
tions as a principal means to that 
end. 

- Repertory theatres in the 
regions and -opera, ballet and 
theatre tours to the provinces 
were high priorities. The council 
wanted to improve theatres in 
the largest cities to take bigger 
productions. 

The council - was concerned 
that those who wanted to prac- 
tise the arts without necessarily 
earning their Irving from them 
should have- the best facilities. 
This was an area the council was 
beginning to explore. ; 


INTERNATIONAL INDUSTRY REPORT; 


ETHYLENE 


New plants planned as shortages grow 


BY OUR INDUSTRIAL AND FOREIGN STAFF 


THE WORLD supply of 
ethylene, an essential feedstock 
for many plastic and chemical 
materials, is likely to become 
even more tight as a result of 
the oil situation, rising prices 
and restrictions on plant 
capacity. 

This is tbe depressing picture 
reported ty major chemical 
companies throughout the 
world, whether they rely on 
naphtha as the basic raw 
material for ethylene, as in 
Europe and Japan, or - liquid 
natural gas as in the United 
States. 

Although accurate, forecasts 
are difficult to come by, most 
companies agree that the situa- 
tion is likely to get worse 1 
before it improves. As a result 
manufacturers and processors 
relying on ethylene for poly- 
vinyl chloride (PVC), polyethy- 
lene, ethyl oxide, ethyl alcohol 
and other materials will find 
their feedstock situation de- 
teriorating. Some of these 
customers — such as a number 
of companies in the UJC— are 
already experiencing a rationing 
of supplies. 

In the U.S., industry sources 
suggest that demand is now run- 
ning between 12 and 15 per 
cent, ahead of last year,., a 
growth which would be even 
greater if there were no 
shortages. 

Most U.S. production relies .bn 
natnral gas liquids like ethane, 
propane and butane to produce 
ethylene. While the prices of 
these gas liquids have risen 


sharply recently, partly because 
of a shortage of supplies — a re- 
action to tbe world- oil situation 
and cutbacks in natural gas- 
shortages in supplies are not 
expected to be felt dramatically 
until next year. 

At present most of the U.S. 
supplies are provided for by- 
long term contracts, which has 
tended to retard the immediate 


for instance, maintain that even 
without raw materials difficul- 
ties future supplies of ethylene 
could be bit by plant con- 
straints. One forecast suggests 
that production could not match 
demand until 1978. U.S. 
output which ran at about 87 
per cent, of the design “ name 
plate n capacity last year is now 
naming dose to capacity. 


EEC ETHYLENE PRODUCTION (m. tonnes) 


Effective plant 
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Production 

Consompt 

3.28 

2.89 

2.86 

- - 44J1 

3.63 

3.64 

5.38 

4*58 

4-39 

637 

5.56 

5.52 

630 

6.Z1 

6.17 

8.41 

7.48 

7.42 


8.70 

8-56 

10.97 

10.15 

9.75 


1L00 

10.71 

JZ53 

12.79 

32.79 


12.74 

12.87 


1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 
1978 
1977 

Figures for 1973 onwards arc estimates. Sour ce: E uropean 
Council of Chemical Manufacturers Federations CCEFIC). 


impact of the oil crisis. It has: 
however, affected capacity in 
that some new plants have been 
delayed in opening because it 
has been difficult to guarantee 
the necessary feed stocks for 
production. This uncertainty 
about basic LPG or naphtha 
deliveries has tended to dampen 
the expansion of capacity 
throughout the world. 

Some observers in the U.S., 


This better utilisation of plant 
is also evident in Europe where 
a recent report by tbe European 
Council of Chemical, Manufac- 
turers’ Federations (CEFIC) 
suggests that utilisation of 
nameplate capacity should rise 
from 75 per cent in 1972 to 90 
per cent, in the next few years. 

It needs to. for the accompany- 
ing table shows that the antici- 
pated consumption in the 


Common Market countries is 
likely to be very close to produc- 
tion for The next four years. By. 
1977. consumption at 12.37m. 
tonnes is expected to exceed 
actual production C 12.74 m. 
tonnes) significantly. 

At present, the rated capacity 
for ethylene in Western Europe 
is around 9m. tonnes a year. 
This is assuming ail goes well 
and experience has shown that 
this is orten far from the case. 

Shell is currently bringini: 
on stream a complex at Mucrdijk 
with an annual capacity of some 
450.000 tonnes, while next year 
other ethylene plants with a 
total capacity nearer SUO.OM 
tonnes are to be com missioned 
in Europe by Ycba. CdF Chinuc, 
and URBK In 1975. two plants 
with a total capacity between 
them of 500,000 tonne*, a year 
are scheduled to come on 
stream, operated by Entasa and 
Rumianca. 

According to a European 
Chemical New* survey, much is 
due to happen in Italy as well. 
Montedison is going ahead at 
Priolo with a -lOn.Ouu tonnes 
expansion project and BrmctiMi 
is being revamped to give 
another 40.000 tonnes. There 
is also a possibility that Mont- 
edison will increase Porto 
Marghora to 5(111.000 tonnes a 
year — as was originally planned 
— and it could join Liqmchimica. 
SIR and ANIC in a venture tn 
build a 500.000 tonnes a year 
plant in Sicily. 

While new plants an* due 
to come on stream in Europe 


m the next year or so it 
is expected that constraints 
caused by plant failures, short- 
ages of naphtha feedstock ami 
other— as yet unforeseen — diffi- 
culties will restrict ethylene out- 
put at below demand levels. In 
Britain the situation will be 
eased by the building or .a 
£100m. cracker, possibly by TCI. 
BP Chemicals and Shell Chem- 
icals. bm even il a decision is 
taken shortly • (and one is 
thought io be i in nu nun l ) the 
plant will not be ready beForc 
1977. 

In the meantime the situation 
will be eased -onicwjini by the 
full commissioning of HP's 
JHOm. cracker ai Baglan Bay 
which has been running at hair 
capacity this year because of a 
fire at ils inauguration. The 
plant is capable of producing 
350.000 ions uf ethylene a year. 

Plant difficulties have been 
experienced by chemical com- 
panies worldwide. In Japan, 
where ethylene production m 
the first mue months lotalltnl 
2 .8m. Inns — an 11 pur cent, in- 
crease on last year — there have 
been seven explosions at chemi- 
cal-plants since the beqinninq 
of October anil 13 sinre the 
beginning nf the year. 

Japan's naphtha unpurls rose 
sharply during the early part of 
1973. from • 538.767 tons . in 
January m 662.184 tans the next 
month hut have since fallen 
sharply, going down to 315.327 
Inns in July and 3S8.342 tons in 
August, a drop attributed tn a 
world shortage 


U.K. DISPATCHES OF ALUMINIUM 
. ROLLED PRODUCTS ftormes) 
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IBA-Geigy claims big 
ivance in weed control 


RICHARD MOONEY ‘ 

;;EICY (UJC) is claiming 
tr advance in weed control 
logy with the introduction 
irosan, an aquatic herbi- 
vhich the company says 
a new approach to the 
ms of drainage authon- 
ld amenity water owners. 

ar weeds are estimated to 
over 30,000 miles of 
main drainage channels, 
j waterways and ditches in 
U.K Most 1 drainage 
?ls are cleared annually by 
ir mechanical methods but 
uent cuttings are often 
ary. 

ioritie5 with responsibility 
:ceping waterways and 
ge channels clear of weedE 
aim a ted to be spending 
£750.000 on mechanical 
utting. CIBA - Geigy 
Clarosan could do the job 
If the cost. 

active ingredient . of 
jd is terbutryne: ' Early 
nents ‘produced - ■ good 
for weed control and had 
■Sect on micro-fauna, but 
venation of. tbe water 
rapid “ kill " and decom- 
of the weed was ecolo- 
unacceptable. 
company then developed 
in, a formulation of 
■yne in slow release 
which provides a lower 
tration in the watnr over 
er time, thus giving a 
adual weed “ Kill " and 
sing de-oxygenation. Tbe 

ous. actioD is also claimed 
ent reihfestation. . - . 

tryne. tbe company 

out. is a Don-poisonous 
ice and concentration of. 
mi cal in the water is said 


to be negligible a week after] 
application. - Clarosan has been 
commercially cleared under the' 
terms of tbe Pesticides Safety 
Precautions Scheme for use in 
reservoirs, water-courses, ' water- 
ways, ponds and lakes. 

CIBA-Geigy will begin test-| 
marketing tbe product next year. 


U.K. trade 
delegation 
for Iran 

A DELEGATION of British 
businessmen will go to . Tran 
later this - month for a con- 
ference- aimed at promoting U.K 
business m Iran and setting, up 
Joint ventures. 

More' than 50 companies will 
be. represented at the conference, 
which is being organised by the 
Confederation of British Industry 
and the . Iranian . Ministry of 
Economy. 

Lord Thomeycroft, chairman 
of the British Overseas Trade 
Board, will lead, the U.K. team. 
The final . session will ■ be 
addressed by . Mr:- Peter Walker, j 
Secretary for Trade and Industry. 

The conference fallows a CBI 
Investment mission to Iran - last 
November, led by Sir John 
Stevens, then chairman of Mor- 
gan Grenfell The CBl has since 
been trying to identify ways in 
which British companies might 
participate in Iran’s five-year 
development plan, begun in 
Search, -of .this. year. 


UARY 


Gerald Nabarro 


■AMENT lost one of its 
amboyant characters with 
eath at the week-end 
is home in Broad- 
f Sir Gerald Nabarro, 
vative MP for - South 
tersbire. At 60, Sir Gerald 
his 22 years in Parliament 
j known as one of the 

1 most vocal back- 

rs. 1 

: times an outspoken critic 
own party on issues like 
s on cigarette advertising, 
raid’s greatest Parliamen- 
iccess was probably the 
Air Act of 1956 and his 
iting of successive Loop- 

2 taxation, legislation. 

de Parliament, Sir Gerald 
fell known .on television 
pio for his extrovert, and 
bies deliberately provoca- 
tnanner, and his long, 
gig. handle-bar moustache, 
ublicity surrounding his 
ful appeal against a 
ban last year ‘ perhaps 
amplified the ■dimensions 
public' persona "he had 


tanilt up in his career, from' bay | 
soldier to company director and 
IIP. 

Born in London, .Sir Gerald 
went to a council . school until 
he was 14. In 1945 he was 
adopted as Conservative candi- 
date for West . Bromwich, but 
was defeated. -At the next elec- 
tion be won Kidderminster and 
remained a member for - this 
constituency until 1964 when he 
resigned because, of ill-health, 
having been knigbted the pre- 
vious year for services to poli- 
tics. In 1966 he returned to 
politics to win South Worcester- 
shire, one of the -safest Tory 
seats in the country. ,. 

Sir Gerald, who had had three 
'Strokes - In- -the fast 18- months, 
had already announced that he 
^ould not' be ' standing at the 
next election. The fourth stroke 
came .on Wednesday- and- b® 
never regained consciousness.- - 

At the. last election Sir Gerald 
had a majority, of almost 18,000 
over, his 'Labour, -and .Liberal 
opponents.- .. 



The average 
tenter gets 
. 8ooGreen 
Shield stamps 


.If we forget. ™ 
you get double. 


Unlike other car rental companies. Avis gives 
you Green Shield stamps when you return our car. 

No matter how you pay for your rental, by 
cash or credit card, you can take the stamps away to • 
give to your wife. 

(Sorry overseas visitors, but this only applies; 
to people who live and rent in the UK.) 

■ Now, to keep ourselves on the ball, we make 
you this promise. If, when we have made out your 
bill, we haven’t offered you the stamps automatically 
then we will double the quantity we owe you when 
you ask. 

Of course we also promise you a clean, 
comfortable, reliable car. (All Avis cars are checked 
43 ways before each rental.) 

You can pick it up at one office and leave it at. 
any other office, any where in the UK. 

- And when you do leave it, Avis will work out ■ 
your bill, so you pay on our cheapest rate. 

For years Avis has been known as the car 
rental company that tries harder. 

Our new philosophy is that we can never try j 
hard enough. 



We rent Hillman and other fine cars. 


TFWVELAGENT - A R£*-ONDON 8 48 8733 BELFAST 33044 BIRMINGHAM 6434763 

— - — - * — NEWCASTLE 23186 SOUTHAMPTON 26767 _ 
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OVERSEAS NEWS 


EEC Minis ters to 
review plans for 
political unity 


BY LOREUES OLSLAGER 

THE COMMON Market coun- 
tries’ new-found will to forge 
ahead in building European 
unity will be subject to a series 
of tests this week. But no sudden 
setbacks are expected, if only 
because the various ministerial 
meetings due to take place all 
look like skirting round conten- 
tious Issues. 

The most important reunion is 

:t meeting nf tin? Foreign Minis- 
ters of the Nine in Copenhagen 
on Tuesday to discuss political 
cc-operation. Possible follow-ups 
to the Community declaration on 
the Middle East of a fortnight 
ago in aD effort to win Arab 
goodwill on oil supplies are ex- 
pected to he high on the agenda. 
The Ministers will also prepare 
some of the ground for the sum- 
mit meeting scheduled to take 
place in the Danish capital on 
December 14-15. In particular, 
thev are exoected . to put the 
finishing touches to the definition 
of a “ European identity " in rela- 
tions with third countries, a 
paper that has been under dis- 
cussion since the summer. 

The Ministers will review pro- 
gress made in preparing the 
joint American-EEC declaration 
on Atlantic relations in the poli- 
tical and economy sphere. But 


BRUSSELS, Nov. 18. 

as President -Nixon is no longer 
expected to come to Europe this 
year, they' may not feel in any 
•particular hurry to reach a com- 
promise text with the Americans. 

In Brussels on Monday and 
Tuesday, Farm Ministers of 
tbe Nine will have a first 
exchange of views on the Euro- 
pean Commission's proposals 
for reforming the Common 
Agricultural Policy. No detailed 
discussions are affecLed, al- 
though Mr. Joseph God her. ! 
Minister of Agriculture, mayl 
voice Br tain's concern that the- 
proposals do not envisage any 
benefit for tbe consumer, j 
Britain .is also said to ,be| 
unhappy about the Commission’s i 
proposal to tax milk sales to 
dairies. 

On Wednesday and Thursday, 
the Nine Transport Ministers 
are scheduled to hold their first 
Council meeting in almost a 
year. The deadlock between 
Britain and France over the axle 
weight of the proposed Euro- 
pean lorry has so far prevented 
any meaningful discussion of 
other transport questions — but 
though tbe dispute is still un- 
resolved officials hope that the 
Council will pass without a i 
major clash. 


Gaullist 
change of 
heart over 
Europe 

By Robert Matithner 

PARIS. Nov. IS. 
THE NEW. enthusiasm for 
Europe bi France— a direct 


Rhodesia reports 
more ‘provocation’ 
from Zambians 

BY TONY HAWKINS 

SALISBURY. Nov. 18. 

TENSION is again building up by the Rhodesians occurred on 
between Rhodesia and Zambia Wednesday night when five 
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consequence 
spectacle of 


Key test for Bonn’s 
Christian Democrats 


BY JONATHAN CARR 

WEST GERMANY’S opposition 
Christian Democratic Union- 
to-day began a party congress 
crucial to its future and to the 
shape of party political 
democracy in this country. 

Nearly 700 delegates are meet- 
ing almost exactly one year 
after the CDU lost the genera! 
election — and for the first time 
nMed its place as the biggest 
•'ingle party in Parliament At 
issue now is whether the CDU 
will continue its decline to an 
eventual split, or whether it can 
at last set aside its leadership 
nroblems and factioaal squab- 
bling. 

The . CDU chairman. Dr. 
Helmut Kohl, made a strong 
appeal for unity in his opening 
address, urging full discussion of 
the matters at issue and then a 
closing of party ranks around the 
decisions taken. At the same 
time he attacked the Social 
Democrat-Free Democrat coali- 
tion Government, saying it had 
insufficiently informed people on 


HAMBURG, Nov. IS. 

the energy crisis and had con- 
ducted a weak foreign policy 
which had led to current prob- 
lems with East European coun- 
tries. 

The delegates have before 
them more than 2.500 motions 
on a variety of subjects. But 
the issue on which the internal 
differences in tbe party axe most 
dear is aritbesfrnimung — that is 
the participation of workers in 
management through member- 
ship of supervisory boards. 

The CDU’s national executive; 
committee has approved one! 
model for the composition of | 
these boards. The social com-i 
mittee of the CDU — very much 
on the left wing of the party— 
has approved another and is 
supported by the Junge Union, 
the CDU’s youth organisation. 

At present the executive 
appears to be able to rely on 
about 250 votes, the social com-, 
mitlee on about 230 — with the! 
rest undecided. 


of the sorry following two formal protests "by armed Zambians crossed the 

_ r Europe's impo- t * ie Rhodesian Government in Kariba dam wall and set up two 

tenee at The height of the I th ® lasl throe, days accusing machine guns about 20 yards 
Middle East crisis— Mils week- Zambia of- “ deliberate -provoea- inside Rhodesian territory. The 
end infected even that bastion „ - three incidents witbin 24 hours 

of Gaullist orthodoxy the Tbe Rhodesian Government seemed to represent a deliberate 
national conference of the rev ealed at the week-end that policy of provocation, the 
UDR Party [ on Thursday— the day when a Rhodesian Government said. 

Nn t«wc „ i»«„ ■» lBri tish national, Mr. Donald it was also announced at the 

Jacbnps rhaiSf^n^imM 5 * • Co,es * * 42-year-old employee of week-end that Mr. Jimmy Ward, 

:the Central African Power Cor- Rhodesian Chairman of the 
■ DaT *tiou. was arrested by Zara- Jointly-controlled Central African 
\ J? 1 5 : bian border guards— Zambian Power Corporation, which 
a proposal for the crralion of iroops crossed tbe Victoria Falls operates the Kariba and Victoria 

' bri ^ e m ° 15110116513 ■»« piaa-w ^ 

r1f*clft o nolI.ieH policy a nn , assaulted an unarmed Rhodesian refused permission to flv to 
an autonomous defence system African customs guard. Lusaka and make representa- 

for Europe. At one time, this . Mr. Coles is being held in the tions for the release of Mr. Coles, 
first suggestion would have . university teaching bospital in. While describing the Zambian 
caused a riot in such an i Lusaka— apparently after being incidents as provocatii 
,h,, ‘ ■' j , 7 1 * * !nl | assaulted by bis Zambian cap- Rhodesia is seeking to keep - 

to have affected the renewed -tore. A Capco spokesman said low profile and is not likely to 
popularity m which M- C ha ban- i on Saturday the question of bis retaliate. Tbe Kariba power 
Deimas is currently basking, [release “may how be primarily system is vital to both countries 
The Tact that the former ja matter for medical considera- and neither can afford any 
Prime Minister is reported to Itioo." incident that would jeopardise 

have had a long talk with ! A further incident announced its operations. 

President Pompidou recently I : 

plainlv adds weight to bis 
proposal, .although it was not 
spelt out in very specific terms. 

II may be presumed that 
neither the President nor his 
ex-Premier is. iu fact, thinking 
of a genuinely supranational 
executive but more ou the 
lines of an Inter-Governmental 
body such as proposed in the 


Soviet programme for 
gradual troop cuts 


Gierek 
seeking 
Belgian aid 

By Our Own Correspondent 
WARSAW. Nov. 18. 


VIENNA, Not. IS. 

_ THE SOVIET Union wants 11 make the biggest cuts during 

eariv“lflfi«K in" *7iiT’ abortive ‘nations to make symbolic first each stage. j ^ j 
Fonchet Plan. ■ cuts 1° a graded central British and Canadian troops 

lVl „ .. „ : European troop-reduction pro- stationed in West Germany 

"T2JS EJ£ i gramme. Communist sources said would be reduced porpor- 

K5* *?}£* «“* {Je i “o-dav. tionately. U.S.. Soviet. British 

East cnsLS has at last pushed T . Soviet plan calls for a and Canadian forces withdrawn 

Sro^reaioralSl reduction of 40000 mw in 1975, frora Central Europe would be 

into a reappraisal o» tneir ■ - nhasp of „ three-vear cut- returned to their own countries. 

received ideas about Europe. • ^ k P w hich would' encompass together with their weapons and 

an evolution which was alreadv D ** c ? wnicn woma encompass * jmn „_ r 
reflected in the speech which ! nuclear and air force units as g“P“ ent 

M. Mfichet Johert. the French j we!1 forces - ReUter 

Foreign Minister, made to the j Qualified Warsaw Pact source 
National Assembly last week, [said the Soviet' proposal would 
Europe too figures high nn I be “ further elaborated ’’ at the 
the list of priorities of H. f 19-nation East-West conference 
Francis MIMp-rend. fb-SneW- j on troop reductions in Vienna, 
ist Party leader, who this \ which begins a fourth week of 
week-end made his Party’s con- ! twice-weekly plenary' sessions on 
tinned support for the Common [ Tuesday. 

Market a condition for remain- i Russia’s - three-phase pro- 
log its leader. | gramme calls for a 20,000-man 

M. Mitterrand had threatened - reduction both by .NATO and 
to resign in the face of mount- ; the Warsaw Pact in 1975, a 5 MR. GIEREK. the Polish Party 
ing pressure from iuflucjntial i per cent, cutback by each side Leader, will be seeking further 
left-wing .Socialist factions in 1976 and a 10 per cent, reduc- credits and more economic co- 
whicb wanted Lhe Party to j tion in 1977. operation when he flies to Bel- 

rejecl the Common Market in The sources said Russia, speak- fiium to-morrow for a four-day 
its present “capitalist” form, .jng for the main Warsaw Pact visit, his second to the West 
However, his own views, .j nations, wants the cuts to be pro- since coining to power three 
according to which the exist- ; portional according to the size years a 8°- ■ , . , ... 

iug Community should be . of national and stationed armed The topic will be a familiar 
supported and efforts to make : forces in central Europe. one for Mr. Gierek. who is banfc- 

it more socialist should be : This means that Russia, with ins 0n Western loans to finance 
made from the inside, finally 430.000 men in the area, and his expensive plans for raising 
wop the day. | the U.S., with 190,000 men. would Polish living rtandards. A con- 

sortium of Belgian financial 
institutions last year extended 
a £30m. credit to the Poles, but 
according to diplomats here, Mr 
Gierek would like to return to 
Warsaw with considerably more 
in his purse. 

The loans would go towards 
covering imports of Belgian 
industrial goods, especially tex- 
tile machinery, electronics and 
other sophisticated machine pro- 
ducts which are of great interest 
to the Poles. Mr. Gierek is to 
follow this up not only in talks 
with Belgian political and busi- 
ness leaders, but also when be 
travels to Ghent and Liego to 
to inspect factories there. 

Tbe visit also will provide an 
occasion for the signing of 
Poland’s new ten-year trade and 
co-operation pact negotiated 
earlier this year and -initialled 
in Warsaw in September. 

' Ir will be the third such .long- 
term agreement the Pole* have 
concluded with Common Market 
members — the others beinc 
Britain and France — in the past 
year. 



Gulf states brash aside 


on pricing 



BY RICHARD JOHNS 

GULF produces States brushed 
aside “suggestions” on future 
oil pricing arrangements which 
were put forward by representa- 
tives of the Western companies 
at a meeting here yesterday. 

Delegates from tbe she Gulf 
producing countries - expressed 
dissastisfaction that the* industry, 
which requested the discussions, 
have not come np with any 
detailed proposals about how a 
price mechanism relating the 
posted price (or tax reference) 
for oil with realised market 
value should work and, particu- 
larly, how the latter could be 
accurately assessed. 

A full-scale conference of the 
Organisation of . Petroleum Ex- 
porting Countries meets here to- 
morrow to decide whether — and 
on what basis— posted prices 
should be ra‘*wd In lake account 
of higher prices obtainable on 
the market because of tbe 
abnormal situation resulting 
from Arab production cuts. 

Any increase would be over 
and above tbe 70 per cent, height 
agreed upon last month uni- 
laterally by Saudi Arabia, Iran. 
Kuwait, Iraq, Abu Dhabi and 
Qatar. This led to even larger 
proportionate increases for 
Libyan and Nigerian oil. ~ 

The key issue of the moment 
arises from the producing States’ 
decision to link posted and 


market pores. Rigid application 
on' the formula adopted by Gulf 
producers would mean a sharp 
increase in taxes levied' by the 
oil States. Under the formula 
laid down by the Six. posted 
prices must always be '40 per 
coat abovA "market- prices.” 

. Clearly, -members were hoping' 
for some detailed discussions on 
this question. : By nor talking In 
more specific terms, tbe com- 
panies may have lost an Oppor- 
tunity to influence Opec uni- 
lateral action. They expressed 1 
their willingness to talk again 
with the producing States, but 
no meeting has been scheduled. 

It is expected that the com- 
panies will report to the Govern- 
ments of consuming States in 
advance of Wednesday’s vital 
discussions on' the oil crisis 
among members of the Organisa- 
tion for Economic Co-operation 
and Development. - 

Among the 'Arabs, there will 
be a temptation to sharpen the 
effectiveness of the M oil weapon " 
by raising posted prices again. 
However, there are voices of 
moderation in Opec on this score, 
most notably Iran and -Iraq.' 
With the need for understanding 
with Governments of consumer 
States and Western public 
opinion in mind, others may wish 
to delay action. 

In Saturday's discussions, - one 


VIENNA, Nov. 18. 

new idea come from Tran, which 
is understood to have suggested 
that the tax -reference could be 
adjusted to the muvrmcnt in the 
price of petroleum products 
(.after transportation, refining 
and taxation in consumer 
countries) 

The 15-man industry delega- 
tion, led by Dr. George Plercy, 
vim-president of Exxon, urged 
that posted price* should be 
related “to agreed progressive 
changes until Mime target level 
Is reached " 4nd that there 
should he a relatively long time, 
period in between' revision 
(though existing provisions for 
Inflation and currency fluctuation 
should be checked). Rut Opec 
members saw these suggestions 
by the industry as aimed at 
restoring a system of “pre- 
determined ** prices. 

Dr. Pierey and his colleagues 
also pur in a strong plea for H ag 
O pec-wide agreement “ to 
rationalise the posted price 
structure so. that “leap- 
frogging M by different producers 
over financial terras achieved by 
others may he avoided. 

On the Opec decision to relate 
posted and market prices, the 
companies said: “The companies 
felt that it would be unsound to 
relate- the world-wide supply q| 
oil to erratic prices generated in 
a very narrow, chaotic market’ 1 


Feisal stands by embargo plans 


BY IH5AN HIJAZI 

KING FEISAL is reported to 
have re-emphasised that tbe Saudi 
oil embargo will not be lifted 
before Arab demands are full- 
filled. According to Press 
accounts here to-day. the 
Monarch reiterated his position 
to two Lebanese leaders wbo have 
visited Riyad 

He -was quoted as tolling Mr. 
Takieddin Solh, the Lebanese 
Premier,* yesterday .that the pil 
embargo will continue until 
Israel withdrew from occupied 
Arab territory, and rights of the 
Palestinians re-established. 

At a meeting on Friday with 
former Lebanese Premier, Mr. 
Saeb Salom. said U.S. must force 
Israel to start the withdrawal 
from occupied territory within a 
few weeks. .The well-informed 
daily A1 Anwar in special dis- 
patch from Riyad, reported that 
tbe King made his demand at the 
recent meeting with Dr. Henry 
Kissinger. 

Dr. Kissinger, reportedly, said 
he expected Israeli withdrawal 
from Arab territory to take place 
within one year. King FeisaL 
the paper said, replied that this 
was unacceptable. 

Informed oil quarters known 


fbr their close relationship with 
the Saudis have described as 
“nonsense” the U.S. statements 
about an early end to the oil 
embargo. 

However. Western diplomatic 
sources here who are acquainted 
with the details of Dr. Kissin- 
ger’s talks with tbe Saudi 
Monarch, said Reins Feisal pro- 
mised to lift the emhargo when 
the Israelis begin to withdraw 
from occupied Arab territory. 
This was regarded as a conces- 
sion of sorts, and this may be 
the basis For the hones expres- 
sed by President Nixon about an 
early end tn the Arab oil boycott. 

Dr. Kissinger, the sources said, 
hones that between now and early 
Soring the Israelis will withdraw 
not onlv from the west bank of 
the Suez Canal but also from 
parts of Sinai. 

Informed oil sources here 
believe the attitude of Libya and 
Iraq constitutes the loophole in 
the Arab oil embargo They find 
this ironic as the two countries 
are regarded as the main Arab 
■radicals regarding a Middle 
East settlement. 

Both have rejected the cease- 
fire with Israel, and now stand 


BEIRUT. Nov. 28. 

strongly opposed to proposals rot 
a peaceful solution. - However 
according to reliable report 
from Tripoli tn Libya this wed 
some Libyan oil export ed to th« 
Caribbean is already finding it 
way to the U.S. 

* Iraq's oil exports are continu 
ing at the same rates as befon 
war broke out, according to tbe 
oil men. 

Iraq's attitude, it is believed 
should he attributed not so mud 
to political considerations as tc 
the Government's dire need foi 
oil revenue 

The Government in Baghdad 
has reportedly offered to sel 
Japan all the oil that belonged 
to the nationalised U.S. interest: 
in Mosul Petroleum Company. 

‘According to Japanese busi- 
ness sources, Tokyo, howevet 
desperate it may be for oil sup 
plies, has not yet answered 
Baghdad. The Japanese authori- 
ties fear Iraq’s proposal could 
bring them into direct conflict 
with the l»JS. Government and 
the oil companies. Anotbei 
reason is said to be the higfc 
sulphur content df tbe Basra 
c.rudf*. 

More oil news— Page 9 


Peron 
leaves wife 
in charge 


By Robert Lindley 

PRESIDENT Juan Peron will fly 
to Montevideo to-morrow to sign, 
together with Uruguayan Presi 
dent Juan Maria Barda berry, a 
treaty resolving the century-old 
disputes between the two coun- 
tries concerning the jurisdic- 
tional tijits of each in the River 
Plate waters. 

Significant as this is for both 
Argentina and Uruguay, the 
actual treaty signing seems to be 
drawing less attention here than 
is the fact that Gen. Peron's wife. 
Isabel, the Vice-President, will 
be acting President during the 
aoproximately four, hours of his 
absence 'from the country. It 
will be the first time in Latin 
America that a -woman will have 
been Chief of State. 

Sra. Peron will be acting Presi- 
dent again — for a period of 
about five days— early in Decem- 
ber when President Peron flies 
to New York to address the 
United Nations General Asemblv 
and. nrobably, meet with Presi- 
dent Nixon. 


PARIS CfROCERS 
END STRIKE 

By Robert Mauthner 

PARIS. Nov. IS. 

FRENCH greengrocers, whose 
one-week strike against the 
Government's latest price con- 
trols culminated last Thursday in 
an unprecedented shutdown of 
all retail shoos, cafes and 
restaurants' in Paris and some 
large provincial cities, yesterday 
voted to end their strike after 
they had been promised an alle- 
viation of the controls. 

A communique issued afTer a 
meeting late on Friday nieht 
between fru*t and vegetable 
rrede re.nresenta rives and M. 
•Tnonue.c Chirac, the Minister of 
* vrciulture. stated that M. 

Gerard d'Estamg. the Finance 
Minister, wou’d receive them 
-next week to discuss The apoiica- 
tion of the new taxes on profit 
margins. 



My mum went all red and giggled 

“The other day, my dad told my mum he was 
going to take out another life insurance policy. 

I askedhirn why lie wanted two when he only had 
one life. He said it was very important for my future^ 
and anyway he never did tilings by halves. 

So I said in tfiar case why aren’t I twins? 
AncLmy mum went all red and giggled.” 


Iflvu’vegDtrttponsibitilies, faivyotigot lifeossw 
■ to meet them? Orcncnq>h lifcossurancc?Talk itt 
wth aiuusunuicc Broktx Or with us. 

. Equity & Law 

. Specialists in life assurance since 1844 
Equity &I*wJJjcAssiMiKeSaaety Ltd., 20 Lincoln’s hut Fields, London, WC2A3E& 
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Money mainspring • ‘Mobile’ mansions • Manufacturer 


•BY MICHAEL DIXON 


A TOP-LEVEL thinker-and-doer 
■in finance is wanted at British 
^Oxygen’s London headquarters. 
? As chief adviser-finance, the 
^newcomer will be part of the 
.group strategy office set up in 
January to look ahead and 
^world-wide at all policy aspects 
hf BOC, whose products range 
•£rom gases to frozen foods and 
tyhose employees number 20,000 
3n the United Kingdom and as 
!many more overseas. 

; • The director of this office was 
ito have been Michael Shanks, 
'but he walked into a top bureau- 
crat's job in the EEC, and the 
^directorship was taken by Paul 
‘Bosonnet. His team already 
.‘includes chief advisers for plan- 
.ning, for public affairs, and for 
iuman resources. This last 
gentleman, called Jim Lynch, is 
:dealing with applications for the 
new job (Hammersmith House, 
•London, W6 9DX). 

“ As well as advising the Board 
on group financial strategy, the 
chief will take responsibility for 
the running of the whole of 
British Oxygen’s financial opera- 
tions. To help, there will be a 
small central team of a treasurer, 
a chief accountant, specialists in 
tax affairs and so on. 

Accountancy qualification or 


higher degree in finance would 
be an advantage, but the 
essential is consummate experi- 
ence of corporate finance on an 
international scale, gained 
possibly in a multi-national 
company or a merchant bank. 
Candidates must already be at 
or very near the top of a big 
corporate finance operation, and 
be demonstrably capable of 
f ulfill ing both the executive and 
the egg-head roles. Age broadly 
35-50. 

Salary is quoted only as “five 
figures." Other benefits are not 
quoted at all. 

In the nine months to June 
30. British Oxygen’s pre-tax 
profit was £20.7lm. on sales 
of £225.26m. (£10.O6m. on 

£187.91m.). 

Marketing factory-built houses 
is difficult in this country. Local 
planning authorities seem to 
dislike them. 

So . the • marketing/sales 
manager being sought by & 
Bluebird Homes in Poole will be 
basically more concerned with 
a new form of property develop- 
ment than with the simple task 
of selling M mobile homes." (You 
can’t really move them about 
much. The main reason for 
fitting the factory-built houses 
with wheels is that this seems 


to make planning permission 
easier to obtain.) 

The company is a subsidiary 
of Caravans International, and 
the new manager will take over 
the U.K. marketing effort 
including a sales force of four 
plus numerous distributors, from 
Bluebird’s managing director, 
Jonathan Bird. 


Experience in housing, 
property development or the 
hotel field is wanted. And though 
the prime specification is success 
in sales or marketing manage- 
ment the job might suit a local 
government executive who can 
show evidence of a flair for 
marketing. 

Since Continental activity 
could follow later, a European 
language and experience .of 
selling there would help. Age 
30-45. 

Salary £4,500£5,500. Car. 
Contributory pension. Help with 
removaL Holidays three-four 
weeks. Applications to David 
Diehl of Diehl, Golightly (27 
Albemarle St, London W.l. — 
Tel. 01-493 9334). 

Caravans International's group 
pretax profit for the half year 
to February 28 was £L04m. 
(£389,400). Results for full year 
to August 31 not available as Z 
write. 


Dennis Layne is acting both 
as manufacturing director of 
Armstrong Patents and as 
technical director of the Arm- 
strong Equipment group. He’ll 
be pleased when Patents— the 
group's U.K. operating company 
— gets its new manufacturing 
director (designate). 

The company has a factory in 
York and three more on 
Humberside making products 
mostly for the automotive 
industry. ‘ with lesser opera- 
tions in industrial fastenings 
and architectural ironmongery. 
Employees number about 3,300. 
a large proportion of them 
women. 

Getting the products made will 
be the newcomer’s main concern, 
though there’ll be involvement 
in tbe group’s continual effort 
to improve the efficiency of 
manufacture. Relations with the 
unions are said to be on the 
whole good. Responsibility will 
be to chairman and manag in g 
director Harry Hooper (Arm- 
strong Equipment, Gibson Lane, 
Melton, North Terriby, near 
Hull — where the recruit will be 
based). 


production management and 
have had charge of pre-process- 
ing 'as well as shop floor opera- 
tions. Age roughly 35-55. 

Salary £7 ,000-£ 10,000. Share 
scheme possible. Car. Con- 
tributory pension. Help with 
removaL Holidays four weeks 
plus. 

Group pre-tax profit was 
£2 .3m, on £22. 1 m. turnover in 
year to July 1 (£1.71m. on 
£18.75m.). 


To find buys 
on Continent 


Dr. Layne doesn't think paper 
qualifications vital for this job. 
Candidates should come from 
major flow-line or large-batch 


“It bag gone better than I 
ever expected,” says Tom 
Aiigear. Tbe subject is the 
acquisition -broking side of 
Owen-Browne Associates. 

The company was formed by 
Kim Owen-Browne in London 
about two years ago as a head- 
hunting- concern. Mr. Angear 
joined him and set up the 
merger-identifying and promot- 
ing activity last January. “ Kim 
did a remarkable build-up job 
with the executive search busi- 
ness,” Tom Angear says, “but 
I don’t feel all that over* 
shadowed.” 

- He bas already completed a 
£2 5m. property acquisition in 


Copenhagen on behalf of a 
British group. Three more deals 
are due for delivery around the 
turn of the year. And he now 
wants to recruit two acquisition 

brokers to help him. 

The main task is providing 
British companies with likely- 
looking buys on the Continent, 
particularly in France and 
Scandinavia. Since the whole 
company at present has only 
five full-timers, the newcomers 
will be hard worked, keeping 
in touch witb clients and con- 
tacts and “ researching out ” 
opportunities for profitable 
mergers. 

They’ll also be crossing the 
Channel about once a fortnight, 
and skill in French and/or Ger- 
man would be an advantage. 

Basic needs are an account- 
ancy qualification or a business 
degree with emphasis on fin- 
ance, plus noteworthy experi- 
ence in achieving acquisitions 
and mergers. Candidates could 
come from appropriate depart- 
ments of merchent banks, big 
companies, international con- 
sultancies, or esteemed brokers. 
Age about 27-35. 

Mr. Angear, who is 37, is 
thinking of something like 
£5,000 basic salary plus “target 
commission” of £2,500. Equity 


share possible. Car. Non-Con- 
tributory pension. Holidays 
flexible around four . weeks, 
(Address: 36 Clarges Street, 
London. W1Y 7JP. Tel. 01-499 
2559). 


Arts Council 


Let Angus Stirling, deputy 
secretary-general of tbe Arts 
Council of Great Britain, tell 
you the major task for his new 
chief administration officer: 
"We need to develop a very 
dear and very thorough system 
of communications among staff 
and between departments about 
wbat is going on, -where they 
stand, and the reasons for deri- 
sions being made at the top.” 

The top is the Council itself, 
consisting of 20 distinguished 
and unpaid people. Secretary- 
general Sir Hugh Willatt heads 
the 250 paid staff. There are six 
departments at the London 
headquarters, namely art, 
drama, music, literature, 
regional affairs, and finance. 

Hie administrative staff pro- 
vide services to all six. The new 
chief’s domain includes person- 
nel matters; publications work 
and the new Arts Council shop 
(which are intended to make 
money); premises and supplies; 


and printing add other ancUUjy 
services. 

The administration chief has 
responsibility for an internal 
budget currently about £730^00 
and. while ranking one step 
below the departmental dheo. 
tors, is responsible to if?, 

Stirling. 

The Council’s annua! 
from Parliament— mainly use* 
to aid- professional arts bo4& 
such as repertory theatres, a aj 
orchestras — is currently. £17nL 
plus. . - r - 

“ The person we’re tookk$. 
for.” says Angus Stirling, " i®5 
skilled manager, especial^ 
where handling people Is cota 
ceVned. and experienced in deal 
ing with a complex organisation 
of about oar size, staffed 
specialised and highly cox 
mitted people." 

Familiarity with legal proa 
dure would help. So wftui 
business sense. Interest in, bb 
not intimate knowledge of (h 
arts is needed. Age 40-60. 

Salarly scale £3,810-£5.083 do j > 

For review. Non-contribotorH j 1 i 
pension. Help with remov*, 1 Y 7 
Five weeks holiday. Applicatior ‘ 
to establishments officer . 

Piccadilly, London, WlV OAIJ 
by December 14. : 


* 
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BANKING AND 

INSURANCE APPOINTMENTS 



FOREIGN EXCHANGE DEALING 



A senior foreign exchange dealer is required by the London branch of a 
major New York bank which is expanding its overseas business. The branch 
has a medium sized dealing room, and is trading actively in the main currencies 
in exchange and deposits. 

Applicants, aged 28-35, should have had several years active experience in the 
foreign exchange market, and be prepared to accept responsibility in the 
proposed expansion activities. Salary is subject- to negotiation up to a high 
four-figure level; additionally, there are attractive fringe benefits including 
house loan scheme. Private Patients’ Plan, non-contributory pension etc.- 


in the first instance and in the strictest confidence, 
please telephone Peter J. Taylor on 01-623 5051. 

JONATHAN WREN & CO LTD.. BANKING APPOINTMENTS 
THE WHITE HOUSE, IB FISH STREET HILL., LONDON BCSR GBP 


AMBITIOUS 


BANK CLERKS 
with genuine manage- 
ment potential and 
ability to attack and solve 
straightforward accounts 
problems intelligently, 
now needed by top City 
Financial Institution in 
key posts with genuine 
career prospects. Superb 
conditions, benefits and 
up to £2,100+, starting 
salary; Miss . Blair 
Challoners, 100, Fleet 
Street, E.C.4. * 353 6153. 


GENERAL APPOINTMENTS 


INSURANCE 
ACCOUNTANT 
Circa £3,000 


The rule that accountancy is dull 
does not always apply. One exception 
is offered here which would suit a 
young man, qualified to intermediate 
level, with several years book-keeping 
experience. But to do the job he'll 
need to be responsible and able to 
work on his own initiative, since ho 
will be handling all administrative 
and accounting systems in the 
insurance broking subsidiary of an 
international construction company, 
whose annual turnover exceeds £720 
million. The position is within a busy 
department which provides a complete 
insurance service to the Group. As 
leaders in their field, our clients 
offer an attractive salary, and a 
progressive, youthful working 
environment. Additional benefits 
include a subsidised staff restaurant 
and a contributory pension scheme. 
Those interested should apply 
to the address below. 

Applications should be marked 
“Confidential and should include a 
covering note indicating any 
organisation to which they should 
not be sent. 




Pluse address than to: T. D. Scon, 

Account Director. Quoting Ref: RC/C .31 
LASH Classified and Recruitment Ltd., 

William Blake Home. Hardball St.. London W1 VHP 


PENSIONS 

MANAGER 


Circa £4,000 


To take on the responsibilities of this job will 
require an experienced man who has explored his 
current potential and is now seeking a more 
definite challenge and an opportunity to introduce 
new tdeas. 

Administrative ability is a vital part oftha function, 
since he will be responsible for initiating and operating 
a revised group pension scheme. 

This will entail up-dating all present documentation 
and records, and bearing this in mind, experience >n 
computer applications would be a considerable 
advantage. In order to advise Management on the 
progress of the scheme, a sound knowledge of currant 
legislation is required -and it is essential to be wed 
Informed on competitive schemes, and any alterations 
which may occur due to legal or government 
requirements. 

Our clients are world leaders in the construction 
industry, and they view this as a pioneer appointment, 
which provides excellent scope for future 
development including involvement in Life Assurance 
and Mortgage brokerage within the Insurance 
Department This is another area where background 
knowledge would baa great asset 
The company is both successful and progressive, 
and offers not only a good salary but excellent 
prospects for the future. 

Applications should be marked "ConfidantiaT 
and should include a covering note 
indicating any organisation to which they 
should not be sent 


Qualified Business 

Management 

Executives 


Ford Dealerships are complete 
businesses in their own right. But it is in 
the interests of Ford that they operate 
efficiently and profitably. So we provide - 
a professional service to their 
managements -advising on the modem 
methods and control systems necessary to 
ensure effective business management. 


The executives who form thisconsultmg 
team are qualified young men from file 
worlds of Accountancy, Secretaryship or 
Banking. Their backgrounds, however, 
cover wider fields - embracing all aspects 
of business management and ranging over 
a variety of accounting functions, either in 
industry or from within a finance house. 


and see quick results from file procedures 
they advise to be adopted. 

You would operate from one of our 
District Sales Offices located throughout fba 
British Isles. You would work with Ford 
Sales Staff and be in close liaison with dealer 
principals in the area. Experience of the 
motor trade is not necessary, but some 
training will be given in Ford dealer 
accounting procedures. 


We are currently expanding this service 
and seek more Business Management 
Executives. They will be men aged 25-35, 
who see in these opportunities a career 
path wiflrin the Fora Sales/ Financi a l 
structure. They will have the maturity 
and range of experience to 
welcome situations where 
they can bring their 
expertise to bear 


We operate a management development 
programme that identifies potential and 
ensures progress into senior positions, ff 
you are seeking a position of interest, 
mobility and variety - we offer you a 
starting salary of up to £3500. plus company 
car and excellent fringe benefits. Relocation 
assistance will be given where appropriate. 



So write in confidence - with full details 
of experience to - 

Mike Carr, Room 155, 

Salaried Personnel and 
Organisation, 

Ford Motor Company Limited, 
Eagle Way, Warley, 
Brentwood, Essex. 


leads ibewey 




Pleua address thorn to: T. D. Scott. 
Account Director. Quoting fief: RC/C 30. 
LAftM C and Rseruktxnant Limited, 
William Blake House. Marshall St. London W1V1LP 


APPOINTMENTS WANTED 


MINING RESEARCH ANALYST 
REQUIRED BY 
CITY MERCHANT BANK 


ROBERT FLEMING & CO. LIMITED 


requires s Mining Analyst aged betwen 25 & 30 to join their 
Research Department- Candidates should have had previous 
experience ns an analyst and have a knowledge of South 
African and Australian Markets. As well as being required to 
cover the mining industry worldwide, tbe successful applicant 
will also be required to assist in the management of a major 
commodity fund. 

. A good salary with various fringe benefits goes with the 
position. Applicants should write enclosing curriculum vitae 
to:— The Staff Manager, 

Robert Fleming & Co. Limited. 

8 Crosby Square, London EC3A 6 AN. Telephone: 01-^3 2400. 


AUSTRALIAN REPRESENTATION 


Australian Company Director— highly experienced 
— successful — with wide experience and sound 
reputation would consider acting as Australian 
Representative to highly respected U.K. or European 
Investment Banking or Property Investment Company 
or similar. 

Will be visiting U.K. November, please write 
Box T.2853, Financial Times, 10, Cannon Street, 
EC4P 4BY. 


UNIVERSITY APPOINTMENTS 


BANKING AND INSURANCE 
APPOINTMENTS 
APPEAR EVERY MONDAY 



UNIVERSITY COLLEGE CORK 

Department w Economics 
Tempor a ry FoU-tlma A*Matwl 

AvpHteatiniH are Invited ' lor a 
temporary full-time AcsliunWiln 
tenable In tbe erst Instance until 
Sept em ber 50. 1974. 

Sztarvi Within tin ranfle £ 2 . 35 *- 
£2.404 p .a. 

Application fin trlvllcra] together 
with the names and addresses of not 
more man twee referees should toe 
forwarded » — The Professor of 
Economics. Deportment of Economics. 
-Ucilvarsitv Cork. Ireland. 

Tram whom further details may be 
obtained. 

Latest date lor rece.PT of applica- 
tions: Friday, 14 Dacembar. 1973 . 


UNIVERSITY OF BRADFORD 
MANAGEMENT CENTRE 


Applications are invfted from 
specialists in econometrics or 
behavioural aspects of- economics 
nr the post of RESEARCH 
assistont ro the Professor of 
Managerial Economics- The sac- 
cossful a roll ca nr will work win 
Professor G. D. NewtxraW and 
nnbUduMt work can be expected. 
Tbe appointment will be made os 
soon as possible, Initially for one 
year, at a salary wfthln the ruga 
ntie to 12338. FuHhor details 
and appUcailim form f|6 be 
returned asapi from tbe Registrar. 
Ref: MA/ME/RA/FE, University 
of Bradford. Yorkshire, BDT WP. 
Informal enquiries welcome, direct 
o Professor NewfooukL 




first in automation 
leaders in job opportunity 




CROSS is an international organisation manufacturing 
fully automated machine tool complexes, primarily 
for the motor industry. 

We have been at our Knowsley factory near Liverpool 
for four years and a major expansion programme 
is now planned. 

A key vacancy in the Management team has now 
occurred fdr a 


FINANCIAL MANAGER 


The successful applicant will be responsible to the 
Managing Director for administering the operation of 
the Accounting Department, and functionally responsible 
to the Vice President of Finance in .the U.S.A. 

The prime function of the Department is Che production, 
to a strict timetable, of detailed Management and 
Financial information, both locally and to Headquarters 
in Detroit. The job, however, is a varied one and 
involves the incumbent in several activities, including cash 
- flow forecasting, insurance, overseas transactions, 
negotiations with Bankers and Government Departments, 
and general administration. 

We seek a qualified Accountant, probably in his thirties, 
with experience gained in a manufacturing environment 
using data processing based systems, who wishes to 
move to a broader rale. 

The position carries an excellent salary and a Company 
car is supplied. The pension scheme is contributory and 
free insurance cover is in operation. 

Please write In detail to: 

R. H. Egerton, 

Personnel Manager, 

Cross International A.G, 

Knowsley, Prescot, Lancs, L34 9EZ. 


E 



Investment Analyst 



A well-established firm of London Stockbrokers is 
seeking a young Investment Analyst to join the Research 
Department. 

The firm has a wide institutional clientele, and its 
sizeable business with institutions is very largely based on 
a successful research effort. 

The department is organised along Industry lines. 

Candidates should have had at least two years* experi- 
ence of this sort of work, plus preferably some knowledge 
of the electrical or office equipment sectors. 

Remuneration is by negotiation. 

Please write, in strict confidence to Box T.2865, 
Financial Times, 10, Cannon Street, EC4P 4BY. 


Company Secretary 

LONDON 


for a profitable UJC General Engineering and 
Machine Tool Group (£30m. turnover, 27 
subsidiaries) with considerable overseas business 
through subsidiary and associated companies. He 
will be accountable for the fulfilment of the 
Group’s legal responsibilities under the Companies 
Act and for the full range of company secretarial 
functions; the finance department is controlled by 
the Financial Director. 


Candidates aged 30 to 40, preferably graduates, 
should be AICS with a legal qualification and a 
career which shows experience predominantly in 
the administrative, and legal activities rather than 
financial accountancy. 

Salary negotiable from £6,500, company car, 
re-location expenses. .• . 

Please write with full details of qualifications and . 
experience to Box T.2S58, Financial Times, 10, 
Cannon Street, EC4P 4BY. 


Hume Holdings Limited 

require ap 

Accountant 


i (around £3,000 p.a.) 

for thair offices at 18 St. Swlthin's Lane, London. E.C.4. 


The successful applicant should be in his mid-20's, not 
necessarily qualified but studying for his final examina- 
tions, and preferably should have softie experience Hi ’ 
instalment credit, mortgage finance .and leasing. There' 
are excellent fringe benefits including non-contributory 
pension scheme and life cover, free BUPA, and houie 
mortgage facilities. Please apply in writing to the 
Personnel Manager at the above address. 
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)IL AND THE MIDDLE EAST 


The Algiers dilemma 


BY DAVID HOUSEGO IN TEHRAN 


THE rulers of the Gulf the 
nit conference of Arab 
:rs in Algiers starting on 
mber 26 could bring to the 
\ce some of the painful 
lmas from, which they have 
to shield themselves so 

„ -> 'th the ceasefire -agreement 
. . { :in force, they. are iiihelj to 
under' increasing pressure 
. ■ reducers. o£ about 80 per 
of- Arab oil- to use their 
r. to strengthen the Arab 
: . ion in future peace negotia- 

, .e Kuwaitis have- -been told 
. «■ oil will be the : dominant 
af Algiers. .-Putting it at 
iront ; .of :dte~ agenda would 
i, , inly lie- in with --President 
" ! ':*s reported strategy in 
.7' .-■hing his initial attach. He 
.• ’-Teemitfgjy ready rf or a mili- 
' v- stalemate - of? defeat in the 
the 'Arabs could win 
• -'beoce :by demonstrating to 
' Vest -that the. loss of Arab 
■as not worth Israel's con- 
; ,d- occupation of Arab lands. 
‘ 2 - leaders of the Gulf ; have 
i along with-:.- this policy. 
» ; some initial hesitation at 
■ ..tart of the war -there has 
- ; r [ no questioning since of- the 
.... to support the' front line 
’ by cutting tact produc- 
“•:. Indeed. Kuwait and Saudi 




Arabia have largely taken the 
lead in rounding up their fellow 
producers into a common front 
But equally there has not been 
much thought as to the conse- 
quences of a long-term confron- 
tation with the West or what 
the repercussions could he on 
their own fragile political 
institutions.. 

The importance of the Algiers 
conference is that it will give 
them some idea of whether the 
burden they are now expe&ed to 
carry is directed towards defined 
and co-ordinated objectives for a 
peace settlement: and secondly 
-how long they are likely to have' 
to cany it 

Any assessment of future 
Kuwaiti policy runs up against 
a number, of contradictions. The 
government has rejected the 
cease fire- agreement but it does 
not publicly advocate .a con- 
tinuance of the war. 

It -is ' apparently prepared to 
sit out' a long cut back in produc- 
tion and . an . extension of 
embargoes if -necessary. Italy 
could face problems for refuel- 
ling the' Sixth Fleet But though 
they recognise that Europe could 
suffer badly they apparently see 
no reason ' why this should 
interrupt their friendly ties with 
-the community apart from 
Holland. 


A breach with the West could 
lead to an extension of Russian 
InSuence in the Gulf — an un- 
welcome development to Kuwaitis 
and one to which they currently 
prefer to close their eyes. 

Of all the paradoxes in poliey 
that have emerged in the Gulf 
since the war began, the most 
striking have been in Iraq and 
Saudi- Arabia. The ' Baathist 
regime, the most radical m the 
region and the protagonist of 
Arab unity, is the one Arab 
government to have publicly 
opposed an ail round cutback 
in production. 

On the other hand Saudi 
Arabia has turned out to be one 
of the leading exponents of the 
use of the oil weapon. Saudi 
production, which in September 
accounted for about half the 
Arab oil shipped from the Gulf, 
has dropped from 8.3m- barrels 
a day to about 5.6m. King FeissL. 
whose foreign policy was largely 
based on keeping the Russians 
out of the Arabian peninsula 
-and the Gulf recently took what 
.would -have been an unthinkable 
step two months ago of sending 
a cable of congratulations to 
President Podgomy on Russia's 
national day. 

So far differences of approach 
have been papered over by the 
immediacy of the war. At Kuwait 


the producer nations have felt 
their way from one decision to 
the next without much considera- 
tion for the long term repercus- 
sions. A further gathering of 
oil ministers was planned for 
about December 8. - 

This will now he overshadowed 
by the Algiers Conference which 
will take over the task of review- 
ing Arab oil policy. That means 
seeking ways by Which the Arabs 
can Increase their leverage over 
the West to give them more sup- 
port while blocking aid to Israel.. 
Within that context the Heads of 
State are likely to define how 
consumer nations can qualify for 
preferential . status. 

if the Gulf rulers leave 1 Algiers 
with the impression that there 
is no. co-ordination In the Arab 
negotiating position and that in 
the coming rdonths they could' be 
faced with 'an increasingly , profit- 
less tussle of nerves with ' the 
West, then their will to hang 
together is likely to be consider- 
ably weakened. 

Frona Algiers onwards the 
front line Arab States need tn 
prove that the oil weapon can 
bring results — or at least that 
the consequences for the Gulf 
States of falling foul of their 
northern Arab allies will be 
worse than falling out with the 
West 


19th November 1973 

The Chairman and the Board of Directors of 

BANCO DO ESTADO DE 
SAO PAULO, S.A. 

SAO PAULO — BRAZIL 

are pleased to announce -the opening of the NEW YORK AGENCY today 

19th November 1973 at: 

270 PARK AVENUE 
NEW YORK 10017 

telephone: 953 7200 telex: 422450 

Head Office: Praga Antonio Prado no 6 — Sao Paulo— Brazil 

London Branch: Plantation House — 31/35 Fenchurch Street — London E.C.3. 

Tokyo Branch: Fuji Building — 10th floor— 1020 Marunouchi— Chiyoda-Ku — Tokyo 

Branches throughout Brazil 
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presses 
o influence Israel 


TS 


>' WILLIAM DULLFORCE 


CAIRO, Nov. IS. 


• .*. r 


less 

i 


T IS looking for U.S. President Sadat's peace moves 
ire on Israel to break the 7 Foreign Minister Fabmy is un- 
it deadlock over Point Two derstood to have told Washington 
s ceasefire agreement end that Egypt has so far fully 
tng about . a .genuine dis- demonstrated Its desire for 
em ent_ j»t. ^ forces _ op _the peace through the. concessions, 
front, senior Egyptian notably the exchange of war 
;s indicated to-day. - prisoners, it has made- at 
Ismail Fahymy, the Foreign American request., K ^ *»» 
ter. has been in contact the turn of the U.S. to demon- 
th e last three days with strata its . sincerity by -getting 
Washington and.. Moscow Israel to budge- on the dis- 
e latest obstacle to move- engagement issu e- e H ■ 
towards a peace conference. Privately ^formed Egyptian 
_ I , . sources say the issue concerns 

□t Two, the only one of not a defi iite October 22 tine 
« points on which action but ^ gesture from Israel that 
t0 -L ' taken, calls for sbe t 00 ^ genuinely looking for 
diate,;lalks on a retura to peace. In practice, this' means 
Jctobqr 22 ceasefire lines f he Egyptians expect the Israeli 
in the^ framework of dis- arm yt^ m ove away from the 
cmentl Cairo-Suez road- . 

the November 11 signing Egypt's .position is that, when 
e ceasefire agreement it the ceasefire'/ agreement was 
nnouficed that talks would worked out here on November 7 
later-, on Point Two. A by President Sadat and Dr. 
i Nasons spokesman said Henry Kissinger, it was clearly 
that no formal meeting understood that the Cairo-Suez 
'' ":»«n the Egyptian andlsraelr road ’would be tinder the full 
s had yet been scheduled control aftheUNEF. At present 
;cuss.. this point, but an : LfN$:F .control is. subordinate to 
TOal meeting .couiOTafte Israeli control- • " 



las said, that nobody- knotMs the :UN spokesman. Yesterday 
. the October 22 lines -were •‘20 - , Israeli prisoners were 
■reposals have come from exchanged for 1,070 Egyptians 
‘ raeil -side that the Egypt- and to-day 80 Israeli and about 
nd Israeli forces withdraw 1.700 Egyptian prisoners were 
, ,...r pre-October war positions doe to go home. 

?h sid£ of the Canal; Egypt- Red Cross ambulances evacu- 
- fficials have dismissed this ated 512 wounded from Suez yes- 
;al as. “ inadmissible, - -. . , terday and 400 more were 
issuejhas become a test'of ..expected to-day. 
can intentions for ..Egyp- There were four small viola- 
->ublic. opinion, wbith has tions of the ceasefire on Friday, 
ten wholeheartedly behind- the spokesman said. 


rael prepares for polls 


.V'- 


L. DANIEL 

OF ISRAEL'S top reserve- 
. i- ils wifi leave the army on 
™ ' ■ so tbaL they can campaign 
josite sides of the political 
for next month's General 
jns. 

is Major-General Ahardu' 

. ivho has been leading 
s negotiations with the 
ans on strengthening- the 
.■re and. ..who arranged the 
e'rdr war exchange? 

— other is tile highly contro- 
Major-Gcn.eraL . Ariel 
** Sharon, one nf the main 
,•* '.aiders of -the' Israeli 'push 
the Suez Canal to estab- 
ie #esl bank 1- bulge in last 
'war.* : 

Ip* Generals left the army 

• this., year to~ take part 
le elections; originally 
led- Tor October . 30^- 

.il- YariVi. on the mlihg . 

• Party ticket. and. General 
r for ' the ' Centre-Right 

Opposition ' ' Alignment 
.he helped, to create, r 
: gh‘ the Egyptian "War 
•?r‘ said"' tills ifuo'ritTfig that 
ng. might break out. again 
■■■'Tie." 'things are beginning 
i uk* a more normal air in 
. More young men on short 
ire seen in the streets, the 
ricy.of b uses> and .avails- 


TEL AVIV, Nov. IS. 

btiity of taxis' bas increased cofr 
siflerably and the army has re- 
leased, .at least for the - time 
being, some of the trucks which 
it mobilised with the outbreak of 
war six weeks ago. 

The- Cabinet at. its weekly 
session to-day devoted itself 
mainly .to the constitution and 
terms of reference of a legal five- 
man- commission, to be appointed 
by the President 'of the Supreme 
Court and to be headed by 
judge “to investigate the infor- 
mation * available before the 
outbreak of .the war on the 
enemy’s preparedness and inten- 
tions- to initiate a war: the 
decisions of the civil and military 
.authorities concerned taken on 
the • - information available; 
Israeli forces general' prepared- 
ness, and in particular that prior 
to the outbreak, of war and the 
measures taken until the enemy's 
offences were halted.'* 

Following a day in which 
rumours were rife as to the 
possible breakdown of the 
I5raeli-$g7?tiacr talks, it was 
announced this afternoon that 
another “informal” ■ meeting 
between top-level Egyptians and 
Israeli officers will take place 
to-morrow. 


) ‘Walk-on’ role for Khedaffi 



ROBERT MAUTHNER 

IBYAN President, Colonel 
nar Khedaffi, said in an 
ew published .by. the Paris 
Le Monde 'over the - 
rid that .’he -would not 
the Arab summit meeting 
iers on November 26. " 
oing that he had been 
*d by "the -"other ' Arab 
„ both -on. Abe venue- and 
■f’the conference— it bad 
greed originally lbat it 
be -held in;. Cairo- on 
ber 10. Colonel Khedaffi 
,he Libyan President also 
I,,! it on more fundamental 
s. 

t and Syria ,were trying 


• ■ PARIS, Nov. is. 

to obtain the approval of the 
other Arab leaders for their 
“project of capitulation,' 
namely the recognition of the 
State of Israel with which the 
two countries were preparing to 
make peace. 

President Khedaffi also 
accused the other Arab leaders 
of having v agreed "secretly 
among themselves to settle tbeir 
differences at a meeting of their 
Foreign Ministers, due to be held 
in Cairo two days before the 
Algiers summit The role of 
the Heads of State had thus 
been reduced to that of mere 
“walk-on parts” 


i^lipanese ‘co-operation’ credits 

^ ilfj _ .. TOKYO, Nov. 18. ' 

*** , « i HAS deciSeS to exlend a secure stable oil supply . . 

. \ h ' ' . . loan, to . Syria, through decided to grant within this year 
( - ' *'* /vernroen'r's' Export-Import a credit of S^loSm. yen through 
• - , v the Kogyo (Industry) the- Exp'ort-Tinport Bank to the 

,.m (Dally? fcafd’ to*day. Syrian Government. The loan 
' ovemment-. ulso decided w4H\bg used 'for ' the ' oonstruo* 
1 • .grant, new,, Export-Import tioh of an agricultural irrigation 
, Credits' to Israel, tije. news- ^ system in the basin of the 
•' ■ aid. ‘ " J . ■ '-Euphrates--. wyw,” it sajkL - • 

} GovcrhmeW in oitier to UPI 1 " 



17th century chairback tapestries saved from decay with the aid of Mowilith 


Saving works of art 
forthe world 


Telling you about Hoechst ^1 

| Please send me information oh (tick as | 
■ appropriate) 

J □ pharmaceuticals 
I CH inorganic and organic chemicals 
| [Z] agrochemicals 
| [U dyestuffs 

O fibres and textile auxiliaries 


Many valuable works of art, buildings and 
archeological treasures throughout the 
world are threatened by decay.if they are 
not soon restored and protecteid^they wil^ 
be Joist for all time. " 

Hoechst research . 
helps save tapestries 

Hoechst research has made a decisive 
contribution to the preservation of art 
treasures. Like these valuable 17th century 
chairbacks whose disintegrating fabric 
was, restored with the aid of Mowilith, a . 
synthetic resin solution that restores and 
preserves. It's used by restorers all over, the 
world — like Karen Rnch who, in her Ealing 
studios, brings back to life many of the ■ 

■ nation's most precious tapestries and _ ; 
fabrics. Mowilith provides a permanent . 
backing to hold a decaying fabric together 
and allows re-weaving of damaged sections. 




Mowilith saves 
other materials too 

Mowilith also protects and preserves wood, 
stone, ceramics— elements of antique 
buildings exposed to the remorseless attack 
of centuries. - 

Experts from many fields 
concentrate on one problem 

Mowilith isthe result of knowledge and 
experience in many fields. Hoechst research 
has resulted in many resins suitable as 
binders and sealers and for coating and 
preservation. Resins backed by more than * 
a century in dyestuffs chemistry, compre- 
hensive knowledge of the action of climatic 
factors on a variety of materials, especially ' 
the durabilityof paints ancf lacquers. 

Hoechst in Britain 

Hoechst UK Ltd., its subsidiaries and 
associates, represent Hoechst in Britain. 

The aim of the 6,000 people who work 
here is to make the British arrri of Hoechst 
more prominent within Europe and within 
the world-wide Hoechst group. Whether jn 
factories or service laboratories, trading ! 
qr research and development, Hoechst in 
Britain contributes to the development of ’ 
UK industry, economy and society. 


1 Q plastics 
I CH films 
| Q cosmetics 

■ CD reprographic arid information 
techniques 

1 □ welding and cutting techniques 
| ' D the construction of chemica I plant | 
| Name 

| Position- 
| Address. 
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1 

I 

: J 



Hoechst UK Ltd^ Hoechst Housei 
50 Salisbury Rd., Hounslow, 
Middlesex. (01)5707712,. 

Hoechst 
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• RESEARCH 

Promising insect killer 

A SYNTHETIC insecticide, re- air and light- This increased known previously and 10 to 100 
lated to pyre thru in up to 30 stability should extend the scope times more stable in light than 

times as active as dlcldrin and for pest control, especially in previous pyretbroids, The new 

inn nnT agriculture and horticulture. compounds should be easier to 

up to 100 times a* active as DDT Temporarily coded as NRDC synthesise and may therefore be 
out without the problems asso- the new chemical is the cheaper. Work is in progress to 
elated with the excessive persist- result of, developments in the 
ence of compounds such as DDT, work which led to the discovery 
has been prepared by research of two earlier and very successful 
wc-rkers at Rothamsted Experi- synthetic pyretbroids — res- 
mental Station. methrin and bioresmethrin — now 

The new insecticide should being sold internationally 
retain the advantages of low through companies licensed by 
toxicity to humans and cattle and the National Research Develop- 
ment Corporation. Recent inves- 
tigations at Rothamsted have led 
la the discovery of light-stable 
acids which give rise to insecti- 
cidal esters more active than any 


• DATA 

PROCESSING 

ICL pacts 
to advance 
design 


absence of toxic residues which 
are features of earlier 
pyrethrum-type compounds, but 
-does not suffer from their limi- 
tation of extreme instability in 


establish the behaviour of the 
new compounds under practical , 

pest control conditions in agri- QX/QT^YYIn 
culture and horticulture. wj utymu 

Patent applications have been 
filed by the NRDC on these new 
substances and commercial 
arrangements are at present 
being negotiated in the U.K. and 
abroad. Further information 
from the Agricultural Research 
Council. 160 . Great Portland 
Street, London WIN' 6DT. 


COMPUTER Aided Design 
Centre, Cambridge, and Inter- 
national Computers have 
announced two agreements. The 
first is a collaboration agreement 
through which ICL will market 
certain of the Centre’s range of 
products to its customers for 

use on their own machines. The 

other confirmed an order for a 

1904 A computer and associated 

communications equipment for 
the development of the Centre's 

and the corridor is also used to incidentally, the United King- products and services announced 
study the smoke and toxic pro- dom. with what is possibly the a few weeks ago. 
ducts evolved from the fires. most advanced environmental fire CAD Centre, directed and 
Further laboratory space for test facility in the world and will controlled by the Department of 
the analysis and recording of assist in no small way* the investi- TracU and Industry, develops 
results is being provided in gation into fire problems in the and exploits computer aided 
which video, cine and verbal home with particular reference design techniques, computer 
reports and comments can be to the use of plastics in furniture systems and communications foz 
recorded during tests. Storage and fittings. This investigation is the benefit of industry. It makes 
and working space for the setting currently under way at'Shawbury services available on a com- 
up of test, burns is also being as part of the nation wide study mercial basis, including a net- 
enlarged under the building of fire problems. work of computers, sale and 

RAPRA s Environmental Fire programme. RAPRA has recently completed licensing of software, design and 

Study Facility is being enlarged In addition, the test facility will an investigation into the provision of dedicated systems 
to ‘.provide two full-sized rooms include the recently coinmis- behaviour of expanded polysty- for engineering application, and 
with a common exhaust corridor, sioned test disposal unit which is rene ceiling tiles and a report consultancy and project manage- 
The rooms are used for studying being used for investigation into has been made avilable to asso- m ®£5* 

the full scale effects of fire on the disposal of waste plastic elation members. The first product to be 

rooms full of furniture and fit materials by incineration. Further information from launched under the collaboration 

tings which can occur in both This increase in fire test RAPRA at Shawbury, Shrews- agreement is GINO-F (Graphical 
domestic and business premises facilities provides RAPRA and bury. SY4 4NR. 


Facility 
to study 
effects 
of fires 
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Testing the control circuit of a 5.5 hW Onan generator, 
one of a range now being marketed by Trident Equipment, 
Marsh Lane, Ware. Herts, to provide independent power 
sources. The generators are claimed to be suitable for 
incorporation in vehicles such as mobile medical service 
units, communication and control centres and workshops. 


• INSTRUMENTS 

Recorder 
has dual 
paper shift 

AN INTERESTING feature of 
the model 2307 chart recorder 
just put qn the market by B & K 
Laboratories is the fact that the 
paper movement in either direc- 
tion can be controlled by an .... 

external DC voltage. So enabling Faculty, particularly as -cow wi- 
the instrument to be used as an muaication links between north S 
.vy recorder and south London " become” 

AC signals within the fre- increasingly strained." 
quency range of 2Hz to 200 kHz move Is Interesting ratboL: 
can be accurately, recorded and ? leading company ™ 
can be average, peak or RMS based field of this kind seldom^ 
with crest factors up to 10. DC entrusts its servicing to an ottf.^ 

signals can also he recorded and aide orsanwation-^ .•"• 

a 1 kHz electronic chopper SchlumberHer stresses how** 

enables high writing speeds to ever, that MSL will work to the 
be used without instability. The standards set up by its own.; 
writing system uses interchange* service m*®***r and the quality 
able fibre pens, ink pens ox prance grtup at Farnborwiktt 
sapphire stylii in conjunction m no way absolves itself- 
with 50mm or 100 mm roll charts from aftersales service respond*!* 
or' 200mm diameter polar charts. t , . . ' - ■ • 

Special white-waxed black The . fact » however, that- 
paper rolls are available for use electronic instrument ralea arc ^ 
with the sapphire atrUi. 'which WBdmg Mjthewlotti* W. 
are recommended when fast of instruments, likely to neg&4 
writing speeds are used. service attention grows the-' 

Writing speeds are selectable whole time. Schlumberger itsoMr . ■ 
from 2 to 2000 - rom/s, but a hatvteaaxOn-.jgin or its . 
lower limiting frequency control owR *“ r , “" 8 ^ e 5 r 1 ^ n “ 
determines the lowest frequency total is prehahly running in / »*y I 
to which the recorder will the region of f20m. per annum.-? y\ * 
correctly respond, and if an un- , Most scieral fie-eTectrnnie_type ; * 
suitable combination of writing instruments 'have a relatively i 

speed and limiting frequency is ft 11 ? -“**5 , ll s * f e ”" 2jSl h £V : i 1 •*’ 

selected a warning light will that MSL s kind of o peratio n fa jV * 
indicate this fact .»* *»r ?««**. m nrnimfacturtnv 1 

Paper drive speeds can be ,hVta5innrl 2' dUX • 

selected from 0.0003 tom/ s to .SliS?' 

100 mra/B in either direction, and P£,J“ uul ' lfa .‘' tUTe .^* T Wl. 
the specially designed reversible ® ervice ‘ . - Z, 

synchronous motor has such , 

short starting and stopping times 
that a mechanical dutch is un- 
necessary, and all controls of the 
paper drive functions are elec- 

tronically operated. COIXipRliy 


• :! 


WM. LOW 

& COMPANY LIMITED 

"PROFIT SUBSTANTIALLY AHEAD OF FORECAST" 

\ 

SUMMARY OF RESULTS FOR THE YEAR BIDED 1st SEPTEMBER. 1973 



1973 

1972 


t 

i 

Turnover 

17JH2JOO 

13289.000 

Profit before tax 

811.478 

613.345 

Profit after tax 

415.213 

365,345 

-Earnings per share 

fi.Mp 

6.09p 

Final dividend • 

2.8p 

— 


Extracts from fin Statement by Mr. A. M. Drysdsle. Chairman. 


• ACCOUNTS 

Profit before tax shows a 32 per cent 
increase over last year, more than matching 
the corresponding increase in tunover 
which, in The last five months, greatly 
exceeded expectations. This ‘gave rise to a 
profit which is certainly “not less than 
C700.000" as forecast in file Offer for Sale 
document. 

TIib rise in the figures for stacks is a 
reflection of the increase in turnover 
achieved, and we are turning our attention 
to a passible extension of the Oryburgh 
warehouse. 

New moneys raised at the time of the 
flotation have been used to eliminate short- 
term borrowings and will be applied to 
further the company's development and 
expansion. 

• DIVIDEND 

We propose that this should be 2 Jp per 
share which, with the related Tax Credit, is 
equivalent to 4.0p per share. 

This exceeds the forecast dividend of 2.67p 
and is mads possible by fire increase in 
actual profit over the estimate at the rime 
of the offer for sale. 

The Board's policy in a normal year will be 
lhat the interim dividend parable in May. 


should be approximately one-half of the 
final for that year. 

• DEVELOPMENT 

Same of the company's future units are 
likely to be in the 15.000-20,000 sq. ft. 
category and will carry a much larger range 
of commodities, including a considerable 
selection of non-food items. 

Wo follow no definite pattern bS far as 
siting stores is concerned— it may be a 
town centre, high street or outskirts 
development These categories are 
represented m our openings planned for the . 
coming financial year at Forfar, Dundee- 
(Barnhill). Lanark. Milngavie and 
Kilmarnock. 

• OUTLOOK 

Trading experience in the current year 
would appnar to justify optimism for The 
company's future. The economies of scale 
inherent m the increase in size of many of 
our new stores, and the optimum uso of the 
new warehouse only serve to bolstar this 
feeling. The relationship of profit to our 
turnover is. of course, under statutory 
control at the present time, but taking 
account of this we expect to see a further 
significant increase in profit in 1973/74. 


COPIES OF THE ANNUAL REPORT AND ACCOUNTS 
CAN BE OBTAINED FROM THE SECRETARY, WM. LOW ft CO. LTD.. 
G.P.O. BOX 73. BAIRD AVENUE, ORYBURGH INDUSTRIAL ESTATE, 
DUNDEE. 001 9NF. 


Johnson-!- Firth Brown Limited 

Oliver Jessef, the Chairman, expresses 
confidence for the future 

Extracts from the Report and Accounts for the year to 30 June 1973 

Merger 

Richard Johnson & Nephew Limited, which was founded in 1773, has celebrated its 
bicentenary by the greattripte merger with Leeds Assets Limited and Thos. Firth & John 
Brown Limited, to form a prominent metallurgical and engineering group, now called Johnson 
& Firth Brown Limited, with net assets of some £60m., over 12,000 employees and a turnover 
at an annual rate In excess of £120m. 

General Policy 

Since the year-end the Company has agreed to self to Jessel Securities a portfolio of shares 
for about £3m. This will leave Johnson & Firth Brewn holding only those investments which 
relate to Us trading activities and will raise funds which will materially reduce the cost of 
borrowing. This policy of disposing of all but our trade Investments forms part ot a broader 
scheme to develop JFB as a metallurgical and engineering group. 

During the past three years £14.5m. has been spent by the Group companies on capital 
expenditure projects related to our metallurgical activities. These schemes are now 
generating profits and it is our policy to redeploy this cash flow info related activities. 

Outlook 

It is now six months since the merger between RJN and TF & JB was finalised and I am 
pleased to be able to report to you that a considerable rapport has been established between 
thenr, and the enlarged Group is working in a manner which has exceeded all expectations. 

In the current year, profits are likely to be somewhat restrained, however, by very high 
borrowing costs, the steel shortage and various controls. We shall have to accept that these 
restrictions are a national necessity at present but they do not affect the excellent long-term 
future of the Company. ' 

On the whole, therefore. I feel that we can view the results of the year with reasonable 
satisfaction, and have every hope of further improvement in the current year. 

The Year tn Brief . 1973 j 1972 

Turnover £71,513,000 £53,598,000 

Profit before taxation £3,216,000 £1,293,000 

Profit attributable to ordinary shareholders £1,628,000 £868,000 

Earnings per ordinary share -diluted 5,8p 5.2p 

Dividends perordinary share (1973 -gross equivalent) 4.6p 4.4p 



provides a weekly progress 
report showing time spent on 
project and non-project activities. 
Progress estimates to the nearest 
10 per cent, of each staff mem- 
ber's estimates are shown, with 
the number of hours ahead or 
behind schedule. All live pro- 
jects held on the file are listed 
and the hours and cost in the 
period and to date are printed. 


MSL service expands 

n c si4 s a i? js deal w ith 

inated by a 50*ratt vlVCll VY J.LJ.J. 

Solartron 


Cilcom 1800 COM unit and with 
most other 
display , screen 
and is illuminated 
halogen lamp. The price is £14D 
with discounts for quantities 


Data link 

Film reader ^ ed 
easy to 
handle 


BOTH COMIC and cine Tormats 
in I6tnm roll film can be dealt 
with by the model 600R reader 
just introduced by UCC Com- 
puter Instrumentation, of School 
Lane. Chandlers Ford. Hants 
S05 3YY. 

It is fitted with a continuously 


EURODATA, a study of Europe's 
data-comlnunication needs up to 
19S5, is to be updated during 
the nest three years. A - con- 
tract to incorporate extensive 
fresh information into the 
original study, completed last 
year, has been agreed by the 17 
telecommunication organisations 
— including the British Post 
Office— which commissioned the 
original report 
Eurodata was ordered from 


Schlumberger says that its 
instrument business in the TJ.K 
is now too big to bo covered 
adequately by centralised servic- 
ing from the. plant at Fartt- 
borough in Hampshire. It 
regards the north and east of 
London as key business; areas 
that now justify a local service 

• MINING 


INput Output— FORTRAN ). Hie 
main part of GINO-F has been 
'arranged to be independent of 
the graphic device used and is 
supplied together with a range 
of communications modules 
which enable a large number of 
devices to be driven. A standard 
package drives the ICL 1934 
graph plotter and Tektronix 
storage tube- display terminals 
GINO-F field testing on 1900- 
scries computers is well under 
way and it is planned that >1 
will be generally available to 
ICL customers before the end 
of 1973. It will be fully 
supported by ICL Dataskil acting 
as agents for the CAD Centre. 

Further products, both for 
industry in general and for 
specific fields of engineering, wiU 
he announced shortly. 

Accuracy ' 
in costing 

A PROJECT control system in- 
stalled early this year by Plessey 
Telecommunications at its Liver- 
pool EDP centre has resulted in 
better monitoring of projects 
and staff and also more accurate 
costing of developments. 

Designed by Lowndes-Ajax 
Computer Services of Croydon, 
the system was adopted by 

Plessey after this company had 

gone some way towards develop- j^g to - obtain a correctly orien- installations and applications, accurate! satdr^out'ot 
ing its own. The I^ACSpactowL tated image is obviated. and the international flow of £™Sfn> 0 f fills SSJd bv the 

The feature is important when data. \ _ - ™hra ‘ ‘ " 

the reader is used with cine- The move is of particular .. nc 
format microfilm in cassettes, significance to the British tele- 
These can be loaded in such communication service, which 
a way that the normal rotation will be using Eurodata informa- 
of the film transport control pn* tion as a key input for forward 
duces advancing frame sequence planning and forecasting studies, 
regardless of the direction of the The task of updating Eurodata 
vertical sequence of the record- is also being undertaken by PA 
ing. Consultants, in conjunction with 

The 600R accepts imperforated Quantum Science Corporation, 
roll film on" spools, and in Italsiel. and Generate de 
cassettes of various kinds. Magni- Service Informatique — the group 
fication is 22:1, giving full com- of four which carried out the 
patibility with the company's original £700,000 survey. 


IT IS still not everyone who 
would consider teasing or hiring 
an electronic instrument to fulfil 
a particular project, rather than 
- buying it But the idea is catch- 
ing on, and the LAB Group, 
IN WHAT seems to be a which specialises in learn, hire 
somewhat unusual deal, and and service, is. clearly riding on 
possibly a trend setting one, the general boom in electronic 
SolartroB-Schluotberger, one of instrument business. ■ 
the country's major electronic One of the group's companies, 
instrument makers has appointed Labhire, has opened a new 
MSL Calibration Centro of European headquarters at West 
Hitchin as its approved Drayton, Middlesex, and in 12 
customer service organisation, months has expanded its inven- . 
for the northern home counties tory of available instruments by 


three times to £750.000. The> 
Labservice company has doubled 
its turnover in less than a year. > 
' In addition a Labhire Scottish ' 
centre has been opened and, 
more significant perhaps, opera- 
tions have started in Paris and 
Dusseldorf. with a Munich centre 
planned for 1974.. 


it IS a tied witn a continuously isurouaw was oraerea irom fX /• - . P 

adjustable prismatic system PA International Management \otpf fAr\t 
which enables the operator to Consultants to determine future LfuIV/ 1. A V/L/l 

bolting 


operator 

rotate the image by any angle 
over the full 360 degrees. In 
terms of operator convenience, 
therefore, the reader offers an 
advantage over those having a 
more restricted rotation. Since 
both cine and comic images can 
be inverted instantly by turning — . 
a single control, it is immaterial will provide a most_ com prehen- 


data -communication require- 
ments throughout Europe and to 
provide a base from which tele- 
communication authorities could 
effectively plan to meet Europe’s 
growing needs 


THE HAZARD of roof bolting- 
one of the most dangerous jobs 
in mining— can be reduced, it is 




an electro-hydraulic remote 

which way ujTfe joU_ ft]m_is sive data bas^congining detaUa SSchfnery^^is ^aHows^an 

to work the machine 


loaded, and the need for reload- of data- terminals, computer DDeratQr 

i 11-. nnri ann Mt fine operator 


it found, offered more facilities 
and also had cost advantages. 

Staff at the EDP Centre, 
equipped with an ICL 1904A and 
functioning as an in-house 
bureau, number more than 100 , 
of whom about 70 work in 
systems development in three 
separate ■ departments. Each 
department has its own master 
file. One department . adopted 
the system in March this year, 
the other two following about two 
months later. 

The project control package 


vibration of the bolting opera- 
Tbe control system uses com- volts qf power. 


0 POLLUTION 


Constantly monitors road noise 


UNUSUALLY sophisticated noise 
measuring equipment capable 


readings per hour but also ol 
providing various kinds of 
statistical analysis by- means of 
minicomputer has been put 
iinto action by the City oi 
1 Birmingham Council. 


To do ail this on any sort of =1 dB at one second sampling 
manual basis was considered out intervals. 

Anii> „r f-nni-inimnsiv mpasur- oE lhe Question by the council The measuring amplifiers 
not onlj of continuou ly aocl j nstead recordings are made meets the British standard For 

mg levels at the rate or on cassettes an d t h en taken back precision sound level meters and 

to the Public Healtb Department has ranges of 30 to 90, 40 to 100 
laboratory for analysis by com- and 60 to 120 dB with a response 
puter. characteristic of ISO ‘•Fast” or 

Birmingham is spearheading a ISO “slow." Linear or “A", 
campaign at the moment to try weighted measurements can be 
to show that compensation should accommodated. Internal calibra- 
be paid not only to those bouse- tion takes place manually or on 
i The equipment, which has holders directly affected by the command from 3 signal from the 
been supplied by Digitronix, has traffic on newly constructed data logger, 
cost about £20,000 and one of its roads, but also to those living in Wang Electronics has pro- 
applications will be to provide . existing streets and suffering vfded a programmable calculator 
data to indicate when .house- from diverted or approaching as well as software Tor various 
• holders are eligible for a noise traffic resulting from new pro- noise measurement applications, 
insulation grant under the recent jects — "spaghetti junction" is Programs have been developed 
Land Compensation Act. One of apparently causing the council which account for both Internal 
the requirements for example some problems In this respect, and external calibration and 
Is that if between certain hours To pay such . compensation the which can process a full tape 
of the day the noise level exceeds law would have to be changed, (several days' recordings) within 
a prescribed dB level for more The equipment is called Noma! an hour, giving a histogram of 
than a given total time a grant 2. It uses BrueJ and Kjaer noise levels or any other 
becomes payable. The measure- microphones and the overall statistical information dictated 
meats have to be taken undei accuracy in most environmental by the program, 
prescribed conditions. noise measurement situations is GEOFFREY CHARLISH 


portents from the range, of 
electrobydraulic controls avail- 
able from Moog of Cheltenham, 
Gloucestershire, and was 
developed by the Cheltenham 
company’s parent corporation in 
the U.S. 

Basically, It consists of a 
lightweight low-voltage power 
supply worn on the operator's 
belt. a hand-held control 
module, a 40-foot “umbilical, 
cord” connecting operator and 
machine, and a stack of Moog 
Series 60 electrohydrauUc. pm- 
portional valves mounted -on toe 
bolter.. The entire systflb 
operates from less - than.- fb^kr 


• ELECTRONICS 

i Machinery 
control 

CYCLING operations, in areas 
such as mechanical handling, 
plastics machinery, machine tool 
interfaces and cannery machi- 
nery. con all be controlled using 
the Acramatio Logic Pac intro- 
jduced by the Process Controls 
! Division of Cincinnati Milacron, 
I Dells Lane, Biggleswade, Beds. 

I Many potential users of elec- 
[tronic controls, says the com- 
pany. stick to relays. They feel 
electronics are too complicated 
and expensive training would be 
needed by their design and main- 
tenance staff who are already 
well versed in relay type logic. 

Logic Pac is claimed to elimi- 
nate this problem by adapting 
the principles of relay logic to 
electronics. The logic diagram 
of the system is .basically similar 


to relay ladder diagrams. There 
is a direct one-to-one conversion 
from a relay diagram to the solid 

state integrated logic. 

Standard labelling is used 
throughout so that maintenance 
personnel can read the diagrams 
without retraining. Servicing re- 
suires a minimum of instruction. 
From the designers' point of view 
it is simple to make modifica- 
tions as requirements change. A 
complete control can be built up 
from a$ few as four circuit 
hoards. 

Harnessing 
know-how . 

A SEMINAR on “ Know-how and 
Innovation ” is being run by the 
International Institute for the 
Minagemeru of Technology at its 
Milan headquarters <59-63 Corso 
Magenta) from December 10-15. 

The seminar, for approximately 
30 participants, will be of in- 


terest to corporate planners, 
R & D and technical managers, 
financial managers, business de- 
velopment executives and bankers 
in venture capital organisations; 
also to civil servants with 
responsibilities in science and 
technology policy. 

Main topics will include know- 
how and the process of innova- 
tion; determining the value Of 
patented and unpatented techni- 
cal information and the pricing 
of know-how; assessment and 
exploitation of industrial pro- 
perty rights, patents, legal and 
technical aspects; role of govern- 
ment agencies; financing of inno- 
vation and technology transfer. 

The seminar will encourage 
direct participation through case 
studies, exercises, group work 
and discussions. Working lan- 
guages will be, according to the 
needs of participants, English, 
French, German and Italian. 

The II MT was set up two years 
ago under the auspices of OECD 
and is supported by six European 
governments. including the 
British Government. 




you 
with Japan 

to 



With Tokyo becoming an ever more important in* 
ternational money centre, the Industrial .Bank of 
Japan (KOGIN) finds itself in an excellent position 
to be of service. As Japan's largest (wi.th total 
assets of SI 9 billion) and oldest longrterm credit 
bank, 1BJ has a unique capacity for complying with 
the ever changing atmosphere of today's banking 
sphere. 

We have offices in the world's major banking cen*. 
tres. AH staffed with thoroughly, experienced ex* 
perts. And our intimate business relationships with 
Japan's great industries since 1902 give 1BJ in-: 
depth knowledge of this most vital market. So 
when you do business with Japan speak to IBJ. 



THE INDUSTRIAL BANK OF JAPAN, LTD. 

Head Office: 1-1 4 Yaesu fi-chome. Chuo^ku, Tokyo 
Telex: J22325 • * 

London Branch: 14, Walbrook London. EC4N88R. United Kingdom 
Tel: 236-2351 Telex: 686939, 885393 ! 

New. York Agency: One Well Street, New. York, N.Y. 1O00S. 
U.S.A. 

Other oversees offices in Frankfurt) Main. Sydney, Singapore " 
and S3o Paulo ; F r . 

Overseas Subsidiaries 

The industrial Bank of Japan (Germany): 

Frankfurt/ Main T aunusanlage 11, F.R. Germany " 1 

IB J. Financial- Company (Hong Kong) Limited • • •-' 
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Call for more support 


3m. contract for 
istain Australia 


■ ■IN AUSTRALIA has won 

contract to construct the . 
;y Capital Tower, which 
one of the 'tallest bulld- 

■ Melbourne. “ 

development is in the 
■ i business “ end of 
- -.'me and will provide 
square feet of door space. 

, * ccommodatioo will occupy 
*eys and the remaining 
■. "■rill be retail, banking and 
, areas. A basement car 
Ii provide parking for 37S 
i and over this, at ground 
. 'here will be a shopping 
This area will be covered 

veloping 

Tortola 

Bald SHAW and Part' 
insulting engineers, have* 

U stained to carry out the 
n ."al engineering aspects of 
J\llential development for 
Properties on Tortola, an 
^ • in the . British Virgin- 


by an 12,000-square-foot. garden 
plaza. 

The tower will be supported by 
a central core and four external 
comer columns. The central 
core will be slip formed and the 
external face of the tower will 
be clad with curtain walling, and 
walkable roofs are provided al 
levels 38 and 39. ... 

Costain, has begun preliminary 
works, and the target completion 
date is early 1976. The develop- 
ment, which is in Burke Street, 
Melbourne, is for the Abbey 
Capital Property Group. Archi- 
tects for the project are Godfrey 
and • S powers; consulting 
engineers, Ove A nip - and 
Partners. 


, ’ ' «•• ..•* r*». i a , 

i • •? .. • > .* .■*. 


Harbour 
work in 
Turkey 

BERTLIN AND Partners, consult- 
ing engineers, have been 
appointed by the Overseas 
Development Administration . to 
assist, the Turkish Government 
with planning an extension of 
harbour facilities at Izmir. 

The multi-million pound project 
embraces new quays for container 
and general cargo vessels and 
passenger ferries, having a 
combined length of 1,500 metres. 

Borne work has already been 
done on the scheme and Bertlin's 
duties— under British technical 
assistance arrangements — in the 
first stage are to scra ti aige 
preliminary designs - and investi- 
gations undertaken by the 




Turkish Government, to carry out 
design studies to select the most 
appropriate forms of construction 
for the new works and to prepare 
drawings and cost estimates. 


Composting 
plants in 
Libya 

WHITE, YOUNG and Partners, 
consulting engineers, are to 
undertake the first two phases 
of the implementation » of two 
composting plants in Libya, one 
in Tripoli and the other in 
Benghazi 

Compost is urgently needed 
to provide humus in the dry, 
sandy soil throughout the 
country end thfefe projects are 
expected to' masti a major con- 


tribution to Libya’s agricultural 
development. 

The first phase — which will 
probably take three to four 
months — consists of a feasibility 
study on total refuse from each 
city, the selection of composting 
processes, . study of additives, 
uses and markets and general 
appraisal of the .project. 

The study requires a detailed 
analysis of the refuse' of about 
half the total population, to- 
gether with a study of future 
development and population 
trends. Tripoli, .the capital, has 
a population or 400.000. while 
Benghazi, the second largest city, 
has 350.000 people. 

The second phase, expected to 
take seven month s. entails pre- 
liminary process and engineering 
design, preparation of specifica- 
tion, drawings and tender docu- 
ments, issue of international 
tenders for construction of the 
plants and assistance with the 
adjudication and award of 
contracts. 


THE GOVERNMENT should take 
a lead in financing investment 
is construction research and de- 
velopment. the Institution of 
Civil Engineers maintains. 

The ICE argues in its com- 
ments on the Bessborougb Re- 
port on- industrial -R and D that 
those who would benefit are 
those who commission works of 
construction — for the most part 
HM Government and local and 
statutory authorities. Thus it is 
to the community that benefits 
from R and D accrue. 

“ Although we do not think 
the construction Industry would 
to set up a statutory levy 
based on turnover, we feel that 
statutory provision should enable 
any industry, to adopt such an 
arrangement where it so wishes," 
the ICE says. 

While there <is a natural 
tendency in older industries for 
the -ratio of R and D expenditure 


to industrial net output to be 
lower, rhe ratio of about 0.12 
per cent, quoted by the Report 
is. in the ICE’S view, too low. 
The Institution considers that 
increased expenditure in the con- 
struction field would he much 
greater than the extra cosL 

A special case is ocean engin- 
eering and ihe ICE considers, 
thai action on the part of the 
Government is urgently required. 
The Construction Industry Re- 
search and Information Associa- 
tion. through the Underwater 
Engineering Group, already pro- 
motes and carries out research 
in this field and the UEG could 
form the nucleus around which 
this aspect could be developed. 

The comments have been sent 
to the Conference of Industrial 
Research Associations, the 
Chancellor of the Duchy of Lan- 
caster and the Secretary of State 
for the Environment. 


New orders for Me Alpine 


A £3m. factory for Schreiber 
Furniture, together with a ware- 
house, is to be built in Runcorn 
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t 'nulti-million dollar deve- 
i.j, !, which will include a 
basin with restaurant 
r“-s and sea wall protection, 

• • 4 . carried out over several 

. It will be situated at 
•••••«. Park, close to Road 

• (.'ithe main town an the 

^motion is being carried 
■*: the property company 

vt ‘ed and first occupations 
.- icipated in early 1974 — 
- • velopment will contain 
■ r, two and three bedroom 
. : snts. - 
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Research into concrete design 


Bm. extension being built steel box girders ' being 

rmac Construction for hifA _ 

3KF3»e aavsaars Research into concrete design 

d surgical goods. interchange between the. . AM - 

^tension is on the seven ^ Bew A4B5. trunk road, ’c OLLAPS1BLE concrete pit example— have now beed^ satis-' fcrice of timber, was seeking— as 
■rebank Mill site and -in- The highway, Uandarcy to . pr0 ps for . the National Coal factorily solved, although . much one of several possibilities— the 
a 7,670 square metres Aberdnlais. has been designed ^ preUminary develop- .remains to be done in the fields use of an alternative ^material 

■.ra-r^-TSJi-.aarjiaa:- hy “ a srat^sawsr £ 

production area. Ancillary G . Maunsell Mid Partners and for ** Channel Tunne a consulting engine er. answered was: could it meet the 


of reinforcement detailing and Concrete is basically cheap, but 


bearing capacity. 


the question Investigated and 


Allison Transmissions 


serai Motors Ltd, Wellingborough 71122, Telex 31329- 


/hen 


production area. Ancillary G . Maunsell and Partners and for ™« Ute Channel Tunne a consulting engine er. answered was: could it meet the 

.rill- be built for specialist k ijp^g constructed by a *** two of the . more unusual loca j aa thority or sometimes a given design criteria, 
try facilities and sterilisa- c Vfln _„ Green rnnwrtium examples of recent work carried contractor approaches the Depart- The interest in concrete as an 
>ts- - T be bridses carry 6 metre wide out by the .Cement and Concrete ment with a problem, it can alternative to steel for offshore 

ic will also provide a new r^iwlv Association’s Design^ ^ Research occasionaUy be solved from 

rnm tho aks m Jink with roa “ : * u ' cr a railway • . known data. But if it cannot. Although there is no strong 

ieter road; and extensive- cuttlllg ' Tbe ^ teel box ** ^ d * rs Department and the problem is of reasonably tradition of concrete platforms, 

ading and car parking were fabneated and greeted by However, these, projects, also general interest then the C and there would appear to be no 

Redpath Dorman Ian?. reflect a change of emphasis in CA will consider subsidising Ihe insurmountable difficulties in 

— the Department’s work towards a work and integrating it into the applying modern design metoods 

greater involvement in particular research programme. Alteraa- to concrete sea structures. How- 
grearer involvement tuyaiwMuu. tivel ^ j ob ^ ^ tackled on ever, because the character of a 

. projects where use of concrete a contract basis. concrete platform is different 

has to meet given criteria. _ from a conventional Jand 

Dr. George. Somerville; who ^ ^amS” school 

heads the Department-one of SLpse/ the Design Research * 

Plf four within the C and CA's Department had been looking problems. 

UIh Research and Development JDivi- into the general problem of load- 

. the change bearing on narrow, supports. As KevieW . 

oiSESwoMLBiOtfeERwaLTO. While not detracting from pure beefn given an 6 a dded W impe?us ■ ^° w is certainly the tinm to 

wigwupoi research and development work, (with ' numerous inquiries »n^ e i>r p roi 1 1 

Srerai house. the present trend, he believes, is received) and a change of 

evidence of . the essentially direction, which nevertheless fits S?nei^Stw«. 

Kua^toirf»Bfcr- SfMflsM practical nature of hia job. re5C4n * ' ^Wmb^Tf iuturo ro- 

N»*Mto<pon-TVi>« Most of the big problems search. Dr. Somerville considers 

0AI £LS2!!K^ISl?lrwi« associated with concrete— n \ n* that the problem of demolition of 

l- ; toreioiv shear, cracking, for Detailing relatively modern jtructvres 


New offices 
for City 
brokers 

J. JARVIS AND SONS has 
started work on -a £lBm. office 
block at Barking, Essex, for 
Wigham Richardson and 
Bevingtons, insurance brokers, 
as part of a major decentralisa- 
tion move by the company out 
of the City of London. 

The 10-storey block, which will 
be situated alongside Barking 
tube station, is scheduled for 
completion in February, 1975. 
Architects for the scheme are 
the Owen Luder Partnership. 

Comparing 

water 

systems 

THE BUILDING Research 
Establishment has commissioned 
the Heating and Ventilating 
Research Association to make 
laboratory studies of alternative 
designs of hot and cold water 
systems for local authority 
dwellings. 

Five systems, selected hy the 
BRE, are each being tested in 
rigs simulating three types of 
one-family house The -study 
arises from -work of the tripartite 
committee for harmonising water 
regulations between Britain. 
France and Germany/ 

Discussions have shown the 
need for usable data on costs and 
performance on which future 
design can be based. 


New. Town' by Sir Alfred 
McAlpine. 

- - Among other contracts worth 
together over £Sm. announced 
by the company is a new £lBm 
area headquarters at Hathersage 
Road, Manchester, for the North 
Western Electricity Board. Due 
for completion in 21 months, 
work includes a five-storey office 
block. 

For Pembroke Garden Estates 
Development - Company, of 
Preston, McAlpine is to erect a 
£lBm.. 200-bed roomed hotel and 
conference centre in Blackpool 
The first hotel to be built on the 
promenade since the war-, it will 
have nine floors. 

Meanwhile Young’s Seafoods 
has awarded an £800.000 contract 
for construction nf a processing 
factory and amenity block al 
Doncaster. Yorks. 
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AMemberrftheEspteyTVas 
Ty GroupdComparaes 
POBax6, PtfcKal.Sstfbrd Prion. 
Ertsham.WoiCTMSt^^ . 
TeL Button! on Anon 3721 (20 fines) 


By-pass by [ 
Brims 

A £2.5m. contract for tbs con- , 
struction of the Whitchurch aqd , 
Litchfield by-pass has been . 
awarded to Brims and Company, 
a member of the Swan Hunter * 
Group, by Hampshire County . 
Council. • : * 

The project extends from a 
point on the A34 at Tufton, south 
of Whitchurch, northwards to the • ' 
vicinity of the Seven Barrows oh 
the A34 north of Litchfield. Work *" 
on the 10 kms of new road begins • 
next month and is programmed ' 
for completion in two years. 

Manchester 
work for 


Sunley 


AMETHYST PROPERTIES, part I 
of the Hammerson Group, baS - 
awarded a £lra. contract to 
Bernard Sunley and Sons for tife : 
erection of an office, shop aifd-’ 
banking hall development in 
Spring Gardens. Manchester. f ) 
The work comprises the con- 9 
struction of a basement plant 
room, electrical sub-station and 
banking accommodation, ground 
floor banking hall, main entrance 
to the offices and five shops, with 
five floors of offices above. Com- 
pletion is scheduled within two " 
years. • 1 


LAWRENCE 

DOORS ON 
STAND N Q 166 
INTERBUILD 73 

Walter Lawrence Joinery Ltd. 
manufacture panelled, flush and 
Fire-Resisting Doors. 

Come and see our 
complete range on 
Stand No. 166. 

WALTER LAWRENCE JOINERY LTD. 

The Joinery Works. 

Sowbridgeworth. Herts. CM21 9LT. 
Tel: Bishop's Stortford 722171 




Crendon shape up to 
modern needs... 


1LEES0N 


A Mogu/ Strcurioaj devefopment H Gulfdford. 
Main contractors: Deacon Constroaion Ud. 
Anhhscts : Rinsell OipJocJr Aasoatcet. 
Consulting Engineers: E. IV. H. Gttlanf & Pammm. 
Precast concrete structure by Crandan. 


into the . 

programme. On the subject of (future re- 

search. Dr. Somerville considers 
. i« " that the problem of demolition of 

^tailing relatively modern structures 

J2S2 are prestressed. While there 


general research 


L witn concrete — 

shear, cracking, /or -Detailing 


' i/w-T 

Jcpj *KEYSTON 

,j!\s capsule anchors 

'M" Hiffir-iilt fiyinvs easv 


example of a specific project 


Bl 


make difficult fixings easy 
with unskilled labour 


ii? * 
■ 


The proewtare Is nmplicity itself: 

1. Insert the ‘Keysetm’ capsule 
in the previously drilled hole. 

2. tDrrve thfr special send ’how*' 
with a power tool. 

J. Preliminary erection, ceii . 
proceed wfthin ah hour. 

4 ^Anchorage capacity exceeding 
tlw stud tensile, strength i* 
developed normally in less than 
4* hours. 

5., The resulting fixing produces 
■.permanent Joint unaffected by 
moist ure, frost or vibration in 

2 oy masonry, regardleis of 
‘edge’ distance or porosity. 

For applications where a 
superior weather proof fixing is 
required. uie 'flXECURE’ 
compound also manufactured 
and sold by F^L. Fixing 
Services Limited. 

Tell. us about your particular 
problem and we wlli..give it osr 
prompt attention. 



fitting into general research be no difficulties here if 

th^ ng io < ^^ e nr° I nreS 1 « et ^>nrfi»ti 1110 principles of prestressed con- 
nS55St*T35S cretg instruction are under 
fnfSSrt-' wu? U S? °Th,fr.a aB lE2 Stood, new methods of demolition 

u™ “ay well be introduced and 
rnento split? At what load. How gouia require investigation, 
much reinforcement should there “ . rST 

be? What Is the best method of . Following on from research 
detailing 7 ' into pile caps in foundations, a 

A , whole new area for investigation 

. Work on this problem has also could be at the level where soil 
been done m France, where ^ structure interact— for 

similar conclusions are believed example into the increasing 
to have been reached and three use of underground storage, 
full-scale tests are now underway Above groin d, movements in 
at tiie Polytechnic of Central: structures wonld be another 
London to confirm, C and CA fruitful study, 
detailing design. Any economic new materials 

The* concrete pit prop, was developed- for structural use 
undertaken after, discussions would also have to hie checked 
with the NCB (not under ■ a out from the design point' of 
formal contract) because the view, and 'this is happening at 
Department was intrigued by the the moment with fibre-reinforced 
technical problems such a concrete. 
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development presented. The solu- 
tion required: .was - partly; 
structural and partly a' materials 
one, with a prop able to compress 


Costs . 

In addition, if relative costs 
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BBS Fixing Services Ltd. 

Station House, Darkes Lane, Potters B3Lr, Hertfordshire, 

EN6 1AL.- ■■■■■■' . ' 

Telephone,' Potters; Bar 55499 , 43355, 43356. . ... 


to more than 40 per cent, of its bp D ding materials continue 

original length, while at the same jq change, concrete could cco- 
time taking the maximum. load, ceivably be considered for appli- 
The project was no less cations in new areas or even 
interesting in that the NCB. new industries, and the technical 
because of the prohibitively, high aspects of this would require 

considerable research effort 

As far as the U.K. is concerned, 

A fimmu m Dr. Somerville would Bko to see. 

STUDY Or his Department tackling parts 

J.' ^ ■ ■ of the industry as a whole— pre- 
ThF RllllllIMfi cast buildings, bridges, offshore 

„ Ii™ lUIIIIIUw. • structures, docks, airfields, etc. 

-ItfftCE Ideally he -would set up a 

[( TVltDE “ speculative ” unit -to develop 

new 'applications for concrete, 
such as the pit prop. In this 
^ _ way, as with research - and 
development into- structures, the 
from the D«artmin of BaUdins. Department would be anticipat- 
7be unfvemtty at i&ajuhcatcr oau- jng problems ■. before they 

tote 0 1 -Sc*MK* »nd - Te chn ol o gy. af ^, ia tto arnse 

txkes ao UMemh look- « the. prob- -h- 

trots both now jn ti» fum re. on an international scale, the 

- which confront the bnUtUns/constnic- Co mite European dir Beton 
dou toflnsui. . ( European - Concrete Association) 

Copies are available fnm the has reached the stage of produo 
orguisatioD whk* cvnadtAaoi ^ design manuals, although a 

' „„ _ _ , , European code of parcfice for 

IPC Building &. Contact concrete iff still some ' way.- off. 

Journals LtfL, Significant differences in national 

?*■' codes, particularly in reiatkm- to 

• Btsiwteo Waatti hr 1 S 0 S&. permlsrible- levels andioad 
Price b 03 b hcMta a a, p. s,*a» yet to he reconciled. 

■ * ’ : pHN DARLINGTON 


.~--f at. ' 

The range, variety and flexibility of Crendon modular concrete 
frames help to solve the many-sided problems of designing 
and constructing industrial buildings for the needs of today. 
The architect must provide the right shaped space inside the 
building to fit the owner's needs. He must also provide the 
right shaped building, to fit into its environment and please 
the eye. Concrete frames engineered by Crendon make it 
easier —nor more difficult - to solve these problems. 


W! 

ITT® 

;!umi 


This report va* prepared hy 

Professor H. Pilcher and his. team 
from the Department of Building. 
The Unfrerefty of Manchester insi- 
wiw of . Science and. - TecbnaloKT. 
takes an id-depth look- u the. prob- 
lems Doth now and lo tfae future, 
which confront the bhUdlns/consmic- 
don industry. . 

Copies are available fnm tlw 
organisation which wuuiiAn i«n»ii 
the stndjr: 

IPC Building & Confeact 
Journals Ltd, 

32. Southwark Bndga Road,. . 
London SEl shcx 
Bcghuted Number IttSS. 

The price b OSS hdudba A S> P. 


the building industry has 
confidence in Crendon 


CRENDON CONCRETE COMPANY UMITED f 

■ • “jSS* SOUffinx Thji I>t aa Lonj Diki-Jih. A*esi*« v Buck^ HP1S 9BS Tat long Crendon 206481 S 
. NQRTHPHW R^/.riitie Hosu. Goo > p. fatka <joolp42(n I 

SCOTLMD Shotla. Ltirurkbhira ML7 bBF- Tel. Shotls 2118 | 

SWEDOORS UMITED 

MAMUFACTURERS OF DOORS-DOORSETS.'WINDOWS/KITCHEN UNITS } 

Standard doorsets for ! 

Quidk Delivery. I 

SWEDOORS LIMITED • . | 

1 2 Carlisle Road. Coiindale. London NW9 Telephone: 01 -20J5 3577 l 

HIGH QUALITY AT A.CG.VlPiiTlTilE PR ICE.' BACKED -BY, EXPERIENCE AND SERVICE i 
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Mi Executive’s World : The Office 


Word Processing will fundamentally change secretarial work. 
Roy Levine reports, on 

The typist’s latest aDy 


The Financial Times Monday November 19 1973 


EDITED BY JOHN TRAFFORD 


effects of handling, corrections 
and amendments, fatigue and 
interruptions. One minute spent 
an correcting an error can lose 
an hour's work in a day. given 
an average error rate of two-a- 
page and a work rate of 30 pages 
a day. That loss is compounded 
by errors in dictation, changes 
in the finished text and the 
natural slow-down in the pace 
of the typist as she reaches the 
end of a page. 

WP is meant to eliminate the 
delays through electronic equip- 
ment which edits and processes 


stalled its own VP centre, pro- 
ductivity has increased to over 
33 words a minute against 9 
words a minute. 

“ It is not too difficult to justify 
the cost.” says Berry J abb ling 
manager of.WP systems develop* 
ment, “ the biggest hurdle is try- 
ing to get a change in attitudes." 
That comment might be commer- 
cially motivated, but there is a 
ring of truth in it. Certainly, 
British managers need to change 
their traditional ideas about the 
sacred cows or industry and 
commerce — the secretaries — 


reckons thc.U.K. market will ex- 
pand ten-fold in the next seven 
years, and acknowledges that 
UDS will lose some of its market 
share. 

IBM. the only one offering a 
range of equipment for the whole 
WP market, is likely to take the 
lion's share. That power could 
result in WP becoming a rental 
rather than a purchase market 
and it remains to be seen 
whether WP suffers from high 
built-in obsolescence like data 
processing. • 

The rest of this U.K. WP 


FOR the past 100 years, the 
office as a cost centre has been 
lamely ignored. As work has 
expanded, so has the number of 
Office staff as Whitehall testifies. 

Now. however, events are raak- 
inu management take a second 
look at their complacency. Costs 
are rising rapidly and must be 
checked: secretarial and clerical 
staff are in short supply: and 
many girls prefer to run a 
boutique or do temporary work 
rather than be subject to the same 
dreary round of typing and tele- 
phone calls. The fact that white- 
collar workers now comprise 
over a third of Britain's work- 
force makes the need for a re- 
think all the more vital. 

Management, as they say. has 
a problem and. not surprisingly, 
the consultants and the equip- 
ment manufacturers are anxious 
to help. One of Ihe most interest- 
ing ideas is a bundle of tech- 
niques and equipment which 
goes under the title Word 
Processing. 

Basically, it embraces com- 
posing. dictating. recording, 
transcribing, and typing words 
in the office. 

It affects three interlinked areas 
— people, procedures and equip- 
ment — and involves changes tn 
each. The benefit' could be as 
important for a small company 
as for a large one. 

The equipment involved 
includes automatic typewriter: 

(really the heart of lh concept) 
dictating machines, copiers, fac- 
simile transmitters and even 
computers. 

Growth market 

Not surprisingly the concept 
was conceived by IBM (in Ger- 
many) in 1965. There is the 
theory that IBM realised that' 
growth in the data processing 
market was slowing down, so 
looked* around for another 
growth market and. after 
thorough research, adopted WP. 

Whether or not that is true (and tex ts extremely quickly, when as now there are lo market is split between Flexidata. 
IBM denies it J the corp^ation is D J' nam i c memories installed in vacancies for every job. Dataplex, Olivetti and others, 

certainly taking WP very automatic typewriters locate and Although WP often separates In the dictating and copier fields 
seriously, as are other manufac- delete errors in a tnce. As a correspondence from the secre- t| iere er® old favourites like 
turers of hardware in the U.S. result, the argument runs, secre- taiVs administrative work, it , Ra , nk ^ nx - Agovox, Kalle 
and Europe. tartes feel relaxed about typing can ‘ ^ t0 wt up vast WP Infotec and others. 

WP brings both direct and ^ centres which alienate secretaries In the U.S. Word Processing is 

indirect cost 
sovings are made 
fewer people 
job more el 
secretaries' 1 1 

kYinl/^minurV ' "aHemSi usualTv BW > WU cnaraciers per second . some ox ine groups wmen nave Association, an offshoot at the 
mi provides almost instant refer- installed WP centres include Administrative Management 

thedav d ence to any point in the memory. West Midlands Gas Board, Rolls- Society; theWord Processing In- 

’’ Although equipment costs vary Royce (19«1) — the Technical ctitute- and a sirin'* of seminars 

Theoretically, a competent from £2,500 to over £10,000 for Publications Department of the and nublications “ Xerox- and 
tvpist can process over 1,000 a single unit or rentals of up to Bristol. Engine Division — British other "isms are nrenarin* to 
lines in a 7 1 -hour day, but in £180 a month, cost savings can be Mail Order Corporation and mem- entl?r the market to challence 
practice she rarely exceeds 450 enormous. IBM U.K., for bers nf the legal profession. jgji’s estimated 85 per cent 
lines. Delays result from the instance, claims thaL since it in- WP is. of coprse, fairly new in share. Sperry Rand came in this 
" ~ jltae U.K. and the market for year. 



A girl can get through three times as much typing using Word Processing. Here the UDS Scribons 

100 is in operation. 


IBM RECONDITIONED ELECTRIC TYPEWRITERS 

Reconditioned by IBM. 
Factory-Sealed by IBM. 

IBM Warranty S Maintenance. 
WRIGHT OFFICE EQUIPMENT, 
M.TJ.RA House. Huiley Rd, 
Macclesfield. Cheshire. 

Tel: MACCLESFIELD (0625) 27716 


UNIQUE! 


specialised automatic typewriters in the U.K. attempts to form 
is estimated at around £3-£3.5m. WP bodies have so far proved 
a year. UDS. whose Edit Control unsuccessful. But, if present 
gave it. a four-year start, claims predictions are even near 
to share about 70 per cent of the truth, WP will bring about 
the market with IBM which, a genuine revolution in the office, 
because of its size, is prohibited After all, the typewriter which 
from publishing its own esti- did precisely that is 100 years 
mates. Brian Gifford, of UDS, old this year. 
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One of Hie world's great companies 
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We spent millions of pounds 
to reduce your copying costs. 
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We at SCM -wanted a major slice of the 
world cop ring market. To get it we had to offer 
improved performance, a better back-up 
sendee and. above all, greater economy. 
Paradoxically, reducing peoples’ costs costs a 
lot of money. It cost us millions in research and 
development. 

Now we can offer our customers probably 
the most economical, flexible and adaptable 
copying services of anybody. Freedom to lease, 
rent or buy. Freedom to choose a rotary, flat 
bed, desk-top, console, sheet fed, roll fed. fast 
or average reduction or same size copier. 

Backed by a world class service. 

Millions ? It was money well spent. 

To get details fast write to SCM (United 
Kingdom) Limited, Freepost, London, 

N’Vvio iYG or telephone 01-965 7766. 
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EXECUTIVE HEALTH 


Regulations are only a start 


BY DR; DAVID CARRICK 1 

IF AN' armv in the field suddenly and ventilation. The rules out- uneven expansion of their enter- turbed by occupying a sort cf 
loses its leaders, the battle may lined in the Act are no more prises, fail to recognise that no-man's land between the shoot- 
be lost But if only the leaders than minimum requirements for conditions— particularly climatic ing ahiverers and their airless 
survive" not only the battle but the prevention of conditions ones— may be adversely affecting antagonists, A good ventilating 
the entire ifrar is likely to end which are positively dangerous the health and efficiency of ihclr system plus double-glazing re* 


in defeat* 

The same applies to business. 
The health of executives is 
obviously important; but the 

bounciest of businessmen is 
hamstrung without his secretary 
and, to a lesser degree, other 
members of his organisation. 
They need sot be absent to 
impede the proper working of 
ihe organisation: for an office 
staff which in chronically debili- 
tated. mentally or physically and 
stili qoes on working may create 
greater chaos than occasional 
absentees. The wealth of those 
outside 'she office may veTt 
depend on the health of those 
within it. 

Many factors are concerned in 
the maintenance of good health 
in offices. Some are simple and 
easily corrected; some are com- 
nlex and problematical. A 
majority, however, result from 
a series of unfortunate circum- 
stances which are often easier 
to remedy than would appear at 
first sigh:. 

To make life better for office 



duces the problem and increases 
efficiency. ' 

Good lighting is of paramount 

importance. Natural light h 
theoretically ideal in that it hai 
maximum intensity, uniform 
diffusion and no glare, but ai 
only those fortunate enough tc 
sit by a window in a building 
not hemmed in by other satanfc 
structures receive this blessing 
(and then only for a few houn 
in winter), artificial method] 
must be used. 

The law demands illumlnatim 
values of 16L15 lux per sqnan 
foot for ordinary offices, a levs 
that may suit owls or participant 
in orgies but not normal indivi 
duals. Most public heaty 
authorities recommend a flgur 
three times higher. Adequat 
lighting can bo obtained by stiT 
lights with good diffusers. Bu 
these must be properly mail 
tained, have dust and dead flie 
removed regularly and, abov 
all. be correctly sited. Unforti 
natoly; owing to the Madhattet 
tea-party syndrome (the endler 
Amone the most rearrangement of furniture an 
factore S arei ventik! Pep°?. n . el },_. n . ot ! _ ^frequently 


See-through window blind 


U.S. data 
bank for 
mail shots 


‘Office planning 
is no Job for 
. amateurs’ 


We don't employ any 
/ " 

Office Planning Limited B36 9597 

6 Mercer Street London WC2H 9QG 


OVER 400 DESKS 

AVAILABLEforlMMEDIATE DELIVERY 

A. MURRAY (LONDON) LIMITED have a 
wide range of office furniture from leading 
manufacturers in stock. Enquiries to Ferry Lane, 
Brentford, Middx. Tel. 01-568 0531 or to the 
London Showrooms, 92/3 St Martin's Lane, 
London W.C.2. Tel. 01 -836 61 61 . 
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workers, certain regulations 

have been enacted over the to health. Only a stupid or mean employees. 

years, tbe latest being the employer will hold to such important ««.«»« ini«idid linht ic »>«n hinshin 

Offices, Shops and Railway minima: the enlightened will tion, noise, light temperature Sfi^S^beBSS* Dite of iefcS 
Premises Act of 1963. This aim for something very much and relative humidity. the offiS stfff bimi 

demands certain minimum re- better. The first two tend to be ^hUe tne omi» nan mini 

quirements of lighting, tempera- Yet even the best employers inseparable in older offices 

ture, overcrowding, cleanliness may, because of unexpected and situated along busy sweets. tKmorrSw^^ * * 

Often individuals furthest ll0rK on “ e raorniw. 

■ from the window may demand So, inadequate lighting an 

more air while the denizens ventilation reduce morale an 
close to it not only hate draughts output— although not,.perhaps,i 
but cannot bear the roar of much as overheated, dessicate 
traffic. Only those in the middle atmospheres which will be coi 
A NEW product soon to be by keeping out winter cold. It are relatively happy unless dis- stdered in the next article, 
launched on the market will help is transparent only from within 
make 'the office more co/nfortable the office thus allowing people 
and attractive while also con- to look out, while people out- 
tributing to catting heating and side cannot see In. It is also 
ventilating bills. aesthetically pleasing and comes 

It is a Venetian blind made in six colours, 
from Fabric rather than metai Importing agents for the fabric 
slats and will be manufactured are C. Nathan and Company in 
under licence by G. Hall and Co. London and some of the major 
in Portsmouth. The fabric, curtain contractors include The 
invented and made by Blijden- Daymar Group of Manchester. 
steis-W'illink N.V.. in Holland, D. Matthews and Son of Liver 
is called Verosol. pool and John Lewis. Mr. D. W. 

Until now, the product— a Kay. chairman of Daymar. esti- 
polyester fabric with a vacuum mates the costs of a curtain at 
bonded aluminium backing — has 50p to 75p a square foot of 
been marketed as a curtain in window covered including m- 
competition with conventional stallation charges. His group 
Venetian and roller blinds. instals Verosol curtains anywhere 
Its properties are more com- in Europe. Customers in this 
prehensive than those of blinds country* include Burmah Oil and 
or other forms of anti-glare Gulf Oil. 

materials like tinted glass and BlijdensLein’s apparent reluc- 
double-glazed windows. Apart tance to advertise may have 
from cutting down glare from the inhibited promotion of Verosol 
sun. it insulates the room in which has had a steady rather 
winter from heat loss — thus than dramatic growth in the U.K. 
making a saving on heating bills But perhaps the benefit Is ease 
— and also enables air condi- of delivery which is well under 
tioning to work more efficiently two weeks. 

One of the main successes was 

at New Zealand House, described 
as M a glass box and heat trap.” 

The installation of Verosol 
reduced capacity, of the ventilia- 
tion plant by some 30 per cent. 

Although exact prices have not 
yet been fixed, tbe new Verosol 
sunscreen blinds will probably 
be more expensive than Verosol 
curtains or conventional Venetian 
and ■ roller blinds with which 
they will compete. Production 
SOME 35,000 of America’s is expected to start some time 
largest companies and 300,000 of this year, 
their senior executives are Initially, marketing will be 
claimed to be included in a aimed at offices but G. Hall 
central data bank called Comp-, claims there is also a market for 
mark launched by Standard and schools and domestic users. Con- 
Poor’s Corporation in the U.S. sidering the vast number of 
two months ago. office windows which are- un- 

The service is now being protected from tbe sun and 
offered in the U.K. but as yet weather, there should be scope 
there are no plans to set up a for all these products. 

similar one here for Britain or 

the Common Market. 

Standard and Poor says it is 
providing a tailor-made service 
designed to meet the differing 
needs of its clients. Subscribers 
can get profile cards about -com- 
panies and individual executives 
or if they want they can bave 
mail promotion labels addressed 
to a particular man. 

Subscribers can select com* 
panies by tbeir industrial 
category, ownership, or location 
and Executives by job, age. pro- 
fession. address or education. 

If successful the service could 
provide “leads” for salesmen, 
aid the work of market 
researchers and provide lists 
for mailing shots. 

Standard and Poor's Corp. 34, 

Dover Street, London WiX 3R.4. 

Business 
evaluator 

TODAY Norman Business Publi- 
cations issues a revised version 
of its Business Evaluator for 
those concerned with finance and 
administration. This Evaluator, 
like its three companion volumes 
for the managing director, sales 
and marketing men, and opera- 
tions people, asks simple ques- 
tions which should lead execu- 
tives to question the objectives 
of their Business. 

This year, for the first time, 
the finance and administration 
Evaluator carries- a folder of 
notation sheets to help finance 
directors and ordinary adminis- 
trators carry out and keep track 
of action programmes suggested 
to them by tbe Evaluator. The 
volume itself enables tbe 
administrator to cover a period 
of three years, again for the first 
time, so that a continuous record 
of company progress can be. 
kept. Norman Skinner, com- 
piler of these volumes, suggests 
that it need only take 20 
minutes a day to read the ques- 
tions. 

The finance and administration 
volume covers the field of com- 
munications, financial placing, 
cost control, credit control, elec- 
tronic data processing, the vital 
management ratios, and all the 
other sub-divisions of the finan- 
cial man’s job. 

The Business Evaluator, Finance 
and Administration, is available 
from Xorman Business Publica- 
tions, IS6. Campden Hill Hoad. 

London, W.S. lor £28.50. 
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efficiency Now 
showing atyour local Adler 
stockist Featuring a range 
of typewriters,^ electronic 
calculators. And the Adler 
TA electronic 
accounting systems 
jammed to . 
icular needs. 


your 


J^IBEdEIEL Everyone^ Top Typewriter 

Electronic Calculators and Accounting Systems, too. 

The Adler TA range Is marketed by Adler Business Computers, 
part of the OEM Group. 

Contact your local Adler dealer or complete and return the coupon to: 

Office & Electronic Machines lid. 140-154, Borough High Street 
London, SE11LH 

Please send me information on: 

L — j Adler Typewriters I 1 Adler Electronic Calculators 

L_J Adler TA Electronic Accounting System (Tick as required) 
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It went like a bomb, 
but it was hell to keep on the road. 


It's a pointthat's often forgotten these days, 
but there’s nothing very new about speed. 

The first cars were doing the ton barely ten 
years after Victoria's Diamond. Jubilee. 

The famous 'Lightning Benz’ which held the 
world land speed record for fifteen years, clocked 
up 127 mph at Brooklands as early as 1909. And, 
two years later at Daytona, raised it to 141 mph. 

There were snags, of course. 

Stopping wasn’t easy. On the 150 hp Benz in 
our picture, for instance, you had cable brakes. 
On the rearwheels only. 

You needed, all your strength just to push 
down the clutch pedal. On comers, you were 
likely to lose your co-driver. 

As someone exclaimed to a well-known 
racing driver of the day: ‘120 mph and cable 
brakes only-how on earth can you do it?’ 

‘Look,’ came the reply, 'we make these cars 
for going, notfor stopping!’ 

The story’s worth re -telling, for there’s 
another point which - though obvious - is also 
forgotten these days. 

Over the years, the job hasn’t so much been 


to make cars faster. It’s been to make them safer. 

For our part in this, we can only refer you to 
the record. 

Mercedes-Benz Introduced all-round inde- 
pendent suspension in 1931.Double acting shock 
absorbers as standard equipment in 1937. Anti- 
burst door locks in 1948. 

We patented the first safety car body in the 
world as long ago as 1951. Made the steering 
shock absorber standard in 1952, front discs in 
1962. And so on, until today. 

Mercedes-Benz concern with safety is no 
recentdevelopment,conjured up in response to 
public demand. Our cars have been built safer 
and safer for more than forty years. 

This is why-perhaps more than in any other 
car- you always, get that extraordinary feeling 
of security in a Mercedes, with- 
out ever feeling bored. 

You know you’re better off 
should an accident occur. And 
when it’s safe to drive fast, you 
know it’s safer to drive fast. 



The Mercedes-Benz range includes Saloons, Sports Saloons, Coupes and Limousines. 

Mercedes-Benz (Great Britain) Ltd., Great West Road, Brentford, Middlesex TW89AH> Telephone 01-560 2151. A member of the Thomas Tilling Group. 
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THIS WEEK-END’S visit by 
President Pompidou came at a 
critical moment in the develop- 
ment of the EEC. The Com- 
munity is entering into a par- 
ticularly frenzied period of 
internal negotiation as it tries 
to sort out, before the end of 
the year, the main problems 
which the enlargement has 
thrown up. The Heads of the 
Nine are to meet in Copen- 
hagen in the middle of Decem- 
ber to plot their course. In 
addition, the Community is pass- 
ing through a major oil crisis — 
a subject that raises not only 
technical problems but funda- 
mental questions about the 
existence of a Community 
foreign policy. 

In this situation it is agree- 
able to hear the usual reports 
of the affability and rapport 
which Mr. Heath and the 
French President have main- 
tained during their latest round 
of talks; and the signature of 
the Channel Tunnel agreement 
can be seen as a bonus with 
symbolic overtones. 

More stringent 

But the real success or failure 
of the discussions must be 
judged by more stringent 
criteria. 

The points at issue between 
France and Britain at present 
are not as great as they were: 
and recently, particularly on the 
Middle East, there have been 
signs of a genuine London- 
Paris axis. But it would be 
dangerous to pretend that 
divergencies do not exist They 
can be summed up in two main 
questions — first. How much 
must a Community whose 
original rules were con- 
spicuously adapted to French 
interests be modified by its 
enlargement? and second. How 
far and how fast and in what 
way should the Community 
advance towards developing a 
" European ” identity? 


The British Government's 
position, held more strongly 
because of the need to reassure 
a wavering British public 
opinion, is that internal policies 
must be adapted radically and 
this process is an integral part 
of developing “ the new 
Europe.” 

The French continue to resist 
adaptations — notably in the case 
of the Common Agricultural 
Policy and the introduction of 
a large Regional Development 
Fund — which will affect the 
predominance of their own 
interest; and, while they are 
agreed in principle upon the 
need to go forward with the 
development of the Community 
they tend for obvious reasons 
to want this to be treated quite 
separately from immediate and 
disputed questions. 

Mutual sacrifices 

Recent events have 
strengthened Mr. Heath's hand 
in this clash of outlooks, since 
it has been dear during the oil 
crisis that Community foreign 
policy and questions of energy 
distribution are intimately re- 
lated. Moreover, the accident 
that the Copenhagen meeting 
will take place between two 
crucial sessions of the EEC 
Council of Ministers will enable 
Mr. Heath to insist that the 
bread-and-butter issues which 
are so important to Britain 
should intrude ' upon the 
Summit 

The British public, neverthe- 
less, peering between the lines 
of reports of the Chequers 
meeting, will still not be able 
to tell how far Mr. Heath has 
influenced President Pompidou. 
It is possible that Mr. Heath 
does not yet know himseif. The 
signs suggest that French policy 
is slowly adapting itself to new 
realities and. indeed, that the 
future is sufficiently forbidding 
for Europe as a whole to make 
for mutual sacrifices all round. 
The question is whether this 
process will be quick enough 


An explosive mix 
in Greece 


THE STUDENT riots in Athens 
have severely shaken any hopes 
that President Papadopoulos 
and his new Prime Minister, 
Mr. Markezinis. can achieve a 
smooth transition from 
Colonels’ rule to a regime with 
democratic pretensions. Mr. 
Markezinis, it is announced 
officially in Athens, remains 
determined to hold fair elec- 
tions as soon as practicable. 
Those arc brave words, and bis 
personal sincerity need not be 
doubted. 

The present situation 
developed originally out of the 
annual demands of university 
students socking for increased 
academic freedom and for a 
modernisation of the antiquated 
educational system. Neither the 
students nor the Government, 
however, proved willing to heed 
a request from the Polytechnic 
Senate that this should be 
treated as a purely internal 
affair and it has ended — despite 
the apparently confused motives 
of many' of those involved in 
the demonstrations — in blood- 
shed. 

This week-end is going to 
make the Prime Minister’s* task 
harder than it was. For a start, 
many supporters of the original 
junta who do not agree with 
President Papadopoulos' new 
line may have their hands 
strengthened. Martial law. re- 
pression, and courts-martial 
provide a setting in which the 
ultras may slip back into posi- 
tions of influence. It is fair to say 
that among them there are men 
of genuine idealism who found 
themselves out of sympathy 
with President Papadopoulos 
long before he began to talk of 
elections. Their charge, in 
brief, is that the regime had 
become corrupted by power. 

Signal failure 

More serious, however, is the 
possibility that rebelliousness 
may spread from the universi- 
ties to the industrial towns- So 
far that has not happened. But 
the signal failure of the regime 
to maintain its previously good 
record in combining relatively 
stable prices with growth may 
bring The urban working classes 
out of Iheir reserve. 

It was with that danger in 
mind that Mr. Markezinis last 


month revalued the drachma by 
10 per cent It was a bold move, 
given the structural deficit of 
Greek visible trade, but it may 
have come too late, and even its 
effectiveness is in doubt. The 
main purpose was to make those 
disgorge who had hoarded 
imports and food: but the inter- 
national climate after the Middle 
East War. and the national 
climate after the riots, will not 
help towards that objective. 

In the year to August 31 the 
wholesale price index had risen 
by 25 per cent, and the cost of 
living by 15 per cent Add to 
this the disruptive and infla- 
tionary effect of a threatened 
international nil shortage, and it 
is clear that many people in 
Greece must be having difficul- 
ties in making ends meet. The 
possibility of labour troubles 
this winter, already foreseen in 
the summer, must be greatly 
increased. 

Parties 

The answer to two questions 
may therefore determine the 
success or failure of the 
Markezinis experiment: will the 
traditional Greek parties, in 
limbo since the 1967 coup, come 
out of their reserve and help 
Mr. Markezinis? And will the 
Greek students concoct that 
explosive mixture which has 
eluded student revolutionaries 
elsewhere — an alliance with the 
working class? In the unusually 
delicate situation of an auto- 
cratic regime trying to veer 
towards democracy, the answer 
to the second question could 
conceivably be yes. 

As regards the traditional 
parties, it is hard to believe 
that they will risk whatever 
standing they have after five 
years of dictatorship and, before 
that, years of mismanagement, 
in order to help the regime. 

President Papadopoulos was 
quick to blame the trouble on 
an anarchist conspiracy, and 
indeed the inspiration of the 
demonstrators is obscure; some 
of their anti-American slogans 
go farther than a yearning for 
democracy. Yet the regime 
almost certainly over-reacted. 
President Papadopoulos was 
entitled to the benefit of the 
doubt when he said he wanted 
to democratise the regime: may- 
be be still is, but the doubts 
have become heavier. 


From CHARLES SMITH in Tokyo 


W ITH its announcement 
on Friday of an emerg- 
ency oil-saving pro- 
gramme featuring a 10 per cent 
cut in the supply of oil and elec- 
tricity to major industries, Japan 
has become the first big in- 
dustrial nation to acknowledge ^ 
the full seriousness of the Arab 
oil boycott. The fact that it has 
done so is not a tribute to the 
foresight of the Japanese 
authorities. 

When the Arab leaders first 
unveiled their oil weapon last 
month with the announcement 
of a 5 per cent progressive 
monthly cut in production. 

Japan was less well prepared ^ 
than almost any other major oil 
consumer to deal with a short- 
age. Even to-day, the Govern- 
ment has no legislation ready to 
enforce oil rationing and has 
had to rely an the ill-defined 
mechanism of “ administrative 
guidance ” to industry to see 
that its instructions are carried _ 

OUt. 

But the lateness of Japan’s 
awakening to the oil crisis con- 
trasts with its painful awareness 
of its predicament to-day. 

Roughly 75 per cent, of Japan's 
energy requirements are met by 
imported oil and no less than 
80 per cent, of those imports 

come from the Middle East, in- not have to go beyond its that year. This would make year’s levels. The Government 
eluding 40 per cent, from the existing programme of oil con- 1974 the most disastrous year in thus has to find a way of cutting 
Arab countries which have sumption cuts. cn ' 1 T ' 1 * J **" 



** Off-the-cuff 


adopted the oil weapon. With *• what is in doubt 

these figures to go on, the 
Japanese are only too well 
aware that what confronts them 
as a result of the oil boycott is 
something not far short of 
economic disaster. 


businessmen have suggested production cuts ranging from 6 to 8 per cent, in the steel 
industry . . . and as much as 30 per cent, in paper and pulp.” 


This, however, Japan's economic history since back consumer demand from its 


the immediate aftermath of the current extravagant levels to an 
Second World War. Just how extent which will be totally at 
disastrous can be appreciated variance with anything in 
when one remembers that Japan's recent experience. And 
Japan normally considers itself it has to do so at a time when 
to be in recession when the inflationary pressures caused by 
Officials have estimated that GNP records a positive growth raw material shortages in many 


Stocks of 
crude 


Even if one looks no further *e saving campaign announced of 4 Dr 5 per cent in one year, sectors of the economy are 


OIL AS OF JAPANESE 


already causing serious worries. 

Consumer 
index 

Japan's wholesale price index, 
which reflects world commodity 
prices and the rising costs of 
many processed industrial 
materials, is already running at 
slightly more than 20 per cent 
above the level of a year ago, 
while the consumer index Is up 
by 15 per cent. Credit re- 
■ limn mu straints have remained tight 

will be hit two ways by the countries. If these stocks are But the full implications of S^B^S'ofjapatfs 

crisis, in terms both of raw not to be drawn down to tiie msis winch could be un- 

materials and of power sup- ^gerously Jew Jevels. ^ the b-Mfr tte 0.1 embargo^ J^eoant rate theVh^bSn 


than the immediate impact on wee ^ vrill reduce Japans 
major industries of the energy overall oil consumption by 
saving programme already between 6 and 8 per cent. By 
announced, the picture looks f°ntrast, the cut in oil supplies 
black enough. Rapid, off-the- Put by the Government at 
cuff estimates by businessmen around 20 per cent, (and some 
have suggested production cuts analysts in the oil industry 
ranging from 6 to 8 per cent, regard this as a very optimistic 
in the steel industry (which is assessment). Japan’s stocks of 
only marginally dependent on crude oil and of finished and 
oil), through 10 per cent in semi-finished oil products are 
cement up to 12 to 14 per cent equivalent to 59 days’ consump- 
in aluminium and as much as tion, a level which the Ministry 
30 per cent, in paper and pulp. International Trade and 
These cuts will in turn affect Industry considers to be “very, 
secondary industries such as “eagre " in relation to the 
motors and electronics (which stocks held by most European 
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1962 

46 
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plies) so that the impact on rationing system will have to be not confined to the GNP growth sumxner ’ ai ™ 
theoverall rolumeoftdtSrS tightened up before long. It is rate or to the damage which 
itput will be very grave indeed, hardly surprising that officials might be done to Japans repu- Lj 

Government officials have esti- acknowledge privately that this tation for economic dynamism. n iSsfor 1974 

mated that Japan's overall ^ likely to happen (failing a What is still more unfortunate of its investment plans for 19<4 
economic growth for the solution to the Middle East about the oil crisis is its Because its credit policy bad 
remainder of the current finan- crisis and a lifting of the oil probable effect in destroying the begun to work anyway, and 
cial year (ending on March 30, embargo) very early in the New balance between supply and because the economy will have 
1974) may be zero or even nega- Year. demand in an economy where to be slowed down much more 

tive. This would reduce growth Taking a longer range view such things usually rest on a sharply than was originally 
for the financial year as a whole of the impact of the oil crisis on knife-edge. foreseen, the Government will 

(compared with 1972) to around production levels, the Govern- The crisis has come at a time presumably maintain the cur- 
0 per cent This contrasts with ment has estimated that the when Japan's consumers have rent restrictions instead of 
the estimates of 9 or 10 per cent GNP might decline by a cata- plenty of money in their relaxing them early next year 
which were current before the strophic 5.5 per cent in the pockets. Last spring’s indus- as originally expected. But it 
oil crisis burst upon Japan. But financial year 1974 if the oil trial wage award averaged 20 would be wildly optimistic .to 
it is important to realise that embargo * continues throughout per cent across the board and assume that measures which 
most of the talk about produc- that year, and failing a massive department - store sales in were adopted to deal with a con- 
tion levels is based on the substitution of other kinds of September were running at 31 ventiona! case of economic over- 
assumption that the Government energy for ofl in the course of per cent above the previous heating will be adequate to cope 


necemry for the Governm 
to take the unprecedented ste 
of ordering a freeze on the pas 
ment of the traditional yeares 
bonuses to Industrial -workers 
The value of this year’s bonusei 
swollen by the 20 per cen* 
wage award of last spring, j 
estimated at Y7.000fiCKim. an 
would be enough on its own t 
produce a burst of consume 
demand around the end of tb 
year. This could undermine tta 
effects of measures to prever 
hoarding of scarce commoditit 
which have been promised t 
part of the Government's eme 
gency programme. 

A final, and perhaps nr 
wholly unwelcome, effect of tit 
oil crisis on Japan's economy - 
that it should stimulate tb 
demand for certain types of in 
ports. Japan may need to can 
pensate for domestic shortage 
of manufactured products t 
buying more of those produc 
abroad and, for the time beio 
at least, it need not worry abm 
not having enough foreig 
exchange to do so. The roservr 
still stand at just over $14.0000- 
which is felt to be an adequai 
cushion for a continuing deAc 
in the balance of payments. If 
continuing deficit also means 
permanently weak Yen, Japa 
with the bout of inflationaiy will not worry unduly, althoug 
stagnation likely to be brought there is some concern about th 
on by the oil crisis. reactions from Japan's Europea 

'rv... trading partners to a signifies 

The reduction or reversal of devaluation of Yen 

Japan 5 growth rate over the g uro p Mn currencies, 
next few months will almost 

certainly produce a spate of But Japan 

bankruptcies among Japanese economic crisis may increase i' 
companies which traditionally imports, of manufactured good 
rely on borrowed funds for up does no * mean tiiat the world i 
to SO per cent of their capital general can expect to benef 
and frequently find it hard to what seems to be aboutt 
meet their financial obligations happen to the Japanese. Th 
when business slackens. The revelations that a small grou 
Government will have to find ^ oil-exporting countries ca 
ways of tiding industry over its a P 1 * 01 «*■* h “ Wthei 

financial crisis, either by launch- 10 0 . ne of ■ th * world s mo* 
ing a series of “rescue opera- ha ? shake 

tions " similar to those carried fr e confidence of the Japanes 
out in the 1964 recession or. *S prompte ’ 

more drastically, by allowing 50,116 questions, 

some companies simply to write ttv > 

off their debts. At the same .TOiltlCSU 

time it will have to reconsider 
many of its own cherished plans 

One of the most obvious 1 
whether Japan’s Right-win. 
Liberal Democratic Governmen 
can survive the blow to it? 

bonuses prestige from a crisis whici 

. . stems at least in pat t from it? 

A projected cut in personal 0Wtt jack 0 f foresight Anothe- 
income tax which had been question concerns Japan’s posi 
announced bj the Prime tion in the world as a majo 
Minister, Mr. Kakuei Tana k a, economic power almost totall 
with an obvious eye to next 'adding in any form of politics 
year’s elections in the upper leverage It can be argued tha 
house of the Diet is now likely Japan would have been les 
to be scrutinised very seriously vulnerable to the Arab o 
indeed. The Prime Minister’s weapon, if its habit of looking t 
plans for the launching of a the U-S. for political leadershi 
series of major capital works fiad not prevented it from adop 
(including the construction of mg an Independent postut 
a series of new high-speed rail- «is-a-vis the Middle East Eve 
way lines) which were to have if the Japanese come throug 
formed part of his programme the oil crisis without a majt 
for H remodelling the Japanese internal upheaval, it is unllket 
archipelago " will almost cer- that their attitude to tt 
tainly have to be delayed. American alliance will ever t 
In the meantime it may be quite the same again. 


for the coming year. 


Year-end 


MEN AND MATTERS 


Muddled prelude 
to Pergamon 
inale 

With Pergamon Press due to 
hold a meeting to-morrow on 
whether former chairman Robert 
Maxwell is (finally) in or out, 
any shareholders wanting to 
study the third Department of 
Trade and Industry report on 
the company and Maxwell before 
the meeting starts will need to 
have their eyeballs lubricated. 
For puzzling reasons known only 
to Sir Geoffrey Howe, Minister 
for Trade and Consumer Affairs, 
the report will not be available 
until to-morrow morning. It 
promises to be quite a document 
— 400 pages long — which is more 
than Twice the length of the 
previous Pergamon offerings. So 
with the meeting due to start at 
11 ajn. in London's Connaught 
Rooms, any shareholder-report 
reader determined not to miss a 
thing will need to scan a page 
every twenty seconds. 

Nothing about- Pergamon is 
conventional. So there should 
be no surprise that Maxwell him- 
self is promising to let the Press 
in on the secrets, or what is 
left of them, this afternoon. But 
the outside world will still be 
in the dark until the Govern- 
ment’s time for releasing the 
report to-morrow morning. 

Maxwell has fought long and 
hard to persuade everyone that 
the DTTs inspectors have acted 
most unfairly in pillorying him 
in their reports. Over the week- 
end it leaked out that an error 
bad crept into (be latest edition, 
so that some form of modifying 
statement will be added to the 
published reports. Also, the 
report will probably stop short 
of casting Maxwell as “ a person 
who could not be relied on to 
exercise proper stewardship of 
a publicly quoted company,” the 
accusation levelled before. 
These two points look like 


aiding Maxwell's cause. His 
allies say that bis rejoinder to 
the investigation will be short 
and to the point Pergamon's 
Board now backs him. Institu- 
tional investors might now 
swing over to his side. This 
leaves the men of Leasco. with 
38 per cent, of the votes, implac- 
ably opposed to his re-election. 

It was at the end of a long, 
noisy day in the Connaught 
Rooms four years ago that he 
was ousted. Should to-morrow 
see bis return, one of his early 
tasks will be to continue nego- 
tiations with the Russians on 
reproduction rights. At present, 
they spend £9.000 on Pergamon 
publications a year and reprint, 
it is claimed, £750,000 worth. 
Hi is well-worn tradition of 
denying the relevant copyright 
and reproduction fees has in- 
furiated Western publishers for 
years and Maxwell would be- 
come popular in the trade if he 
could persuade the Russians to 
adopt a new attitude. But 
perhaps successive Maxwell 
•victories over American capi- 
talism and Russian communism 
are expecting too much of even 
this improbable sage.- 


Reacting to 
crisis 

The Premier of any nation can- 
not take and implement more 
than eight or ten major decisions 
a year. This thought, pleasing 
at a time when great men seem 
to be trying, to change the course 
of history every week. I have 
from Dr. Edward David. He 
speaks as, for two-and-a-haif 
years from 1970. President 
Nixon’s Science Adviser and 
Director, Office of Science and 
Technology. 

That meant presenting the 
facts for presidential decisions 
on R & D programmes in 
defence, space and civilian areas 
like health, education and 


energy. David says he has 
compared notes with Lord 
Rothschild of our Central Policy 
Review Staff and the two scien- 
tists agreed about the limits on 
their leaders’ decision-making. 

If this is true of government, 
what about industry? David is 
now executive vice-president, 
research and development, for 
Gould Laboratories, once a 
sleepy battery maker, now billed 
as “the integrated technology 
company,” with an impressive 
growth rate In electrical, elec- 
tronic and automotive products. 
David agrees that in industry it 
is even harder than in govern- 
ment to direct research away 
from space and defence and into 
the civilian field. But Gould, 
for instance, is moving out of 
defence contracts to concentrate 
on areas like health (electronics 
for hospitals) and energy stor- 
age. David was here looking at 
possible European acquisitions, 
for although Gould has a U.K. 
subsidiary, Brush Clevite, it still 
has some room left in a £30m. 
European expansion programme 
announced two years ago. 

But won't industry always 
react too late to problems like 
the energy crisis? David retains 
faith in the system, pleased that 
the “Arabs are forcing us to 
become more independent of 
fossil. fuels” and ensuring more 
money to develop nuclear and 
solar energy systems. He admits, 
though, that the basic problem 
will remain: “ The indecision 
of governments until things 
reach crisis proportions is a fact 
of democracy.” 


Rowett, although he goes with 
a specific brief to look at the 
group's “ long-term develop- 
ment plans." This sort of busi- 
ness, he says, “goes through 
a period of acquiring interests 
and every so often has to 
review the strategy.” 

At 48. Rowett joins Charter- 
house from the British Steel 
Corporation, where he has done 
only a one-year stint as manag- 
ing director for corporate 
finance. The current reorganisa- 
tion going on under the new 
BSC chairman. Dr. Monty Fin- 
niston, has meant that the job 
Rowett went to do no longer 
exists in the same Form: so he 
is leaving, “ quite amicably *’ he 
says, to do a similar finance and 
planning job for Charterhouse. 

Rowett is cautious about say- 
ing just what future shape he 
will help to plan for Charter- 
house, contenting himself by 
saying, “ my job will be to 
crystallise thinking.” But he 
has a suitably varied back- 
ground, being an accountant 
who spent 11 years with the P-E 
Consulting Group before join- 
ing the Thomson Organisation, 
where he was in turn managing 
director of the Sunday Times 
and director and general 
manager of Times Newspapers. 
It was the newspaper jobs which 
developed his interest in plan- 
ning. 

To-day, this may not be such 
a popular area of management 
as it was in the 1960s. But 
Rowett draws attention to BSC’s 
£3,000m. ten-year investment 
plan as an example of how 
planning concentrates the mind. 


Plotting a route 
for Charterhouse 

If some people get muddled by 
the Charterhouse Group's mix- 
ture of financial 'and industrial 
interests. Charterhouse itself 
does nut admit to being 
worried. Nor does Ms new 
group finance director. Geoffrey 


Wet 

Two teams of flies were playing 
football in a saucer. At full- 
time. the winning captain con 
soled his opposite number. 
“Never mind, old sport, next 
week we're in the cup." 


Observer 


The 

FAMOUS 

GROUSE 

SCOTCH WHISKY 

Qualityin 
an age of change 

Your first sip of Famous 
Grouse whisky will tell you 
why it costs a little more than 
its rivals. We scarcely need 
to spell out the ancient 
pedigree of this mellow, 
balanced blend— for 
here is bottled history. 

Bnough to say that 
Famous Grouse whisky 
is the cumulative 
creation of one 
distinguished family 
who have been blending 
fine whiskies since 1800. 

So call it taste, 
discernment, what you 
will, this is the whisky 
for you. 




fesT Scotch 

auawH) tuorefl* 
rVotthrH- G7ong&SonLl<i. 
Perth, Scotland 
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Matthew Gloag & Son Ltd., Perth, Scotland. Established 1800. 

Sole DuJtritnnura Tor EmjlMd. Wall*. f.O.M.. Drtnhard & Co.LtcL. 
so AddiAsten Street, London SCt ;X T . 

Di-tribuutn {q Northern Iceland. Blair’s OFIara, 

M Street, Larne, Cooney Antri tn. 
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BASIC STATISTICS 


Population 

5,219,000 

Year 

(1971) 

Employees in employment 

2£Z2AQ0 

0773) 

Monthly average unemployment 

102700 

(1973) 

Net annual emigration 

27,600 

(1972) 

Average weekly earnings 

£35.45 

(1972) 

Gross Domestic Product 

£4A65m. 

(1971) 

Bank advances 

£ 1,097m. 

(1973) 

Bank deposits 

£1 ,878m. 

(1973) 

Imports 

• £497.7m. 

(1971) 

Exports 

£475. 4m. 

(WT) 


Widening economic horizons 


■/ CHRIS BAUR, Scottish Correspondent 


'' ■. is an interesting habit 
_■ ig in Scotland these 
"talking about the “ prob- 
-v prosperity.” Those con- 
...Vith economic manage- 
rth of the Border ccn- 
• they axe - refreshed" 
> -ile to wrestle with the 
;s of over-heating and 
.hortage which confront 
almost the first time 

- sration. rather than' the 
. c * : * of stagnation and 
i-.yment which the post- 
ers have bequeathed to 

■V*- . . . _• 

^.cheerful trait is, of 
' due. to. the widening 
horizons which have 
-^.■ned op by the exploita- 
:5 ii and gas resources off. 
C-: and North coasts of 
•V^ It is this exhilarating 
, , which has encouraged 
-It of emphasising Scot- 
...Toblema of prosperity." 
.;abit» however, is a- good 
slick in reality. The 

- llacy about .Scotland’s 
-ns of prosperity" is 

~ ¥ apply to Scotland as 
■■ ’ . Thpy do hot In 
‘•x. they do not apply to 
: :rts of Scotland, in the 
West whose structural 

* till dominate the social 
’ lomic character, of the 

* iroblems of prosperity” 

- Eact "confined to those 
. Scotland whose capacity 

- 1 them, certainly in the 

- m. is most limited. In 

* : se they illustrate bow 
he assumption is that 
\ its ability to raise the 
I economic activity, will 
; bly solve the legacy 
jems which successive 

policies have failed to 
t since the' war. 


Oil, therefore, is dramatising 
rather than concealing the 
formidable and lingering diffi- 
culties of West Scotland, where 
half of all Scots live, and where 
most of Scotland’s industrial 
muscle is bound to be centred 
for many years, to come. 

The rest of Scotland has 
always had a considerable stake 
in the state of health of the West 
region. It may never have under- 
stood this quite as clearly as it 
does now; but the fact is That if 
no serious effort is made to get 
to .grips with the . West’s prob- 
lems, then -the -eastern seaboard 
and - Highland communities 
whose oil opportunities beckon 
most strongly, will never be as 
healthyas they think oil is going 
to make them. 

Fresh opportunities 

It is the West, largely, which, 
should supply the manpower 
and some of the resources of 
industrial experience which the 
East needs; if it is to grow iii a 
balanced fashion. The question 
is whether the West can regain 
sufficient confidence in itself to 
see its vital role in this light'ln 
many ways, this is the principal 
question to have emerged dur- 
ing the last year. And unfor- 
tunately there tend to be only 
conflicting pointers to an answer. 

To begin with, there is debate 
about the quality and fund of 
industrial leadership which is 
needed to capitalise oh some of 
the fresh opportunities which 
are presenting themselves. Scot- 
land’s institutional reflexes— 
those of its industry and finance 
houses, among its trade unions 
and development agencies and 
within Government— have be- 
come conditioned . by the need 


to seek ways out of economic 
difficulties, rather than ways into' 
economic opportunities. 

This represents a substantial 
mantle ; of defensiveness to 
shrug off quickly. Nevertheless, 
there are some indications that 
this is happening. During the 
last three years, for example, 
three major reports by the 
Scottish Council (Development 
and Industry) have attempted 
to . . describe new growth 
strategies for Scotland, based on 
the deep-water, coastal resources 
of the West, in Ayrshire, and 
the developing North Sea 
activity in the Bast. 

At the. moment of writing, 
there appears to be some pros- 
pect that one. of the essential 
pieces of the Council’s jigsaw 
will soon fall- into place. This is. 
tbe proposal that the Hunter- 
ston* peninsula; on the Ayrshire 
coast, should be intensively 
developed as an industrial pre- 
cinct based on the bulk im- 
portation of iron ore and oiL 

Decisions are expected before 
the end of the year on the main 
elements of an industrial 
“ package ” which has been sub- 
mitted to tiie Government com- 
prising some six projects in all, 
with an investment value of 
more than £23Qm. A scheme has 
been proposed for the compre- 
hensive development of the 
peninsula, starting with a £50m. 
scheme to reclaim, land and ser- 
vice" the entire site, moving 
quickly' to the construction- of 
an ore and coal import terminal 
and a refinery. 

The promoters of this scheme 
envisage, that . the peninsula 
could provide .over 6,000 new 
jobs by 1980. generating a 
further 9,000 jobs ih indirect 
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employment Negotiations on it 
have been complicated by the 
White Paper on steel invest- 
ment during the 1980s, 
published at the beg inning of 
the year. It failed to allocate 
Hunterston as a site for a major 
new integrated steelworks. This 
left the Scottish Office still con- 
vinced that steel " must be the 
major component in industrial- 
isation of tiie "'site. But, to 
achieve that objective, it had 
become totally dependent on 
the somewhat indistinct Scottish 
investment intentions of the 
British Steel Corporation. 

The formula now emerging- at 
Hunterston appears to be one 
which would, in theory at least, 
permit the attraction of private 
steelmaking to the site, if the 
BSC finds itself unable to 
harden some of the tentative 
options it wishes to keep open 
for Hunterston. 

The development of Hunter- 
ston on the lines proposed 
could take the sting ^out of .the 


BSC’s rationalisation programme 
in Scotland, which will see some 
6,000 jobs disappear from 
Lanarkshire and Ayrshire steel- 
works during the next four years 
or so. Also softening that blow 
is the fact that the Corporation 
is spending some £67m. to 
double steel output from its 
Ravenscraig works. 

In addition, Scotland has 
benefited considerably from 
the general uptorn in the 
economy. Unemployment, which 
had reached the unprecedented 
level of 146,000 in January last 
year, has fallen hy almost 60,000 
so far this year, to 81,000. At 
times the drop, noticeably in 
tbe West in recent months, has 
been at a faster rate than in 
the U.K. as a whole. 

Progress . has . been made 
simultaneously in cutting net 
emigration, - which readied a 
peak of 43,000 in 1967. but 
dropped back to 27.000 last year, 
and looks like being further put 



to 20,000 this year. Senior Gov- 
ernment , officials are now 
predicting a net. inflow of 
people into Scotland in the fore- 
seeable future. With this, a 
gradual increase in population 
from 52m. to about 6m. is fore- 
seen bv the end of the century. 

Investment is also showing a 
healthy revival. The number of 
claims for plant and machinery 
grants in Scotland to the end of 
August represented 44 per cent, 
of the total for al! assisted 
areas in the country. More 
than 80 per cent, of all Industry 
Act assistance has been directed 


to “ indigenous ” companies 
(perhaps the most significant 
recent announcement was 
Hoover's £14m. expansion which 
will provide some 3,000 jobs at 
Cambuslangl. Favourable deci- 
sions have been made on 119 
application's for loans and 
interest relief grants Indged 
with the Scottish Industrial 
Development Board by' Septem- 
ber. These involved investment 
of £20m. and the prospect of 
some 15,000 jobs in three years. 

The general, short-term 
record, therefore, has been 
encouraging. But it does overlay 


the extremes of performance 
which are themselves causes for 
concern. Unemployment would 
still require to be reduced by 
more than half (implying the 
creation of some 40,000 new 
jobs! before it reached the 
average levels of the rest of the 
U.K. Yet despite the size of the 
unemployed pool, there is now 
a record number of unfilled 
vacancies, almost one job for 
every three unemployed. This 
implies two things: that the out- 
of-work people are neither in 
Continued on next Page 



rya wells are no longer remote and romantic. They’re right here 
^ in the North Sea - and they are vital. Getting the oil from 
these wells involves the highest standard of remote supervision, hot 
only at the production platforms but of the actual wellheads. 
Ferranti technology supplies this supervisory system to British 
Petroleum, helping them to bring the oil to Scotland from their 
Forties Field as quickly and efficiently as it is possible. 

FERRANTI BRING HOME THE OIL 

At the operations centre near Aberdeen four telemetry master 
stations under computer control supervise oil production platforms 
no miles off shore, as well as the seabed pipeline to Cruden Bay and 
the onshore pipeline down to Grangemouth, 125 miles away. 

Telemetry t the coded transmission of data over radio and 
telephone links - gives the operator all he needs to supervise the . 
system, using colour displays like TV screens. Wellheads 350 feet 
below the stormy sea keep producing oil and gas when even a 
helicopter cannot reach the isolated platforms. Computer controlled 
telemetry supervises the system. The operator knows exactly what 

is happening. 

Soon the BP Forties Field will be yielding a quar ter of a million 
barrels of oil every day. Aided by Ferranti equipment BP will 
maintain the tight control essential to efficient exploitation of the 
world’s most valuable possession - energy. 

FERRANTI AT HOME IN SCOTLAND 

Telemetry and telecontrol systems are examples of the many 
advanced technologies developed by Ferranti in Scotland. Today 
Scotland has one of the world’s largest advanced technology 
industries. This complex has been built up by those who followed 
die Ferranti example, and came to Scotland to take advantage 
of the traditional Scottish engineering skills. Ferranti in Scotland 
employ 5,50b and nearly 10 % of them are graduate engineers 
and scientists. Unlike some other Scottish offshoots Ferranti ■ 
in Scotland has, over the last three decades, relied upon its 
own research and development capabilities to create the new 
products and technologies that have sustained its growth. 
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Scott Lithgow 


are building 


% 



Scott Lithgow can look back on 200 and more years 
of shipbuilding experience. But they don’t. 

They look forward. That’s why their vast 
remodernisation programme is no once-and-for-ali • 
operation, but an open-ended continuous 
commitment, equipping them to meet the exacting 
and complex demands of the new generation 
shipowner. It also explains how, in an industry which 
in recent years has had more downs than ups, 
in a period when technological change has been 
nothing short of revolutionary, Scott Lithgow have 
placed themselves in the vanguard of progress 
and made their name synonymous with success. 
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We are doing some 

MTrjckicx; 

redevetopments 


The ancient Greeks were amongst 
the best property developers in the 
business. Just look at the Parthenon. 
They even had a word for a building 
that was fit for its purpose. The word 
was ' circrrjdcux; \ According to one of 
our sophisticated secretaries, the 
word means 'competent'. The Scottish 
property developers of the eighteenth 
and nineteenth centuries should have 


learned a little bit of Greek. If they 
hadn't built such ghastly, airless. 


factories, offices and dark satanic 
mills, urban Scotland would be a 
much more pleasant place to work in 
today. At Telegraph Properties 
(Scotland) our Greek may not be up 


to much, but our thirty-plus new 
redevelopments are making Scotland 
a far nicer place to work in. We like 
what we're doing. So will you. We're 
building factories which are ideally 
suited to people who make a variety 
of products. We are building 
commercial blocks where people can 
get on with their work without having 
a nineteenth century window 
breathing draughts down their necks. 
That's just the prologue to the story 
of redeveloping Scotland. If you 
want to know more about our part 
in the odyssey, get in touch. We are 
Telegraph Properties (Scotland) 
Limited. 


SCOTLAND II 



Political uneasiness 


Bv CHRIS BAUR 



Within ei"ht days of each 
other, earlier this month, the 
Kilbrandon Commission on the 
Constitution produced majority 
proposals for creating elected, 
legislative assemblies in Scot- 
land and Wales: and the Scottish 
National Party returned its 
second AIP to the Commons 
when it seized Labour's . safe 
Glasgow Govan constituency at 
a by-election. 

On the face of it, the two 
events may seem to be only 
tenuously linked. Kilbrandon, 
after aiL did reject the SNP's 
“separatist” policy on the un- 
answerable grounds that there 
was no' popular majority demand 
for complete independence. Con- 
versely, it would be wrong to 
interpret the Govan result as a 
decisive vote for Scottish inde- 
pendence. .in contradiction to 
Kilbrandon's finding. 

Govan was symptomatic of a 
dissatisfied mood in Scotland. 
Kilbrandon contributed to that 
mood simply by analysing it and 
attempting to pour it into the 
mould of a reformed constitu- 
tion. The mould he chose will 
not satisfy everyone — it would 
be surprising if it could. 

The point that will get 
through to most people, how- 
ever, will be the deep sense of 
unease reflected in both the 
majority and minority Kilbran- 
don documents, concerning the 
country's widespread alienation 
from Government and the sense 
of remoteness of the ruled from 
the rulers. 

There will be strong public 
agreement, one imagines, that 
“ something needs to be 
done.” It is probably right 
to comment, in a Scottish con- 
text certainly, that the argument 
about devolution is now over: 
the argument from now on is 
about how much and when. 


reasons: it went farthest and it 
was supported by a majority of 
the Commission. However, if 
the minority proposals had been 
adopted by the entire Commis- 
sion. jt is a fair guess that they, 
too, would have been as broadly 
welcomed in the devolutionist 
camps of ail four parties. 

The minority proposals, after 
all, envisage an elected Scottish 
“ Parliament " and " Govern- 
ment ” with “ control ” over all 
domestic policies and with a 
degree of independent financing. 
The quoted words above may 
tend to become the essential 
words in any political campaign- 
ing which might be done on the 
basis of Kilbrandon. 


Subtle points 



Major division 

It is here that the major divi- 
sion within the Commission 
itself (leading to publication of 
a two-member dissenting report) 
may became extremely impor- 
tant to the parties. The logical 
progression of the Commission's 
majority led it to place more 
weight, it seems, on the sense of 
national identity which-it found 
in Scotland and Wales, and 
which it felt should be recog- 
nised by the creation of a law- 
making ’* Parliament ” with 
competence in .all Scottish 
domestic matters. The minority 
placed more weight on the evi- 
dence of considerable demand 
which it found for devolution 
throughout the U.K. This led it 
to propose seven equally- 
powered, but non-legislative 
“ Parliaments ” for Scotland and 
Wales and five English regions. 

In a curious way, the distinc- 
tion between the two sets of 
proposals may not be greatly 
exciting to the electorate,- even 
given the present Scottish mood 
for reform. What the devolu- 
tlonlsts want is movement from 
the existing set-up. In fact, 
both sets of proposals give them 
substantial movement 

Debate has focused, not un- 
naturally. on the proposed 
legislative model,' for two 


The important point now is 
that tha 'distinctions between 
the two main Kilbrandon pro- 
posals, and the subtle shades 
of meaning contained in both, 
are matters for division and 
reconciliation by the profes- 
sional politicians. It is difficult 
to imagine the two main Kil- 
brandon options themselves 
creating deep public dissension 
within Scotland. This arises 
for a number Df reasons. 
There is a sense that some- 
thing is wrong with the 
way Scotland is managed. The 
disturbing fact, uncovered by 
Kilbrandon, that more than half 
of all Scots do not know of the 
Secretary of State for Scotland's 
post, illustrates an area of con- 
cern about the relevance of 
existing arrangements to 
ordinary people — and it is a 
concern which cannot be 
explained away totally in terms 
of poor Scottish Office com- 
munications. - 

There is a feeling, too, that 
at this moment in history, the 
deal from the 1707 Union has 
not been altogether square. 
These feelings have been 
heightened by the existence of 
North Sea., oil, and, paradoxi- 
cally, by Britain’s entry into 
the EEC, where the shift of 
power from Westminster to 
Brussels may lessen the over- 
riding importance to Scotland of 
having a Minister in Cabinet. 

. During the last decade, the 
SNP has increasingly repre- 
sented itself as the vehicle for 
expressing this mood. It is no 
longer possible to dismiss the 
party's performances as the 
product merely of by-election 
irrationality, fed by “special 
conditions” in the seats, like 
Govan, which they have won. 
Those special conditions, of 
course, exist, so that it is 
nonsense of the profoundest 
sort to suggest that Govan’s 
capture, for instance, means that 
none of Labour's 43 Scottish 
seats are any longer safe. That 
is no more true now than It was 
after Hamilton in 1987.- 

Nevertheless, the implication 
of the SNP's gradual advance 
in the last ten years is pro- 
foundly worrying for the two 
major parties. -In West Lothian, 
PoUok, ' Hamilton, Gorbals, 
Stirling and Falkirk, East 
Dundee and now Govan (and 
even North Edinburgh), the 
SNP has shown that it can pull 
out, at the very least, a credit- 


able by-election vote in mostly 
Labour seats of very diverse 
character. Similarly, they can 
point to a residue of interesting 
second-placings from the last 
General Election in Tory seats 
like Argyll, East Aberdeen, 
South Angus, Banff. Moray and 
Naim and Galloway. 

It is that latent force, as well 
as Kilbrandon’s examination, 
which will help to fashion the 
■devolution debate. Neither will 
go away, despite the major 
parties' anxiety to kill-off the 
Kilbrandon reports. Indeed, 
that initial reaction, so evident 
in the Commons’ politely damn- 
ing reception of Kilbrandon. 
may have to be modified by 
both major parties to give at 
least the impression of -move- 
ment 

It is here that the attitudes 
(and strength) of the devolu- 
tionist factions within both the 
Scottish Labour and Tory parties 
will be important These are the 
only factions to which the party 
leaderships at Westminster seem 
remotely likely to respond. 

The Conservatives have their 
Scottish Convention proposal, a 
sort, of neutered-Kilbrandon, but 
a proposal nonetheless and one 
bearing Sir Alec Douglas Home’s 
influential name. The Govern- 
ment is also committed to pro- 
ducing proposals for debate, 
presumably in Green Paper 
form, before the next Election. 
There is. therefore,, on the Gov- 
ernment side, at least the im- 
pression of activity^ 

Labour’s situation is some- 
what more difficult Tactically 
it has limited its room for 
manoeuvre by producing a 
Scottish executive policy state- 
ment on devolution deliberately 
timed to pre-empt debate on 
Kilbrandon. It rejected all 
optional forms of Scottish 
assembly, and chose instead to 
propose a strengthening of the 
Scottish Select and Grand Com- 
mittee in the Commons, with the 
possibility that those committees 
might occasionally sit in Edin- 
burgh. 


Labour attitude 
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The Importance of that move 
was that it was really designed j 
to take the ground from beneath 
those in the Labour movement 
In Scotland whose . minds are 
turning towards more extensive 
reforms. The Scottish TOC has 
stuck to its proposal for an 
elected Scottish Assembly. And 
within the Labour Party there 
is now a group of some 17 Scots 
Backbenchers — more than a 
third Of the Scottish, contingent 
in the Commons— which Is 
seriously examining the notion 
of a Scottish Parliament in the 
context of the .EEC. 

Within these broad trends, the 
argument will probably become 
focused initially on four or five 
main issues. There will, first, 
be genuine all-party concern 
about Kilbrandon’s proposal to 
reduce the number of Scottish 
MPs by about 14 and to abolish 
the position of Secretary -if 
State for Scotland. Many will 
ask whether Kilbrandon is pro- 
posing a fair swop — whether he 
is not proposing to pay too high 
a price in return for an Assem- 
bly with no powers at all in the 
main area of Scottish obsession, 
economic development. 


Second, there will presum- 
ably be a polarising of 
attitudes around the somewhat 
stark choice which Kilbrandon 
seems to offer— the' choice 
ultimately between tinkering 
ineffectually with the present 
system, or producing reforms 
which are tantamount to creat- 
ing an independent Scotland. 
For many again, this choice will 
be altogether too stark.' 

Third, there will be a rebirth 
of the notion that the whole 
argument can be made to 
evaporate if Scotland's economy 
is put right. The proposition 
that the SNP attracts support 
only at times of economic diffi- 
culty, is now a thoroughbred. 
On the orher hand there is now 
some evidence that what we 
may be seeing is a persisting 
support for the Nationalists, 
even in times of prospective 
economic well-being. 

Fourth, there will be debate 
about' the adequacy of Kil- 
brandon's assessment of EEC 
entry on Scotland There is 
already some support for the 
idea that, with powers being 
transferred to Brussels, Scot- 
land should have means of 
directly representing its views 
to influence, for instance, the 
shape of EEC regional policies. 

Finally, . and perhaps most 
pertinently, there will be a 
breathless urge within the 
major parties to point out that 
Kilbrandon is too late — that the 
proposed new tiers of Govern- 
ment can no longer be accom- 
modated comfortably between 
Westminster and the new 
regional units of local govern- 
ment which begin coming into 
force next year. In particular, 
it will be argued, the existence 
of the massive Strathclyde 
regional authority in the West 
of Scotland (covering half 
Scotland's population) is incon- 
sistent with an all-Scotland 
domestic Parliament. The 
history books may record that 
last month's last-ditch attempt 
in the Lords to get the Strath 
dyde region split up into four 
local government regions,, was 
something of a dress rehearsal 
for the fight over Kilbrandon. 
It failed. 
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the right place nor (more 
worryingly) of the right type to 
match current industrial 
demand. 

This is partially demonstrated 
by the situation in the North- 
east of Scotland, where there is 
a chronic shortage of labour, 
particularly in the construction 
industry. Aberdeen itself, with 
art unemployment fate of I.S per 
cent, is now in an overheated 
situation comparable to that of 
the South-east of England 
during the mid-1960s. 

For both the Aberdeenshire 
and Cromarty Firth areas there 
seems little but a medium-term 
promise of attracting the 
labour they need because of 
shortages of housing. In Easter 
Boss arrangements have been 
made to supply 2.300 local 
authority houses by 1975, while 
in Aberdeenshire some 4,000 
local authority houses are under 
construction, wafting a start or 
planned, and the Government 
has authorised the Scottish 
Special Housing Association to 
build 1,200 houses by 1975. 

With this immediate cross to 
bear in the North-east, another, 
of a profounder nature, is 
currently being defined in the 
industrial West. By about the 
beginning of next year, the West 
Central Scotland Planning 
Group should be ready to pro- 
duce the results of - its three- 
year analysis of the region and 
its economic and physical plan 
for the future. 

What is known of the Group's 
work so far indicates a most 
unhappy picture. During the 12 
years to 1971. the West of Scot- 
land suffered a net loss in em- 
ployment totalling 73,000 jobs. 
Two-thirds of this occurred in 
only one year, 1970-71. The 
Group’s forecasts for the ten 
years to 1981 reflect continuing 
uncertainty. Its most optimistic 
calculation is that unemploy- 
ment will grow by just over 
34,000; its most pesimistic is 
that it will decline by a further 
52.000. 


In manufacturing industry 
hardly any growth at all is regis- 
tered even, in the top ranges of 
its most optimistic estimates. On 
emigration, the Group estimates 
that even if the region's unem- 
ployment can be halved to 3 per 
cent by the' early I9S0s, the 
region will still continue to 
suffer a. loss at the rate of 13,000 
a year. 

Indeed, as the position in the 
rest of Scotland improves, the 
West's will experience a propor- 
tionate deterioration. This is 
already happening: for each one 
of the past ten years the West 
has contributed 50 per cent of 
Scotland's emigration loss. Its 
share now Js 80 per cent 

In addition, the Group has 
found that the West appears to 
be unique among the U.K.'s 
principal development areas in 
the reasons for its poor 
economic performance. Beglons i 
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with comparable industrial 
structures, like North England, 
Wales and Northern Ireland all 
performed markedly better than 
West Scotland during the last 
ten years. Three broad reasons 
have been advanced for the 
West's extra difficulties: a 
poorer productivity record; a 
more damaging labour relations 1 
record; a weaker management 
capability. 

It must be debatable whether 
the Government will agree wita 
the Group’s tentative conclu- 
sions that the problems of fhu 
West are of such a scale as to 
demand a rethink of existing 
regional policy aids. The 
Industry Act is probably of too 
recent origin for Ministers, to 
agree to its amendment. What 
seems more likely is that the 
West will become one of the 
major items on the Govern- 
ment’s shopping list far EEC 
regional aid, when that is deter- 
mined. In the meantime it is 
painfully clear that the West’s 
problems are distinctly not the 
*' problems of prosperity." 
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(lie North Sea potential 


>RIAN HAMILTON 


ver there was : a deus ex eoveries of commercial promise, 
nir jn the economic history including some like Shell /Esso’s 
h: Scotland and Britain as Dtmliin. .Total’s 3/14 and 
le it lias: been the North Conoco/NCB/Gnlfs 211/18 with 
At a time of.. energy fears really major potential, and 
Arab 'action: to cut-back others like Phillips? Maureen 
i East -production, the Field, Amoco/Gas Council's 
V Sea . ’ discoveries have Montrose and: Shell/Esso’s 
a the. -conn njir npi only a Cormorant which, while not of 
and. immensely^'- valuable the first rank, have every 
nous energy source but chance of providing worthwhile 
at. may well enable the quantities of oil within the next 
y to become selfnsuffident five to seven years. 

*?*.' L ten Altogether, something like 

W At-a time pfTOdretmg lo.ooom, barrels of recoverable 
*#■ defonorttmg oiLhas already been discovered 
Jfe terms l the in Scottish waters (although 

Ifta Sfh S0Jne of ifc still- bas to be proved 

lTffl?™2 r e up) ’ enou eh t 0 support aproduc- 
if JSLEZFJ trade tion over 2m. barrels per day by 
It the end of the decade, or around 

Di handsome 70_go j >er cen t of predicted UJL 

IL2f 'ES"?* 1 ? reve ™ e demand at that time. Total dis- 
least, a chance for covered gas reserves, while not 

JPj g P- ^ er *p l °y- as well defined, could well 
lithe investment aDd the amount to some 8-10.000.000m. 
■aic opportunity which it cubic feet, towards half of it 
“<1 l° r so associated with oiL This in turn 
■anea 10 gen might be sufficient to support a 

■ speed and success of the gas production of 1,500-2, 000m. 
Vnent, ' although not cubic feet per day by the end of 
ft ifs_ difficulties, has the decade, 
fc-sed the expectations of all T 

L how much more remains 

I Wien: S “ be y sc ° ve . red ^ very mnch 


First drilling 


E i,“; Just how mueh ®«* remains 

course. There have been failures 
twltness Shell/Esso’s drilling on 

th ^,“ 2oide °^i ock i, as 

+« well as successes and deductions 

S Of -many, almost Jn exploration from previous 
experience is always -a chancy 
• p ctive. - business. Normally, exploration 

I s gt of any new area tends to follow 

S?!l First drilling a pattern of often initial 

*< v 1 „ 1 • . ** ^ disappointment followed by a 

f ^ first drilling m Scottish period of high success rates as 
Lg| , 0< ?? uri ?; ** , op * y , fi y e / ears companies begin to gain know- 
the ^!l Teal find m ledge of the area and define 
raaide until three years ago. the b est prospects followed 

£? “T 10 ? finally by a period of very much 
'vsi.’ nf ,ower success rates as the more 

SwJ? north-east of obvjons targets are tested and 

st ^ 8e f °r, a the more difficult “plays” are 
mpm of discoveries which, atfemofed _ 

||F the; ftps and downs of empTe ^ 

^success . and failure. At this time, the North Sea is 
Iffprt: going ever since. With still in the peak period of 
■Te of drilling still hufiding success. First drilling of the 
B)d the area • only half area east of Dundee has proved 
Hsd, already a total of up some small finds such as 
m proven commercial oil Argyll and Auk. BP has proved 
" , — BP’s Forties, Shell/Esso up the giant Forties Field in 
Si ‘afferent . Occidental’s Piper, the main part of the northern 
‘■'■’s Thistle, Mobil’s Beryl, North Sea basin north-east of 
* ViV’/iY ^sso Auk and Hamilton Aberdeen. "Now most of the 
• , ‘ •J'rs* Argyll — and one interest is- .concentrated oh the 
S; sas field at Total's arda south-east of the Orkneys, 

“ Norwegian Frigg Field, where Occidental has opened up 
ip of this there has a relatively little explored part 
-;t least as many more dis- with its Piper. Field, and, above 


all, in the East Shetland Basin, 
the narrow basin extending 
north along the median line in 
which the major Brent, Dunlin 
and Thistle discoveries have 
been made. 

By now, a fair knowledge of 
the East Shetland Basin is 
buildiDg up.' But the prospects 
are complex and often difficult 
to determine from seismic infor- 
mation, while drilling is still on 
the increase as the new genera- 
tion of semi-submersible rigs 
capable of working all the year 
round come into action. Another 
half dozen major prospects are 
still to be tested. With the 
further promising acreage still 
to he explored around the Piper 
Field, In the southern neck of 
the basin near the Bexyl Field 
and in the central part of the 
northern North Sea basin, 
exploration off the east coast of 
Scotland is likely to continue 
at a high rate for at least 
another 2-3 years before settling 
down to a calmer pace. 

On top of this, there is the 
whole West Shetlands Basin — 
really not so much a basin as a 
series of continuous fault blocks 


—yet to be really touched at all 
while, further in the future, 
there is the prospect of acreage 
being opened up further west 
out towards Bockall. All in all, it 
would be surprising if the 
Scottish waters did not produce 
at least twice. as much oil as 
already discovered and very 
possibly three times as much — 
or sufficient to produce an 
eventual 4-6m. barrels per dey. 

- Political problems 

This tempest of success has 
not been without its problems, 
however. The development 
stage has been overclouded by 
technical problems, shortage of 
materials, delays in construc- 
tion, problems with planning 
permission and the whole 
range of political problems of 
divisiveness and concern over 
national participation while 
successful oil exploitation, has 
always aroused round the 
world. While the problems of 
drilling in deep water have 
been largely solved *the prob- 
lems of producing from deep 
water in the rough weather 


conditions of the northern 
waters are only now beginning 
to be tackled. 

No oil is due to be landed in 
Scotland until next year and 
the real build-up will sot begin 
until 1975-76 when, hopefully, 
the giant Forties and Brent 
developments will begin to start 
output along with Beryl and 
Piper further south. More 
recent finds are unlikely to 
achieve substantial production 
until well on in the decade 
while any further discoveries 
made after next year are un- 
likely to make any strong impact 
until the 1980s.' Questions of 
laying large-diameter Hues in 
very deep water, of installing 
gravitational structures on the 
seabed, of completing satellite 
wells underwater < and of build- 
ing common carrier pipelines 
are just beginning to come into 
the picture. 

If the North Sea has been a 
story of surprise and success to 
date, it has also been a 
challenge which could still pro- 
vide the unexpected and the 
excitement for many years to 
come. 
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By a Correspondent 


It is difficult for anybody with 
moderately close acquaintance 
with the crippling housing and 
labour shortages now afflicting 
Aberdeen and Easter Ross areas 
as the Scottish offshore oil boom 
gathers momentum to be any- 
thing other than bitter about 
how these situations developed. 

At the same time it is possible 
to be sceptical about whether 
additional local or national 
government powers are neces- 
sary to overcome the problems. 
Even yet they might be soluble 
by determined, imaginative ex- 
ercise of existing powers. 

The trouble is that too few 
signs have emerged of any real 
will to solve them. Probably 
much is being done -of which 
creation of committees and pro- 
duction of reports is- only a part. 
But If is no answer to immedia- 


tely felt needs to point out that 
action to meet them must be 
long-term. 

The facts of the bousing and 
laboor shortages of North-east 
Scotland and the Inner Moray 
Firth are well enough 
rehearsed, locally at least Part 
of the local fury about them is 
that in British consciousness, 
including high level British 
Government consciousness, they 
seem to be obliterated either by 
the myopic tendency to equate 
Scotland with- West Central 
Scotland where contrasting pro- 
blems predominate; or to admit 
there may be problems of “over- 
heating” in these North-east 
Scotland localities but they are 
really no - different from the 
much worse similar problems of 
London. 

The "folly in this view is then 


compounded by the assumption 
that the solution for the over- 
heating problems of these 
North-east Scotland regions is 
the same as that of conventional 
regional wisdom for London — 
put a brake on development and 
divert people elsewhere. 

A most Illuminating descrip- 
tion of the situation in the Aber- 
deen area was given recently by 
Professor Donald MacRay of the 
department of political economy 
in Aberdeen University. He 
pointed out that unemployment 
rate in Aberdeen city region 
was now 1.9 per. cent, 
equivalent to a rate of 1.5 per 
cent, in the 1950s or early 1960s. 

He estimated that the most 
rapid rate of employment 
growth had still to come, over 
the period 1973-77, and pointed 
out: "If there is no reserve of 


unemployed labour only two 
things can happen — either there 
will have to be much higher 
immigration, particularly into 
the city of Aberdeen, with all 
that entails in provision of 
houses, schools and other infra- 
structure, or there will be severe 
competition for labour and 
many local firms will find it 
impossible to increase employ- 
ment as they would wish. ■ 

“ Which way the balance will 
fall, in terms of increased immi- 
gration or what we might call 
'job destruction,* will turn on 
the ability of the construction 
industry to provide the neces- 
sary houses. 

“ The latest estimates suggest 
that in Aberdeen city region, . . 
something in the region of 3.500 
houses a year will, be required 
over a five-year period to meet 
housing needs ... at present the 
rate of housebuilding is prob- 


ably less than one-third of the 
rate necessary to achieve the 
required target. 

“ The only point 1 would make 
is that unless something is done, 
and quickly, then the housing 
programme will fall well short 
of the needs of the city region.” 

rtew houses 

And Professor MacKay might 
have been conservative in his 
estimate of the need. According 
to North-East Scotland Joint 
Planning Advisory Committee. 
16,500 new houses must be built 
in Aberdeen city region by the 
end of 1976 — a rate of 5,500 
houses a year. And wbat the 
contractors are up against is a 
labour market, where, according 
to a recent survey, 10.000 jobs 
are going a-begging in Aberdeen 
and its suburban area. 

. Against this background 


Aberdeen town planning com- 
mittee have been driven to a 
near-arbitrary restriction on 
speculative office building pro- 
jects in die city in an attempt 
to impose a more socially 
responsible order of priorities 
upon demands on the construc- 
tion industry. Significantly, the 
Labour-controlled Corporation 
approved a Conservative coun- 
cillor's motion to impose the ban 
“In view of the plight of Aber^ 
deen In respect of vital building 
projects for which there is no 
labour available ...” 

In a memorandum presented 
to Lord PoJwarth, Minister of 
State for Scotland, who has 
special responsibility for oil de- 
velopment in Scotland, Aberdeen 
Chamber of Commerce noted; 
“While a programme of house 
construction by the Scottish 
Special Housing Association has 
Continued on Next Page 
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Aberdeen Maiket 

A development by 

Commercial Union Properties Limited 


a new market for an expanding city 

With trading turnover and purchasing power in excess of 
the national average and with ashopping potential of 300,000. 
Units or combination of unite to suit tenants requirements 
available for trading Summer 1974. Reservations can be made 
now Fuff infomation on "request 


to let 




A development by 
South of Scotland Electricity 
Board Pension Fund 


Industrial Estates 


Prestige office development 
Inverlair House 54,000 sq ft to be let 


■(ground and Sub-Ground Floor under offer) 
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50/58 Jamaica Street, off Argyle Street 

2,049 sq ft approx 
First floor modern offices to be let 
Ample car parking facilities 


Union Street High speed lifts. Full central heating. Car parking 
for 72 cars. Complete or in units. Ready for occupation 
'Spring 1974. 


Park House Glasgow 

Modern 6 storey prestige 

office building with total net floor area of 

43,920 sq ft with parking for 44 cars 

To be let as a whole or in part 


GLASGOW AREA 
Central Trading Estate, South 
Street Whiteinch - dose to the 
- Clydeside Expressway and three miles 
from the city centre. One remaining • 
unit of 5,500 sq ft available and further 
units from 2,500 sq ft proposed. 

Helen Street, Govan -three miles to 
the south of Glasgow city centre, with 
units from 6,500 sq ft proposed. 

Shietdhall -five miles from the city 
centre on the main road to Glasgow 
Airport Units from 20,000 sq ft 
proposed. 

Bishopbrlggs - Lowmoss Industrial 
Estate is five miles toihe north of the 
city centre. Units from 2,500 sq ft 
proposed. 

Clyde PaperWills, Rutherglen - three 
miles to the south-east of the city 
centre of Glasgow. Refurbished and 
moder units from 2,500 sq ft 

LANARKSHIRE 

Airdrie, Brownsbum Road Industrial 
Estate - close to Glasgow and the M.8 
Glasgow/Edinburgh Motorway Units 
from 2,500 sq ft proposed. 


C 



Newhouse Industrial Estate -one 
unit of 45,000 sq ft and one unit of 
50,000 sq ft is available. 

RENFREWSHIRE 

Unwood -close to Glasgow Airport, 
one unit of 5,900 sq ft divisible and 
units from 2,500 sq ft proposed. One 
retail unit of 20,000 under 
construction. 

Abbotsinch Industrial Estate -dose 
to Glasgow Airport. Units from 
7,500 sq ft to 35,000 sq ft proposed. 
Retail planning possible. 

Runways Industrial Estate -dose to 
Glasgow Airport Units from 5,500 sq ft 
proposed. 

GREENOCK 

Guardian Estate, Fort Matilda - 
dose to the container terminal, 
refurbished units from 5,390 sq ft 

WEST LOTHIAN 

East Mains Industrial Estate -Units 
of 4,000/8,000 sq ft proposed. 

Whitehlll - One unit of 63^50 sq ft 
immediately available. 
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.Six thousand tons of sophisticated dril- 
I mg rig. Built in the famous Clydebank 
yard that built- the Queens. Grace and 
beauty giving way to strength and utility 
to mine the treasure of the North Sea.- 
And -it was done in the midst of the 
yard's reconstruction program. 

Only 13 months from the day we 
came in the yard till the rig was 



off the stocks and into the Clyde. We 
suggest that adds a small something 
to the proud reputation to which we 
are the heirs. Marathon Shipbuilding 
Company (U.K.) Limited, Clydebank, 
Dunbartonshire, G81 1YB, Scotland. 
A Subsidiary of Marathon 
Manufacturing Company, 
Houston, Texas, U.S. A. 


SJtfpyenis In Vioabur^, Vastoppi, U.S. A.; Brownsville, Terns. U.5.A.; Repubn: d i irgjpar-, G ydebcnt, Sariiand. 
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Onshore work begins 
to pick up steam 


V 


By a Correspondent 


second choice ” 


Despite spectacular achieve- projects to 
ments it remains true that locations, 
efforts to organise land-based No British government will 
support facilities in . Scotland stop development of onshore 
for oil and gas development are support facilities on the 
probably still w their infancy, immense scal e essential from 
Outlines of where such facili- taking place. Nor would any 
ties will be located are dear Scottish government Too much 
enough now for fears of pro- is at stake not only in terms of 
liferation of development on jobs in Scotland, but also in 
extensive stretches of unspoiled terms of swift installat ion of 
coastline to be discounted, how- hardware necessary to make 
ever bitter are the planning North Sea oil effective insurance 
battles looming over such issues of security of supply, and also 
as the projects to lay down in terms of actually obtaining 
concrete production platform revenue as distinct from mere 
construction yards at Drambuie, prospects of revenue for the 
Loch Cairo n, and at Ullapool, social re-construction policies 
Loch Broom. But it is still true proposed by such as tine Scottish 
that the sheer immensity of all National Party and the Liberals, 
that must be provided at loca- Any idea of stopping onshore 
tions now identified from Shet- support development is a poll- 
land to the Firth of Forth and deal non-starter. And in that 
from Loch Eriboll to’ the Firth situation too unbending environ-, 
of Clyd^ has scarcely been mental opposition to specific 
grasped by most Scottish busi- onshore support projects 
nessmen and community entails real risks of being worse 
leaders. Nor, outside the oil than futile. It risks distorting 
industry, is the pace of onshore development, which is going to 
development fully compre- take place in any case, into 
bended by more than a tiny “ second best” locational 
minority who, tend to be very patterns, and quite possibly 
close to the action. "second best” not only from 

Yet achievement to date the point of view of developers 
should give something of it. but also from the point of view 
In less than two years invest- of effective protection of the 
ment of more than £50 m. has countryside and the coastline, 
created on the east coast of So it is no negligible achieve- 
Scotland: the world’s biggest ment of the past year that die 
graving dock on the Cromarty Scottish Office in co-operation 
Firth; a platforms fabrication with the industry have been 
yard the size of a small town able to identify and disclose the 
at Ardersier on the Moray probable geographical pattern of 
Firth; another yard at Methii, development. Their measure of 
Fife; atad virtually two new the initial impact in terms of 
ports at Peterhead and jobs, numbers and nature of 
Montrose. • projects to date can also be 

welcomed as reliable, although 

Rapid achievement *SS 

This takes no account of the ■ff™* 1 ?; - tbe chie£ ™ p<md r 
cosdnuing build up of networks * b, “ >*”* “ ot . only the 

of exploration and production <* continuing «Pta»- 

servidng facilities at Lerwick. *! on b “? even more significantly 
Aberdeen. Dundee, and Leith. the vnllmgness Scots 

All in all this is considerable “ br “« to bear on seizing 
id rapid achievement. But th 5. ,r opportunities, 
almost certainly it is net To toe oil related develop- 
enough. And tbe pace, despite »“** hf* created some 5.500 
delays imposed by planning : >■>>>* “ s “ Uand «**> 

procedures and by shortages of J°.000 mote in prospect They 
men and materials, will h*™ resulted also m approm- 
accelernte. Undoubtedly it will , MO development 

appear so hectic that an approvals or proposals. Indud- 
Impnashm will be inspired of *nB about 70 on the coast In 
despoliation of vast tracts of addition 36 firms, employing 
Scottish coastline. But that almost 2,000 people on North 
impression will be false— partly Sea oil-related work have been 
because appropriate Govern- identified by tbe Department of 
ment agencies are now alert to Employment • on sites not 
the danger; and perhaps more requiring major planning pro- 
to the point because almost all cedures. About two-thirds of 
viable Scottish coastal locations projects approved or pending 
for such onshore developments a*"® n °rth of the High land line 
are now identified and it be from Helensburgh to Stone- 
reasonably assumed that what is haven, 
left is not all that commercially Pl a nnin g permission has been 
attractive to potential deve- refused for four projects, 50 
lopers. projects have .been approved 

Vigilance concerning tbe taking some 2,600 acres of land, 
scale and nature of projected and about 960 acres have in fact 
development at the locations been developed to date. Pro- 
now identified as attra c t iv e for jects still under consideration 
such development is jus tifie d, require a further 3,300 acres 
Hysteria about proliferation of of land. To put this in perspec- 
development away from these tive 6,000 acres of land is used 
locations is not The main annually in Scotland for new 
danger of proliferation indeed urban development and 2.000 
pould come from too restrictive acres is zoned for industrial 
control at the chosen develop- use at Hunterston. 
ment locations diverting The Scottish mainland coast 
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Aberdeen 


is about 2,400 miles long -and 
the islands coasts are a further 
3,900 miles long. Already 
developed for all purposes, not 
simply oil, is 282 miles of the 
Scottish mainland coast 12 per 
cent of the total. If all current 
and proposed oil developments 
go ahead they will occupy, on 
the mainland about seven miles 
of coastal frontage, or 0.3 per 
cent of the coast, representing 
a 3 per cent increase in the 
already developed length nf 
coastline. 

Estimated market 

On an admittedly hypo- 
thetical basis the Scottish 
Office estimates the land 
demands of possible major 
developments in the nest seven 
to 10 years as 600 acres for 
platform building sites, 600 
acres for pipeline landfalls, 
tank farms and so on, and 750 
acres for major processing 
sites Including refineries, which 
is a total of 1950 acres. 

All these developments can 
be classified as— supply and 
service essential for all offshore 
operations whether exploration 
or production; platform fabrica- 
tion; oil and gas transport by 
pipeline or tanker requiring 
terminals; and processing. 

Witn the estimated market 
for production platforms rang- 
ing from 20 to 50 in the next 
10 years, three fabrication 
yards are now in operation at 
Nigg. Cromarty - Firth; 
Ardersier. Moray Firth; and 
Methii, Firth of Forth; a total 
investment probably exceeding 
£50 m. Planning consents have 
been granted for two more, at 
Dunnet Bay, Caithness, and 
Ardyne Point, Firth, of Clyde, 
the .latter for \ concrete 
structures. 

Terminal landfalls, for oil or 
gas pipelines or for tankers 
have been identified in Shet- 
land, Orkney, the Buchan penin- 
sula of Aberdeenshire, and the 
Firth of Forth. To date, three 
specific landfalls have .been 
chosen ‘ for pipelines Ffotta 
island, Scapa Flow, for . Piper 
field oil pipeliner ah<Mn Aber- 
deenshire, SL Fergus for Frigg 
field gasline and Cruden Bay 
for Forties field oil. Tbe pro- 
bable inve s tment in these three 
will total about £150m. 


With no oil or gas yet land« 
extra processing facilities exi: 
only as plans, for the future- 
cVen at Grangemouth, where & 
were well advanced in plannic 
expansion of their existing r 
finery when financing Forth 
Field development took prec 
deuce. But in shadowy outlii 
at least the shape of processii 
facilities to come has emerge 
— at least one and perhaps tv 
new refineries on tbe Clyde, oi 
of them almost certainly at Hu 
terston; one refinery pro post 
in Shetland and one on rl 
Cromarty Firth; a bulk amm 
nia plant based on North R 
gas in Aberdeenshire; ai 
prospect of processing faci 
emerging at Loch Er 
Sutherland. 

The revelation of the vu 
ability of Europe’s crude 
“ jugular vein ” at Rotterda 
Arab oil sanctions din 
against the Netherl 
enhances prospects of sue) 
offshore Europe developme 
refin in® capacity in Scot, 
Major oil companies may 
appear as backers of hit! 
distinctly speculative vent 

Planning issues 

Finally, although it invc 
some perhaps hazardous 
judgment of controversial i 
ning issues it now looks c 
a pattern is emerging on 
north-west Coasts of Scotian 
support exploitation westwz 
roughly comparable to 
Aberdeen-Cromarty Firth 
in the north-east. Emerge 
of Fred Olsen Interests i 
plans for a complex of sup 
facilities at Stornoway confi 
that the Lewis port is desti 
to become the “ Aberdeen ’ 
tiie north-west with a sis 
cant administrative and scr 
role, perhaps in cnnjunc 
with Ullapool as the “Ft 
head ’* of the region. 

And whatever the out com 
the current controversy al 
proposals to build concrete 
duction platforms at Nati« 
Trust-owned sites at Drum 1 
prospects, of Loch Carron-I 
Kishorn, ' where not all 1 
belongs to the National Ti 
emerging as the " Crom 
Firth” of the west are re. 
and should not be regardec 
isolation from the distr 
proximity to Skye. 


been announced, no time 
schedule has been set for com- 
pletion of these houses and the 
proposals may well prove Inade- 
quate to match the growing up- 
surge in demand!.” 

The programme referred to 
was to build a total of 2,300 
houses in the period 1973-77, 
including 200 at Inverness; 200 
in Nairn, 200 in Dingwall, 250 
in Easter Ross, 1,350 in the 
North-east and 100 in Shetland. 

Partly because of more inten- 
sive pre-planning and a start to 
provision of infrastructure, 
notably housing, in support of 
British Aluminium’s new 
Invergordon smelter, these 
pressures still appear a little 
less severe in the Moray- 
Cromarty Firth area than at 
Aberdeen. 

How misleading that appear- 
ance is was emphasised by 
arrival in the Cromarty Firth 
recently of a second cruise ship 
to join “ Highland Queen ” as a 
floating hostel for workers at 
Brown and Root-Wirnpey- 
Highlands Fabricators plat- 
forms construction dock at 
Nigg. Unemployment percent- 
ages may still look high, but 
these are on a basis of very 
small local labour forces. 
According to the Highlands and 
Islands Development Board, 
perhaps 9,000 to 11,000 new 
obs will be created in the 
Moray Firth area by the end of 
1975. 

This implies a need for the 
construction industry to provide 
about 6,000 new houses in the 
area by about 1976, in addition 
to related infrastructure, in- 
cluding much of the realign- 
ment of the A9 trunk road north 
of Inverness. Inevitably land and 
house prices are escalating. 


Although there might be some 
excuse in tbe speed and sudden- 
ness of offshore oil-related 
development in these areas, tbe 
onset of these problems in their 
current severity is prompting 
searching questions about 
regional development policies of 
successive governments. 

For these presumably are no 
more than problems which 
m ight have been anticipated had 
governments succeeded In their 
avowed aims of industrial ex- 
pansion in the North of 
Scotland, aims which were not 
dependent on discovery of 
North Sea oil. And appearance 
of such problems inspires sus- 
picion either that governments 
did not expect their industrial 
expansion, efforts to succeed in 
the north of Scotland, or that 
these efforts, however sincere by 
those on the spot, were tittle 
more than window-dressing. 

Moray Firth 

Bnt barium ring such sus- 
picions does little to solve to- 
day's problems of labour and 
housing shortages in Aberdeen 
and the Moray Firth areas. 

More hopefully, construction 
company heads in these regions 
already envisage recruitment of 
labour from wherever men are 
available in the enlarged 
European Economic Community 
If Scots or British workers are 
unwilling to move to these 
north of Scotland regions in the 
numbers essential, employers in 
Aberdeen and the Cromarty 
Firth regions may become the 
first since Britain Joined the 
Common Market to welcome 
“ guest workers ” from such 
comers of the EEC as 
southern Italy and Ireland. • 


Contact 

Services Ltd. 

24 HOURS A DAY, 7 DAYS A WEEK 

RADIOTELEPHONE 
TELEPHONE ANSWERING 
TELECOPYING 
FLIGHT POOL 
SECRETARIAL 
PHOTOCOPYING 
TELEX 

I RIVERSIDE DRIVE, ABERDEEN ABI 2LH 
TELEPHONE 0224 573304 
TELEX 73381, CONTACT ABDN 

MARINE BASE, SOUTH DENES RD. GRT. YARMOUTH 
TELEPHONE 0493 57580 TELEX. 975055 


EDINBURGH 

OFFICES TO LET 

ST. ANDREW’S SQUARE 

20,000 sq. ft. 

Superb location 



GEORGE STREET 
7,500 sq. ft 

Self 'contained accommodation 
With, caretaker’s flat 


Gl PAftTN'E r s 

34 GEORGE STREET, EDINBURGH EH2 2LG 
Tel.: 031-226 4484 
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Til:', industry slow to react... 


v CHRIS BAUR 


zr roughly two years of 
sposure to the North Sea 
iperations. a persistent 
. id now being heard in 
• aid is for the pace of 
-ation to be slowed down. 

- s based on an assumption 
< ‘ adustry is not being given 

ent time to adapt to the 
. lemands being made upon 

rrish industry has certainly 
slower to react to the oil 
I uni ties than many 

- ers might have hoped. A 
._ .scale "gospel preaching ’* 

„ .se has been needed to in- 
•: companies about the pre- 
opportunities that should 
.* hin their reach. 

’ re ' are a number of 
' s for this. Companies 
! “ cold start ” in a new 
v t already firmly gTasped 
?rseas, notably American, 
titors. In addition, some 
.aints have been imposed 
assures on land p lanning 
-__.neiy .and on labour 
ees. particularly in North- 
cotland where the strain 
. w so considerable that 
. is genuine anxiety about 
■ , ' g to some oilfield develop* 
-i me tables. The newness of 
..." fimology involved in deep- 
: rough-weather explore- 
‘ nd development has also 
a, .ted formidable problems, 
the other hand, it is 

- . Ling to be appreciated that 
.. goal is' to be achieved of 
. ng in Scotland an oil- 

. I manufacturing and ser- . 


vice sector which is capable of 
competing in oil schemes outside 
the North Sea, then it may be 
right that local industry should 
be encouraged to get used to the 
peculiar disciplines of the oil 
business in an atmosphere which 
is not over-protected. 

Moot point 

Whether this altogether 
bracing philosophy is an explicit 
aim of Government policy is a 
moot point: there, does now 
appear, however, to be a recog- 
nition by Ministers that there 
are limits beyond which it would 
be impolitic to push. The 
Government has let .it be known 
that the next round of licences 
may well not be granted this 
side of 1975. ' As well as -this a 
psychological effort is being 
made to encourage the use of 
British goods and services by 
exposing the oil companies' pur- 
chasing' policies to more open 
and regular scrutiny. 

In the meantime, there is 
already evidence of an en- 
couraging response to the off- 
shore work promoted by exist- 
ing licences. It is estimated that 
between 5,000 and 6,000 jobs 
have been created directly in 
oil-related activities, with a 
further 10,000 jobs on the way 
from known projects. It has 
been calculated that the major, 
receiving area — the North-east 
of ' Scotiand-^-couId see some 
30,000 jobs generated by oil 
activity within the next 12 


Going places fakes time 



years: and an evaluation by the 
Scottish Council (Development 
and Industry) suggests that 
some 55,000 jobs could be 
created in Scotland as a whole 
by the mid-1980s. 

A recent report by the 
Council has also attempted to 
assess the volume of business 
for which Scottish’ industry 
should be well-placed to bid. It 
forecasts that total exploration, 
development and maintenance 
work in L : .K_ waters will cost 
approximately £2, 600m. during 
the next six years. It points to 
particular opportunities for 
Scottish shipbuilders in. an esti- 
mated market for 180 supply 
vessels (valued at_£212m.) and. 
for ten derrick and lay barges 
(valued at £-115inj. 

Ship repairers and engineers 
should also be positioned to win 
a major share, it says, of inspec- 
tion, repair and maintenance 
work, whose value will rise from 
about £5m. a year now, to almost 
£61m. by 1979, aggregating 
about £200m, over the six year 
period. 

There are now two broad 
areas in which local companies 
are making efforts to enter oil 
markets: engineering: and oil- 
field servicing.- For most 
engineering companies, the pro- 
portion of “ oil business ” now 
secured is still a small part of 
total turnover. The Weir group, 
of Glasgow, for instance, has 
taken orders valued at £1.5m. 
from the North Sea. mostly for 
pumps' and valves. This 
compares with the company’s 
total turnover of £65m. last year,' 
of which £35m. was in its 
engineering division. 

There has been considerable 
activity in organising off-shore 
service companies. Seaforth 
Maritime, launched in May last 
year by Lyle and Hogarth Ship-; 


ping of Glasgow with' Sidlaw 
Industries of Dundee, has 
already committed £8m. to the 
construction of a service fleet 
nf eight vessels, operating out 
of its new Aberdeen base. A 
further investment approaching 
£6ul is likely to be approved 
shortly for four more vessels. 

Joint venture service com- 
panies have been launched by 
Wier, with -Aberdeen's John 
Wood. Group, while Scottish and 
Newcastle Breweries has gone 
into partnership with Sea- 
forth Maritime to provide a 
rig catering service. In Dundee, 
the- Australian- company. Thiess 
Petrosea has joined forces with 
Dundee Perth and London 
Shipping to provide a: service 
base, near the Ocean In cheap e- 
Robb Caledon . base.* operated 
under the name Tayside Off- 
shore. 


Teething troubles 

Some 14 yards for construct- 
ing steel or concrete oil pro- 
duction platforms have been 
either established or planned. 
Three are in operation — those 
of Redpath Dorman Long 
(North Sea) at Methil, Fife: 
Highland Fabricators, at Nigg. 
Ross and Cromarty: Oceanic 
Contractors (the McDermott 
group) at Ardersicr, Inverness- 
shire. Another five have been 
approved in . Caithness, the 
Cromarty Firth, Argyll and 
Fife. 

Two points are worth mak- 
ing here since they illustrate 
some of the “teething troubles" 
resulting from fast off-shore 
development. The first is that 
both BP and Shell have had 
to delay platform installations 
on their Forties, Alik and Brent 


fields. The bottlenecks have 
been caused by delays In some 
steel supplies and in off-site 
fabrication.- There have -been 
problems, with implementing 
high-grade welding techniques 
and there have been labour dis- 
putes. Labour shortages in 
the Cromarty- Firth are 
apparently impairing Highland 
Fabricators.' ability to quote for 
new work. Oceanic Contractors 
seems to have ' protected itself 
with a deliberately slower in- 
take of work, but even in 
industrial .Fife there are short- 
ages of skilled labour, notably 
welders. 

The second anxiety is ovj?r 
the competitive position of con- 
struction and engineering com- 
panies wishing to break into 
the market for concrete plat- 
forms. The two recent orders 
placed for platforms in Norway 
by Shell and Mobil' have 
focussed attention on the lack 
of deep-water Scottish sites 
available for the designs of con- 
crete structures currently 
favoured by the oil industry. 

This has created twin pres- 
sures: there' has been a 
scramble for sites on the 
environmen tally-sensitive West 
C<ia r t by companies like 
AfcAJpine (the only one to have 
a designated site, but as yet 
no o<-der). Taylor Woodrow, 
Jxhn Mowlem and Costain. At 
the same lime there has been 
an incentive to those with 
approved East Coast sites — 
Taylor .Woodrow, RDL (North 
Scaj and the Anglo-Dutch 
AN DOC group in which the 
Scottish engineers Balfour 
Beatty' are Included — to pro- 
duce concrete designs which 
could be built' in the shallower 
waters ox Fife and the Cromarty 
Firth. 


• . • • 




oing places takes time.even with a ’ r ... . 
jar XJ1 2. 

rst you have to get one. So you place your 
irfast 

*ie same with industrial- development in Ross 
-romarty. That's where the development 
sntial is, and where 'the- potential is fast 
Dming reality. 

ke the Nigg Rig the. largest graving dock in 
world. ... 

ke the British Aluminium Smelter at 
'urgordon the biggest of its kind ;n the U.K. 

, v .iere's still a lot of room, a lot of opportunities 
*:?. a lot of people wanting to get in there. 
j) find out now what Ross & Cromarty has 
ffer. • 

: ' offers sites as close to the opportunities of 

- Sea Oil as ygu can get. ., ■ ■ 

’ TT! FPHfoffere scope for service and manufacturing 
> 4 " 1 ,stries both large and small scale and- for- 
i-r £$5feation and craft developments.' 

' f , -offers a quality of life and environment that's 
XOP' 1 -asingly hard to find elsewhere in the U.K. 


/ ! 
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and authorities 
gear up for change 

. During the past year, the couraging. . Scotland secured ment Division and took over 
J Government's regional policy more than a third of the jobs some of the responsibilities of 
; initiatives and the organisa- likely to be created by' applica- the Scottish Development j 
;tloaaJ demands imposed- - by tions for selective Industry Act Department.— such as the High-' 
' - North Sea oil have combined 'tb assistance during the first y ear _ land Board, the Scottish Tourist 
produce some fairly significant of the Act’s operation. To Sep- Board, the new towns, trans- 
reforms in the way Scotland is tember this year the Scottish port and electricity. 

Iran. Some of -these- reforms, it Industrial Development Office 

S is true, have turned out to be had received 380 applications ly/fprhjmiral rhnnaoc 
i more significant as public rela- for * lo * ns -“ d interest relief 1 ieu iail)La] cnanges 
'tions ‘exercises. Nevertheless. Slants, involving a total pro- One of its principal functions 
' in the context of a Scotland that spective investment of approxi- will be to support Lord 
, was becoming mesmerised by “lately £87m. Decisions were Polwarth in his oil co-ordinating 
’mounting unemployment and made on 216 of these a PPhca- rol «- The Task Force, compris- 
I confused, not to say neurotic, turns, , 0 f jwhich 119 were favour- ing senior representatives- of 
; about what its attitude to oil able ‘ ,n 3 ol * ed invest ’ th * Scottish, Trade and Indus- 

j should be, even the limits aim “ ent of “ d V* try ' Environment and Employ- 

of re-exerting some control over of some 1W °° new jobs in three meal ministries, has become the 
public (and industrial) opinion _ ifh - effective liaison between 

became a vital for the These reforms, within the Government departments, while 

******* 0{ Trade In - the 27-member Oil Development 
* b t th tunc dustry. with their strong public Council, although it -has not 
* . emphasis on the devolution of formally replaced the Standing 

The new .regional machinery decision-making from Whitehall Conference has effectively 
1 *“ troduced „ in summer to the regions, coincided with n honed it down -into a more 
j of last year, following the Gov- thoroughgoing review of the manageable instrument of con- 
lemmenfs “deep-seated” Scottish Office’s management sultation and communication, 
j review of policies ' affecting the and objectives. 

nation's assisted areas. It was There was a considerable feel- dp T r-an ^fairiv 

a. time of considerable anxiety ing in Scotland then, and it still j2!Lf - 


Ding places takes- time: Start now by 
^acting • - 


^ - B-nr' -offers such a lot that it's the place for you. 

r,HT ri’-Vn 
jjjrfAR 

OCOP' 1 *' Gwyn Davies, Development Officer. 

rv s and Cromarty Development Department, 

^ Education Centre. Castle Street. 'Dingwall. ' 

' -v Tel: 3381. Telex: 75162 . 


in Scotland. The Upper Clyde persists, that what 


is really cr * bed “window-dressing.' 

I crisis was staggering to a con- needed to strengthen the back- rSister^^fartThat^a 

j elusion and there was disillu- bone (and the public image) of niunber of ^ mechanical 
jsionment about the capacity of the Scottish Office is a greater 

ieristing regional policies to - rfMtJWTOW t were in fact important ref^s 

[solve # Scottish .structural field of wonomic development which the 0ffice woa]d 

j problems. ctreSShened^ nil h a vef wanted to institute even- 

: These anxieties were co,^ strengthened .by oil “ d tually. 

nnunded hv the nre-tOT*) clamour notably from industry ' . 

a J for greater account to be taken ^ Pressure of new work to 

i Industry Act measures which Qf ^ Scottish conditions service planning applications, 
; naa 



pushed without usurping local 
authorities' planning d Cities. 

In addition, steps have been; 


. s 'he industrial and financial significance of the 

d-wide Coat§ Patons Group will leave her cold, 
ut she'll know its component parts: names like 
. s, Patons, Jaeger, Chilprufe, BafayChic, Ladybird 
jros, Dalkeith; ail operating under Coats Patons 

.. 50 mills in 31 countries fly the Coats Patons flag . 
. j i» j : 1 1 2 the world's biggest threadmakers-Britain's 
' st children's wear makers, producers of the 

st range of fine quality spun yams; and we turn 
; lore Acrylic yam than anyone else in Europe. 
Joing back a stage further, we actually grow 
i of our own coftoh-and extract oil from itfor 
xJucts. All In all 78,000 people draw pay from - 
Sts Patons. And the Group is still growing-fast. 
^YMjlianksto millions of people like your wife. 



had given the impression of « 1 ^ L^bofli the pace S stably in the coastal areas, was 

^ the Ministry in that 

| ? e = local inamtria] response to it «MeHon,«nrwiy. 

.ties. In the face of Scottish ^ geottish Office reacted Two useful consultative docu- 

■2^0? J'JSrZ* 13 ^n U ^ P, -° y ; wthe growing pressures on it me nts have been produced, on 
.ment went over 140,000 during t o provide some sort of coherent coastal sites for oil production, 

; the first quarter of last-year, pl anning , its hectic improvisa- Platforms, and on coastal sites ! 
j there was considerable pressure: tions t, ecame almost hypnotic in fo * general oil-related activities. , 
for more local management of th ej r complexity. Scottish Together these have certainly, 
an enhanced investment inceii- Ministers at first stated firmly pushed the Scottish Office's | 
tives machinery. that the existing machinery “indicative planning’’ rolej 

could take the strain without further than at any time before i 
Investment aid major changes, and that the and arguably as far as it can be !- 
^ ' principal avenue for cofisalta- 

The Government s response tion about the impact of oil 

was -to propose the establish- w bu!d be the Scottish Economic — — 

an ^Industrial Executive council. Later, it was found taken to speed up the inquiry’ 
m Whitehall under Christopher necessary to create a hybrid processes by appointing three i 
Chataway, with job-nun ting North Sea Oil Committee which full-time reporters. The statistics ; 
•regional offices and powerful brought together the heads of show that of the 23 applications j 
regional boards which wou ld relevant Scottish Office depart-, for oil-related developments 
have the delegated authority to men ts and u.K. Ministries. which ' have come before the 
evaluate and determine applica- An unwieldy' North Sea- Oil Secretary of State in the last * 

■ tions for investment aid. . Standing Conference was estab- two years, 18 have been decided ’ 

, The ‘ first - of the regional jjshed, calling together up to 80 in an average time of three end j 
! offices to get off the ground was representatives of central and a half months. 

•theone in Scotland. Its crea- local government -and ■ industry None of these changes have, 
tion last summer coincided to be informed on the current fundamentally altered the status ; 
with a dawning appreciation in state of play. v of the Scottish Office. That is! 

Scotland of just-, what -was at Into this developing quagmire happening in a more subtle way. . 
stake in the North Sea. This was dropped the Prime Minis- In the first place, the urgency 
focussed attention on invest- ter’s May declaration to a Scot- attached to developing the 1 
ment opportunities at home, a tish Tory conference that he was North Sea fields, 'and the 
{ process which was aided by appointing Lord Polwarth,. who national priority being given to [ 
West of. Scotland, industry’s had entered government a year enaouniging British Industrial 
opposition to the former opera- before as Minister of. State, to participation (for instance in 
tionai grant, which it- said was the post of coordinator of all the -construction of concrete pro- 
*i penalising local initiative - by aspects of oil development- duction platforms) has tended 
1 being confined to rn rnnufng affecting Scotland. He. also an- to enhance the formal planning 
j enterprises. nounced that Lord ■ Polwarth powers which the Secretary of 

I The Government’s redesigned would head a new inter-dfepaxt- State has always wielded, 
j regional package, therefore, was mental Task Force, and that a In the second place, there is i 
! heavily wrapped with references consultative Oil Development evidence — -though . it is pecu- 
I to the need for Scottish self- Council for Scotland would be liarly difficult to define— that thB* 
j help. The Prime Minister -and created. . Scottish Office is already benefit- 

I his colleagues emphasised that Within, a fortnight, the Scot- ing. from a larger' input of 
i the amount of Industry Act ’tish Office was announcing' the sophisticated advice from what 
! finance which would be devoted formation of. its fifth depart-' one might, perhaps.- call “more 
to Scotland would depend ment, the Scottish Economic cosmopolitan sources.” as major i ■ 
largely 6n “what was called Planning Department * It clients find tbe-.compelling need • • 
into use by Scottish initiative:” absorbed the functions of the ,to get alongside the Ministry in } 
The -response has been en- Ministry’s Regional Develop- ' its planning work. 


Haifa 

million pounds 
a day 


£500,000 paid out in claims every working day. That's the 
measure of the size and strength of General Accident. An indication 
of its great financial resources built up over the past 87 years. 
General Accident is one of Britain's largest insurance organisations, 
with specialist companies and specialist departments covering 
the whole field of insurance and life assurance, offering 
complete protection, providing complete security. 

General Accident Fire & Life Assurance Corporation Limited 
Yorkshire- General Life Assurance Company Limited 
Scottish General Insurance Company Limited 
The English Insurance Company Limited 
The Yorkshire Insurance Company Limited 
Scottish Boiler & General Insurance Company Limited 
The Guarantee Society Limbed 

The Lancashire & Yorkshire Reversionary Interest Company Limited 
T he Ulster Marine Insurance Company Limited 


From if* headquarters in Perth this 

Scottish company operates through a network of offices in the British isles-* 
with branches and agencies throughout the world. 
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Acculent 



Scotland’s 

favourite 

bigdgar... 

...and the rest of Britain!; too! 



CASTELLA' Just one of the range of fine cigars made by 
WD.&H.O. Wills at GLASGOWaud BRISTOL 
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The heart 
of the matter 


SCOTLAND VI 


Look at the ma p of Scotland. Poised between 
the industrial South and. the booming North Sea 
is a region called the Tayside. Think of'easv 
access by sea to the Common Market, and to 
Shetland, Orkney, Cromarty Firth and the 
ofT-shore rigs. Look more closely-r-at the 
harbours, roads, rail communications, the wide 
range of large'and small industrial sites by the 
sea and inland. Think of 'lhe adaptable work 
force (with decades of experience in textiles, 
engineering and electronics) and the plentiful 
high-quality local authority and private housing. 
Above all. think of the richness oFtife, the 
endless possibilities for healthy, uncrowded 
recreation, and some of the most magnificent 
and varied scenery in the world. Consider some 
of our compunie* — National Cash Register. 
Timex, Ferranti, Michelin. Hawker Siddeley. 
Glaxo. General Accident. Metal Box, Bracmar, 
Dewars and Bells— good neighbours all. ' 
Scotland's heart is in the right place and it's 
called the Tayside. For further details of the . 
most strategically situated of Development ■ 
Regions, write or telephone: 


Glasgow and its environs 


„ree 


| . By a Correspondent' 



Haney Mitchell 
Tayside Development Authority 
15 Albert Square 
DUNDEE DDL tDJ- 
Telephone 03S2r22671 


TAYSIDE 


DEVELOPMENT AUTHORITY ■ 
representing the City of’Du’ndee. the Counties of 
Angus ancTPerth and Kinross and the Burghs of 
Perth and Arbroath. 


■ ■•■Ml 

■ «■■■ 

■ ■■■■ 


• The City of Glasgow during 
| its turbulent history has 
suffered its share of economic 
i disasters as successive staple in- 
: dustries disappeared in the 
, face of outside influences. 

■ It has been written off and 

I re-emerged stronger. 

Faced with the extinction of 
j Its part industry once before 
! when ships became too big for 
j the shallow waters of the 
; natural river, the merchant ad- 
| venturers of Glasgow simply 
; gouged out the river. With that 
I same basic problem, the emerg- 
I ing plan for the West of Scot- 
land. looked at in its historical 
context is one of moving the 
city to the deep waters of the 
Clyde Estuary. 

' ' The first faltering steps have 
been taken to break out of the 
[ constricted Clyde valley into the 
j virtually undeveloped land of 
I North and'Ceritral Ayrshire, 
i In reality-, the broad concept, 
of West Central Scotland in the 
1 1990s if of a great crescent 
j shaped city stretching 60 miles 
| from "■ central Lanarkshire, 

; through Glasgow and stretching 
to Ayr, reminiscent of Los 
Angeles. It has all happened 
almost by accident, but appears 
as a masterpiece of strategic 
planning by any standards. 






Largest ships 


Sale, Purchase 
and Letting. 

Shop, Office. Industrial 
and Investment 
Property. Rating 
and Valuation; 
Management. 


The 

Scottish 

Property 

Scene 


CHARTERED SURVEYORS 
VALUERS 

' ESTATE AGENTS 


21 WEST m* STREET V* 
GLASGOW .6*28* ■ 

TELEPHONE Ml -246 4777 


The keystone is a very small 
— in international terms — 
stretch of flat land alongside 
deep water capable of berthing 
the largest ships being built or 
even designed, on the Hunters- 
ton Peninsula. 

Because there are only 2,200 
acres and 900 of these will have 
to be won from the sea, it is 
incapable of being developed as 
an imitation Europort which has 
forced its planners to think of 
it in terms of a base point for- 
an ever, widening system of 
secondary sites which will 
straddle the whole of the West 
Central Scotland city region. 

Interest in Hunterston began 
in 1907, when Colvllles first put 
up a plan to build a 3m. ton per 
year steel plant on the site 
following the Japanese example. 
Their plans went into the 
British Steel Corporation melt- 
ing pot on nationalisation and 
emerged as a proposal for a 
12m. ton per year plant as an 


alternative to developing one of 
the English steel centres. 

The steel plans were followed 
by interest from Chevron to 
build an oil refinery on the 
southern part of the peninsula 
in 1969 and long-term plans for 
an ultra deep water general 
cargo port including an ore ter- 
minal and trans-shipment port 
from the Clyde Port Authority. 

The very size of the invest- 
ment which the BSC plan would 
have required inevitably gave 
Hunterslon the aura of Scot- 
land’s great white hope for the 
future and turned it into the 
greatest political football in 
Scottish history prior to oil. 

Until the British Steel Cor- 
poration finally baulked at the 
prospect of pouring one-third of 
their ten year development 
money into one giant plant in 
what from a UJL point of view 
was the wrong place, H unter- 
stoo remained as just another 
site for a steelworks. 

Since then, its. integration into 
a regional concept has come to 
he accepted. More and more 
Scots have grudgingly admitted 
that there was more than a grain 
of truth :n one well-known Scot- 
tish industralist's dismissal of 
the BSC integrated plant as “the 
last of the dinosaurs.” 

After six years, the final deci- 
sions on what will go at Hunter- 
ston are approaching. The Sec- 
retary of State for Scotland, Mr. 
Gordon Campbell, is virtually 
committed to a decision by the 
end of die year. 

Before him. Mr. Campbell now 
has an overall development plan 
drawn up by the Hunterston 
Development Company, which 
would allow integrated reclam- 
ation and servicing of the site 
and ensure that every acre is 
used to full advantage. 

The HDC is a consortium of 
tbree of Scotland's largest com- 
panies — Lithgows. McAlpines 
and Stenhouse Holdings— plus 
the Dutch conglomerate Bredero 
and the landowners who hold the 
majority of the land. 

Despite fierce opposition from 
the Labour controlled county 


council to a private company 
“exploiting” a national asset, 
it now looks as if their concept 
of the development will get the 
go-ahead. 

The first stage will be an ore 
terminal and stockyard built on 
reclaimed land, principally for 
BSC but with 13m. tons out of 
7£m. tons capacity, for private 
users. 

Closely following, a start on 
a new oil refinery will be made 
—Chevron want to build a 10m. 
ton per year plant and the 
Italian GRSI company have pro- 
posals for a 24m. ton plant with 
substantial petrochemical con- 
tent — unless the advisory com- 
mittee of the- Nuclear Inspecto- 
rate rule out a refinery so close 
to the two nuclear power, 
stations pn Hunterston. Both 
oil companies have undertaken 
intensive research into, this 
problem for the committee 
without encountering insuper- 
able objections. 


Redaction plant 


The importance or refinery 
use on the site is as a source 
of tail gas for the new process 
of direct reduction of steel. 
BSC are already committed to 
a direct reduction plant on the 
-site and there is a possibility 
of a private plant. Direct reduc- 
tion will form the basis for 
electric arc steelmaking plant 
and primary rolling mills. These 
developments are all likely- to 
be complete by 1978. 

It is at this point that the 
regional concept of Hunterston. 
will begin to bite. Steel will be 
flowing . towards the finishing 
mills of Glengaraock, ten miles 
from Hunterston and to Lanark- 
shire. petrochemicals will be 
available for the existing 

chemical companies concen- 
trated on Irvine and a 2,060 

acre site has been earmarked 
at Stewarton for petrochemicals. 

A positive planning decision 
on the Stewarton site is 

expected at the same time from 


the Secretary of State as on 
Hunterston and already a 
number of chemical companies 
are interested. 

Fitting into the pattern of 
the Hunterston base 'site and 
main back-up sites is a system 
of secondary sites which have 
grown up over the past two or 
three years, including major 
sites based on the two main air- 
ports at Prestwick and Abbots- 
inch. 

Unbelievably, even the motor- 
way and rail system appear to 
have been designed and built 
specifically for a regional linear 
city. 

West Central Scotland is lack- 
ing. only one main ingredient 
which would project it in the 
space of a decade into a new 
era . . . .Confidence. Sixty bitter 
years of decline from its 
Victorian heyday, delayed only 
by the demands of the nation's 
war efforts, have taken a 
terrible toll of morale. 

There are however, signs that 
politically Glasgow and its 
region is ready to face the 
world again. Much depends on 
the success of local Government 
reform and in u articular the 
success of the - Strathclyde 
region 'which, contains half the 
population of -Scotland. Its 
introduction has been and will 
by racked by insular tradi- 
tional rivalries. The outer 
suburbs of Glasgow, outside the 
official city boundaries, but 
almost totally dependent on the 
city, succeeded in remaining 
outside the limits in the second 
tier authority, but- strident 
demands to split the top tier 
into four parts were squashed. 

It is the top tier which con- 
trols the vital planning function. 
The regional authority will be 
presented early next year with 
an already _ agreed structural 
plan of the region which will 
allow united action to cure the 
economic ills, outside the politi- 
cal maelstrom inevitable when 
the power groups of the region 
are jockeying for position. 

Originally, the Labour Gov- 
ernment forced the local 


authorities in the region to 
begin looking towards region- 
alisation just before the last 
election by forming a land use 
working party. The Conserva- 
tives took this a step forward 
by superimposing a strong plan- 
ning team to produce a struc- 
tural plan, partly because of the 
growing importance of Hunters- 
ton. 

It is now largely complete, 
the potential for political bicker- 
ing between local authorities 
has been ironed out and could 
well provide the unity necessary 
to carry out- the restructuring 
oE the West Central Scotland 
economy. 

Given this unity, the region 


will be able to flex considerable 
political,; . muscle in national 
terms to have the overall con- 
cept of development placed or 
a par with the Maplin airport; 
seaporf/rify complex as i 
counterbalancing regional de 
velopment to the pull of th< 
South-East of England. 

West Central Scotland is i 
problem area, but even l| 
European terms, its potentia 
is good, the economic reason 
for its development are begir 
rung to build up, the sodaltur 
recreational environment in al 
but the older areas is exceHea 
and it is difficult to see th 
region falling to make a break 
through in the next few years. 
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John Kmx, Cam Ftny t if 31 
Sold on jin August 197; at the Gletxqgla Hotel for £7,600: 
a world record auction price for inis anus's trotk. 


Youthful vigour 
in new towns 


Sotheby's have a Scottish Office at 
19 Castle Street, Edinburgh. 

John Robertson is the person to 
contact if you need advice on 
valuation, probate, family division, 
insurance or details of 
. our next year’s Scottish Sale. 


By HUGH DAVIDSON 
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The New Town corporations 
have been, and continue to be, 
the means of putting a youthful 
vigour into the economic body 
of Scotland. They have brought 
in much-needed new blood In 
the form of immigrant indus- 
tries and with them diversifica- 
tion. They have brought a new 
exciting dimension not only in 
modem projects but in -archi- 
tecture and planning. They have 
sold Scotland to the world by 
their drive and enterprise.’ They 
have accelerated change and 
created vital growth points and, 
if not arrested, at least pre- 
vented a considerable worsen- 
ing of Sco'tland’s unemployment 
They are an - instrument of 
Government policy, operating 
within the * functions of 
the Department of Trade and 
Industry and thus able to pro- 
vide Special Development Area 
incentives. Livingston and Glen- 
rothes may" not' be in a 
scheduled Development Area, 
but, being linked to Glasgow 
overspill, they are not denied 
the benefit of these incentives. 


Overseas firms 
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CONSTRUCTION 


CONTACT: Mr. A. FLINT, AREA MANAGER 

ORANGEFIELD HOUSE, PRESTWICK ROAD,. 
(PRESTWICK INTERNATIONAL AIRPORT) 
PRESTWICK, AYRSHIRE KA9 2PB Tel: 0292 70832 


and at 

LONDON, BROMBOROUGH, SOUTHAMPTON, CARDIFF, HUNTINGDON. 


In Scotland’s five new towns 
to-day more than 500 firms, 
occupying no . less than 13m. 
square feet of floor space, are 
providing almost 34,000 jobs. Of 
the 136 overseas firms now 
established in Scotland, no 
fewer than 83 are in the new 
towns. There are 31 in East 
Kilbride, which is nine miles 
from Glasgow and was Scot- 
land’s first hew town, started 
in 1947; 20 in Cumbernauld, 14 
miles from Glasgow, started 
1956; 17 in Glenrothes, 23 miles 
from Dundee, started 1948; 
eight in Irvine, 25 miles from 
Glasgow, started 1966 and seven 
in Livingston, 15 'miles from 
Edinburgh, started 1962. 

The new towns created a 


welcome infusion of new in- 
dustry from the United States, 
particularly in the form of com- 
puters and business machines, 
providing reasonably high 
employment, especially among 
women, but this has been 
followed by industry from many 
of. the Scandinavian countries,, 
from Europe, India, Australia,! 
and to-day there are represen- 
tatives of the new towns knock- 
ing on doors in the Third 
World!, hoping for a share of] 
the massive investment that isj 
expected to- be diverted to 
Europe. 

Of the total ofm. sq. ft of 
industrial space allocated In 
East Kilbride overseas firms 
occupy 818,000 sq. ft. and pro- 
vide 2,793 jobs; at Irvine of the 
4m. sq, ft of allocated indus- 
trial-space nearly 14m. sq. ft 
(it should be well over 2m. by 
July 1977 when an existing firm 
completes the final phase of its 
development) is taken by over- 
seas firms, providing 2,705 jobs; 
at Glenrothes of its 21m. sq. ft 
of industrial allocated spate, 
overseas firms take up about 

800.000 sq. ft and provide 3J00 
jobs; .at Livingston of its 2m. 
sq. ft- of allocated industrial 
space overseas firms cover 
669.542 sq. ft. and provide L659 
jobs, and at Cumbernauld of its 
2.7m. sq. ft of allocated indus- 
trial space, overseas firms 'take 

660.000 sq. ft and provide 2.000 
jobs 

This Indicates the powerful 
effect the - new towns have in 
attracting overseas industry, a 
factor which compels one to sug- 
gest that in the new strategy for 
industrial growth which must be 
adopted .in the. advent of the 
North Sea boom, one, if. not 
two, new towns should- ' be 
located in the northern . region. 
Already a plan to create a new 
town complex with a future 
population of 80,000 in Easter 


Ross has been shelved until 
next year. Support for such a 
project is given in the recent 
report by Professor Ronald 
Nicoll of the Department of 
Continued on next Page 
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RIDDDCH OF ROTHIEMAYLTD ! 

Timber Merchants since 1841 ■ t 


In the Summer of 1974 our KUmallie Sawmill 
at Fort William will come on stream to provide 
Stress Graded. Kiln -dried Timber for the U.K. 
Construction industry. 


Riddoch of Rothiemay can supply and deliver 
Timber, cut to specification, anywhere • 
throughout the United Kingdom. 



» : , 


Huntfy, Aberdeenshire. AB55LX. Tel. Rothiemay 261/2 


MIDAS- KEY TO GROM ARTY FIRTH 
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For further information contact 

Onshore Investments Ltd. 
Marketing Unit. 

23 Rutland Street. ■ 
Edinburgh EH1 2AE ' 
031-229 S941 


Pre-zoned sites for major oil-related industries immediately 
available. Flat land alongside deep water. Adjacent to road 
and rail transport. Complete turn-key packages offered 
including design, contracting and capital financing. 


f 


THE CROMARTY FIRTH DEVELOPMENT COMPANY LTD. 

A member of the Onshore group of companies . 


Onshore I nvesttnehts Limited 
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North Sea oil was still a dream when REFRACTORY 
SERVICES first -began installing refractory linings in 
petrochemical heaters. Since then the Company has moved 
ahead with all the advances in quality and design of materials, 
and with - more effective methods of application. The 
illustration of a nude healer shows the latest development. 

The complete refractory concrete lining is manufactured. 

. under strict quality control, at the Company's Glasgow 
Works. Accurate grading of aggregate, measurement of 
water, vibration placement, ana adequate curing ensure 
optimum values in the finished' blocks and tiles. These 
are installed (without the high cost of specialist skills) to 
provide a monolithic lining known to meet the specification, 
-and ready for arduous service life. In the drawing, paft 
of . the catalyst tubes are removed to show the lining 
arrangement 

The benefits of this technique are considerable: 

A lailormade lining which is prepared well ahead 

of site delivery date. 

Quality Is guaranteed by strict production control. 

Cost of specialist skills is redneed. 

Site Int faJlati na time is reduced. 

. . Site costs are reduced. ■ 

Maintenan ce is substantially improved. 

REFRACTORY SERVICER technical staff and labour 
force provide similar refractory engineering benefits in the 
Power: Steel, Glass. Refuse Incineration. Cement, Brick and 
Aluminium Industries. 


■ , ma£ #ar. While there “mphasi would b earned upon cl T n °. f ^ Nor * of about 3.000 people, can now 1 

• e M°£iiL 3F3J reserves of labSSr j ^ beZ^^ioc^ooTt accommodate atoaet j 

«td facilities Scotland still had 1 SLft ^ea ott and ek? S °* 70 ’?° 0 'f 1 j 

? ^ S availabie ^ mbSt solel y t0 P ro ‘ plo.tetSn. a nSv totn “diSa ^ hatural expansion. should 

-n-'tt f the'oil boom. b ^ ^ irectly and by back ' mentary industries. Balandng It ^ one of those towns that . 
i as ogCArnment reform up servsces - service and commercial, hayd overcome the imbalance 

f t tea Tfc^jheduled to take The turnabout in Scotiand’s tries would fofrow in the wake, by - tbe generation of ! 

■’ coming year , economic fortunes has been New towns onginally manufacturing industry leaving I , 

ft I ILl JWpW implemented in dramatic. A year ago there was c/mceived to take Glasgow over- a need for service industry to ! 

,n^ year later than a preoccupation North of the spill and protect the surround- fiU the vacuum. Ounbernaulf ■ 
- oiij? reform— ^ the need for Border with the promised Euro- ing' green belt- because of the wa5 . ab i e to get the Inland 
' 1 of local management to pean Regional Fund as a means acute shortage of building sites C ehtre which should i 


REFRACTORY SERVICES 

1265 Galiowgate, Glasgow, G31 4DY. 

Telephone MI-556 5151 
Telex Refract Glasgow 778146 
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is the homes and. facilities of salvation. How much would in the city. Glasgow was ■ burst- , ^ 1OQ0 offic _ jobs t0 the j 
1 oil workers is already Scotland get? How quickly ing at tiie seams, much of the town b y^the end of 1975. But I 
. • J While the existing would money become available? population in severely cramped it anjious- to attract more ! 


, • j While the existing would money become available? population in severely cram pea anxiousto attract more 

’ • - foes who have the Now there is a recognition that housing conditions.. It was also commercial iobs * 

management of Scot- .although Britain is quite likely vital- to concentrate on science- Glen ~JT ' 'planned * ’ for 
their care will generally to have around one^quarter of based industries such as .elec- QQQQ p 0pulation of 

_n x 4 -Vn CArttl nnrl ic liirplv tft trnmoc and lioTif onflinporino 4 a 1 w ' wwv r V 


INCHINNAN 

INDUSTRIAL 

ESTATE 
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'that all that can be done the fund Scotland is likely to tromes and tight engineering to £ ... ^ 9 qoo houses, is 

ed the oti is being done have a high proportion of that take the place of the traditional f jJ to^ achieve a better 
is a chorus from others in comparison with other declining heavy, industries, such Sance between employment in 
>ted in the development of regions, the impact, is likely to as shipbuilding, heavy engineer- MuS snd 

mnomy that much more be minimal during the early ing and. railway locomotive A massive infusion of 

be done. years of the Fond la comparison mannfacturing. S^plojment isreqLired, 

mum rniiimr riiiinrii mai "*** r t ssrs 

liUll nilV IIUIIIll I UUUNUIIi . It was necessary to change the 3,000 people who-uavel out 

the whole industrial structure of 'town daily to. find employ- 

and new towns were the ideal meat in offices and other 

means to' achieve' that end. geivices would be ready to fill 

They provided Scotland with appointments in their own 

the regeneration necessajy,.w7th tike other parts of Scot- 

diversified industry which could 

be attracted to new housing I “ d * 11 IS 56 a Government 
areas with a modern environ- oBl £ e * . . . _ 

meat and supporting infra* JThe problem has been some- 

. . structure and a readily . avails what solved at East Kilbnde. by 

^ - mammi able pool of labour from the establishment of the Income 

“ jLr & « Glasgow aqd other partS of Tax Centre 1 ahd'PAYE centre. 

■*“ - >» *&_ West Central Scotland. -while at Livingston' new jown a 

S « % GS ^ up t( > Marc b this year 22.900 £2^m. ' Government- Computer 

9 ^ %■ 9 houses have been occupied m C entre to process unemployment 

S %. % the new towns by families from benefits f £ r whole of Scot- 

9 . <8> Glasgow, representing .some 

^ 80,000 people. East Kilbride 1 “ I i an , d of the Isior^ 

* ^ ^ - and Cumbernauld have each °* England, »s due. to become 

taken 70 per cent of their operational, by 1975,. while the 
population from Glasgow m the headquarters -of ;the Scottish 
form of formal . overspin - add- Special Housing Association .ore 
others: Livingston 29 -per cent, due to.' be transferred from 
Glenrothes 11 per cent, and Edinburgh to J^ivingston within 

B * town;, under the aegis of the fSS .^H 1 

MHiifiil East Kilbride Development Cor- J? 75 including 2.0Q0- created by, 

nrlirnnu fllMIIITlf PIIHIIPII poration may or may not be Its regional shopping centre and 

Kr Nr Hr Inf | M ||||||| 1 1 ■■IIIINIlll tbe proper decision. It is.cer- associated major developments.' 

nuimin Ullim I UUllllUa tainly in -a location': geb^ The towd. with a planned popu- . 

- graphically suited to industrial latiod of 70,000 by 1985 -and 

nnUTJtPT development and . Mr. George itXHOOO by the end of the ' 

bUNIAll . Young, general manager of Eatt century, compared with 13,587 ■ 

aafliiMini m rnil Ku bride, ^ who is malting his to-day, gives employment ‘to 

n nuii TV nimif ssnss® trsTi ^ ^ ^ 

llllUIVI I UUIlll East describes it as “the finest - • ' 

CCUNIV 3UILD1HGS 

nil IP Of another new town in its h inter- been described as the mam area 

Filial ■ laadrortheWe« Centriri-RegioU''Of. -new- growth because of the 

. 1 flllffcfc ■ for that matter, competing with development of the JSunterston, 

mmmja llfllfll CMETM other, new - towns? .- Even peninsula. The first British, new; 

Hill — II Mil fllins admitting its pointers to being town? to. be developed bS,. tbe- 

II4 I UUU U“llT . a success, it would appear, to envisages its population- 

have been more sensible. in the | D creasihg from its present' 
*““2 «WSl to 89,000 by- 1976 to 

Smth geLd^tfie .^w SS W " 3 ' « *> 

trial evolution in the beefcoping . Tt was -founded not so 

TUn million filYII in prosperity of the North Sea. much on the concept of, getting 

| fie IVIIIIwl VlllUp One of the most successful of overspiR- , from ..Glasgow -. as 

. _ o '! the new towns- is ■Cumbernaiilfi' belnfc in the centre of one of 

• •Building Ot LrlVIi where the demand for fectoiy Scotiahd's ■ most promisiiig 

Fnriinoprinn Pnntractors SR»»‘ has been more than growth areas. . . , • 

tngineenny k^UU doubled over , the last - year, . Of'.tiie population of the new 

. • ' „ 12,884 square metres having towns in general, between. 88 

James Miller & F^tnere LW—MHjer been according to the. cur-- pehcent and 94. per. cent Trere 
Construction i Northern Ltd— rent . repost. At the- born in Scotland, according to 

Homes Northern Ltd— Pennant riam t-m moment Cumbernauld is enjoy- the latest (19711 Census returns, . 
Head Office: ing. a boom period. ' which Calso- .revealed ‘.that ?it3be 

18' George Street; Edinburgh EH22PG Th' e Secretary of State has Overage of- owner-occupier 

Tel: 031-225 1331 given approval for the town to- households in the new towns' 

. - - . . • • J be doubled in size. This has was; only' 7.5 per cent: ,1 


The Bank 

that 

knows 


its way 
around 


All around us a vigorous Scotland 
is emerging . . . ambitious building . 
projects, large-scale oil and gas 
developments, new and exciting 
industries and established 
organisations surging with vitality. 

In the forefront of this progress is 
the Clydesdale Bank, its services 
keyed to the demands of today — 
and tomorrow. 

Heapl Office: 

30 St Vincent Place, Glasgow G1 2HL 
Chief Overseas Office : 

91 Buchanan Street, Glasgow G1 3HG 

Branches throughout Scotland 


Clydesdale Bank 


HBIHtEW COUNTY COBNEIL 

CONTACT 

fill! CLERK 
G0UHI1 BUIUIIIIES 
PAISLEY 

041-8895454 

" - "™ - 

The Miller Group 

■Building & Civil 
Engineering Contractors 

James MiTIer & Partners Ltd— Miller 
Construction Northern Ltd— Miller 
Homes Northern Ltd— Pennant Plant Ltd 

Head Office: 

18'George Street; Edinburgh EH22PG 
Tel: 031-2S25. 1331 
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BYARD KENWEST ENGINEERING made the LONGEST pipes ever produced in the United 
Kingdom continuously at a contract in Sheemess, Kent, where pipes were made to an average 
length of 145' 0 " long. A miU was set up on site to carry out this contract. 
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Major shipyards have 
healthy order books 


By JAMES McDONALD, Shipping Correspondent 


For a large p iling contract on the River Ouse, Byard Kenwest produced the HEAVIEST pipes ever 
manufactured in the United Kingdom by the spirally weld process. The pipes were 75' long 60" diameter 
with a wall thickness of three quarters of an inch. Each pipe weighed approximately 17 tons. 

We have also produced the LARGEST diameter -pipe manufactured by the spirally weld process in the 
United Kingdom for a contract at the House of Commons, London. These pipes were 83" diameter with a 
wall thickness of a quarter of an inch - and these pipes were used for the new underground car park at the 
House of Commons. 

A major pipeline contract for the Liverpool Water Board has just been successfully completed and the pipes 
manufactured were 72" diameter x thick wall. Byard designed mills are the only mills in the United 
Kingdom that can produce spiral weld pipe to these diameters. 

If the steel to the required quality could be provided in the United Kingdom this company could make pipe 
for the North Sea Oil requirements. 

Byard Kenwest designed pipe mills are now operating throughout the world. Our mills are operating in 
the following countries. The United States of America, in Brazil, in South Africa and it is anticipated 
that they will be operating shortly in Italy, Australia, Nigeria, Indonesia and India.- 

Our latest standard mill has a stepless range between 15" minim um to 90" maximum diameter, wall 
thickness from J" to 

A aew mill will shortly be added to our range that will produce pipe from 8" minimum to 72" maximum 
diameter. 


Byard Kenwest Engineering Limited 

Manufacturers of 

Large Bore Spiral Pipe ■ Spiral Pipe Mills 
Ancillary Equipment 


Muir Road • Livingston 
West Lothian EH54 5DS 

Registration 41 526- Edinburgh 
Telephone Livihgstpn 32882/3 
Telex Edinburgh 72685 


When you have a meal do you eat 
each course in a different restaurant? 


Scottish shipyards, in general, 
have fared as well as C.K. ship- 
builders overall over the pak 
: year and their order books now 
•are in a very healthy stale, 
j There are few, if any. yards 
t which cannot promise ' full 
j employment for at least the 
next two years with some having 
j full order books well into 1976. 
I Order books, of course, are not 
[the full story of an industry 
;and the productivity record of 
(British yards generally, with a 
| few exceptions, has been 
stagnant. Nevertheless, Scottish 
yards have benefited from a 
I world-wide demand for ships 
(and. with a growing tendency 
throughout the world during a 
period of rapid inflation, most 
of the orders taken over the 
past year have cost escalation 
clauses included in the con- 
tracts, providing - some insur- 
ance for yards accepting con- 
tracts for delivery of ships up 
to three years ahead. Fixed-, 
price contracts, in the past, 
have sounded the death-knell 
i for some yards, including Fair- 
I fields, which is now part of the 
G ovemment - financed G a van 

Shipbuilders group, and for 
John Brown on Clydeside, now 
an American - owned yard 
specialising in oil rig con- 
struction under ' the name of 
\ Marathon. 

On the' Lower Clyde the 
Scott Lithgow group is probably 
the most cohesive large ship- 
building organisation in Scot- 
land and has a very healthy 
order book. The shipyard 
complex has 33 ships on order, 

I worth about £170m. and hopes 
soon to win a major export 
order which .will bring the 
total to over £2 00 m. 

Bulk carriers 

Scott Uthgow has full em- 
ployment for -its labour force 
of 8,800 up to 1977 and would 
like to expand the force to 
nearly 10,000. With four super- 
tankers in the 260,000-260,000 
deadweight tons range on the 
books the yard is hoping to 
obtain the benefit of series, or 
standard, ship production. At its 
Port Glasgow yard also greater 
output is anticipated with a 
[“run” of Pan am ex class bulk 
| carriers. 

The group, together with most 
British shipyards, is discussing 
with the Government its request 
I for aid under the Industry Act 
1 About £20m. is involved and ft 
i would include reconstruction 
I projects putting more shipbuild- 
j ing work under cover. 

Scott Lithgow, now geared 
largely to series production of 
standard ships, is cautious about 
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That'd be crazy. 

. Just as crazy as prospect-', 
ingforoil in the North Sea , 
and gettingyour supplies . 
from one agent, chartering / 
a service vessel from ( 
another, arrangingforyour\ 


treatment and testing, 
clearing and forwarding, 
and airfreight and base 
facilities. 

Plus a comprehensive 
logistics management 
service with everyth ing on 
one full-disclosure bill. 

We can even find the 
right British school foryour 
kids, and fix up the family 


getting 


own repairs an 
somefourth party to figure 
outyouraccountsforyou. 

(And all those different 
■agents mightn’t even be in 
the same place). 



Bergen and the Shetlands. , 
But you need only contact 
the.address below. 

Do that; and we' 1 1 take 
everything off your hands. 

Becausewe'reunique in 
the North Sea area.' 

All you need do.is lookfor 
the oil, ' 

Talk right now. to: 

Sea Oil Services Ltd. 

87 Waterloo Quay, 
Aberdeen AB2 IDE, 
Scotland 

Phone:0224213334-5-6 
Telex: 73336 


tendering for the odd 41 one-off ” 
vessel which could disrupt the 
production flow: One of its yards 
on the lower-Clyde, however, is 
still available for specialist work 
in the smaller-size range. 

In the upper-Ciyde region 
Govan Shipbuilders also now 
has a much healthier hue fol- 
lowing a spate of orders over 
the past year. With three of 
the former yards 'of Upper 
-Clyde Shipbuilders at Govan, 
Linthouse and Scotstoun under 
the Govan banner, and a work- 
force of around 5,000 .the yards 
have orders promising full em- 
ployment up to early 1976. 

Of more importance is the 
make-up of the order book. 
Many of the ships to be built 
are of a standard type allowing 
full utilisation of series produc- 
tion. The value of the -order 
book is about £80zel Last week, 
for example, Govan Ship- 
builders won a third, repeat 
order for three more 22,300 
deadweight ton multi-purpose 
cargo -ships from Kuwait Ship- 
ping Company.. This brings the 
total of these standard vessels 
ordered from Govan by Kuwait 
Shipping to nine, with an over- 
all value of about £40m. The 
benefit of standard ship pro- 
duction is obvious since the first 
of these nine ships will be 
launched in January next year 
and delivered in April and the 
remainder will foHow at two-to- 
three-months intervals. 

Also, on the upper (Hyde 
there is Yarrow Shipbuilders — 
from the start a reluctant 
member of UCS and now an in- 
dependent survivor. The yard 
has a healthy order book and 
an optimistic view about its 
future as a specialist warship 
builder. With its current ship- 
building work force of about 
4,500 the yard has sufficient 
work in hand to provide full 
employment throughout 1974 
and well into 1975. There are 
no signs of redundancies up to 
the end of 1975, says Sir Eric 
Yarrow, the chairman. 

Yarrow prospects are con- 
siderably improved by the 
acceptance by the Government 
of the Booz-Alien report’s re- 
commendation earlier this year 
that there should be three 
specialist warship builders — 
Vickers, Yarrow and Vosper 
Thorny croft and the announce- 
ment. that future warship 
orders for the Royal Navy will 
go increasingly to those yards. 

The current value of the 
Yarrow order book is about 
£100m., including two Leander- 
class frigates for Chile, five 
Type-21 frigates— one already 
launched and the second to be 
launched next month — and two 


support ships for Iran. This 
order book is expected to be 
boosted very soon by a Ministry 
of Defence order for the first 
Type-22 frigate. As a proto- 
type vessel this may raise the 
total value of contracts in hand 
to £120m. or more. 

In addition the company is 
actively seeking overseas work. 
It has prepared tenders for the 
Greek Government's request for 
Typc-21 frigates but is also, Sir 
Eric stresses, competing in 
many other foreign markets. 
The international warship 
building, field i3 intensely com- 
petitive, with French. German, 
Italian, Spanish. Dutch arid U.S. 
builders in Ihe market Never- 
theless, about 50 per cent, of 
Yarrow’s order book is for ex- 
port but its recognition as a 
specialist warsbip builder by 
the Ministry of. Defence offers 
greater stability in the future 
<in terms of basic work. 

Yarrow also has benefited con- 
siderably . from its all-weather 
covered building berth in terms 
both of . productivity- and cost. 
At present three of the Type-21 
frigates on order are being built 
inside the covered berth and 
two outside. 

On the East Coast of Scotland 
the main yards— the Robb 
Caledon Shipbuilders group and 
Russell — have facilities to 
build only smaller ships but 
here also the order books are 
healthy. 

.Robb Caledon, with yards at 
Leith and Dundee. is 
deliberately not specialising in 
the production of standard ships 


and is marketing its ability 
build any type of small aj 
medium-size vessel. The co 
pany believes that them is 
future for the builder 
Specialised; or " one-off *’ vest* 
and it has ftll employment wl 
into 1975. 

Strong opinions 


Hall Russel, in Aberdeen, q 
build ships ip to 1 2.000 fig* 
weight tons, and also is 
placed for oilers. Last July tl 
yard won i contract, wor 
about- £3 m. .from the P & 
group for 1.3,500-ton drives) 
drive-off pasenger, car and lit 
stock ferry.- The contract w 
won in coapetition with oth< 
British and European shlpyari 
and followd another P & ' 
order towarts tbe end of la 
year worth for a 7504c 
drive-on dri/e-of ferry. 

Mr. John Wright, chi. 
and managhg .lirector of 
Russell, fu$ t rang opi 
about the Covenment’s toi 
protecting the ihipbuildmi 
dustry. Earlir this ye#r 
argued that te Govet 
should con5i3c providing 
economic risk cover 7* to sU 
builders to covi long-term ca 
tracts against ct ris5F« above . 
national w norm 

He -pointed o thaTt this h 
been done in ftneep for mai 
years “ to the bernt of Fren> 
shipbuilders wh-Cave been ah 
to quote fixed 4rices withe 
having to look it la crystal bs 
to decide how nidi to add ft 
inflation." ■.<. 








holidaysforyou. ' — • 

There’s only one efficient Anywhere in the world, 
way to back up your North Sea Oil Services 
Sea oil hunt. have interlinked bases at 

And that’sto'talkturkey ■ Montrose (main base), 
to Sea Oil Services. Aberdeen, Stavanger, 

Because we supply, 
arrange, manage, admin- 
ister and fix everything. 

Like vessel chartering, 
equipment purchase and 
hire, machinery repair, heat 
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SERVICES 

Everything to keep a rig running. 




Long term 

energy 

prospects 

By a Correspondent 


At a time when crisis seems during - that period before 
to be following crisis in the another major scheme being 
power industry — and interna- undertaken by the North Board 
tional circumstances have will be brought into operation to 
created a general uncertainty cover growing demand in 
about tbe future — Scotland can subsequent years, 
take some comfort from im- The development which is due 
portant developments due in the to start boosting supplies _ in 
next few* years to brighten her 1978 is the oil gas-fired station 
own energy outlook.. being built on the North-East 

u-t . ■ coast of Scotland at Peterhead 

Electncity generation will be at a CDSt of £100nL Its output 

boosted next year by the com- sbould ^ sufficient t0 cover 
missioning of the second additional Scottish requirements 
nuclear power station at for power in t0 the i980s. 
Hunterston — albeit at least a The decision to build the 
year after originally pro- p e tershead station was taken by 
grammed. because of difficulties North of Scotland Board 
with thermal insulation to earlier this year after Govern- 
protect the concrete reactor ment policy caused them to 
vessels from the hot coolant abandon meantime their plans 
gas. The extensive modification f or a nuclear station at Stake 
in design and manufacture, Ness, near Banff. This project 
along with the slower than was affected by ihe deferring of 
planned installation progress, a decision on the type of nuclear 
have raised the cost of the reactor to be used lor future 
project to more than flOOzn. power plants In the U.K. 

Latest estimates put at just Despite the inroads which oil, 
under £100m. the final cost of 8“ nuclear energy have 
the other major station being been making in recent years, 
built for the South of Scotland the bulk of Scotland’s generat- 
Electricity Board. It is at Plant still, of course, 
Ioverkip, some miles north of depends on coal as fuel. 
Hunterston on the Firth of As wel1 “ units like 

Clyde coast, and is an oil-fired Dongannet which is capable of 
unit It is due to enter service usbag more than a third of the 
in 1975. entire output of Scottish mines. 

Following completion in coal provides fuel for most of 
recent years of new stations at tbe older and smaller power 
Lang an net, Cockenzie and Kin- phmts throughout the central 
cardine on the Firth of Forth, belt which still contribute a 
the new Hunterston and Inverkip major proportion of power 
units. 'will largely provide the needs, 
additional supplies needed to Earlier this year the South 
meet expected growth in Scotland Electricity Board 
Scottish demands up to about concluded an agreement with 
1977. the National Coal Board to 

The 300 megawatt pumped ,ncr ®*s® the expected coal bum 
storage station being built by P° wer stations during 1973-74 
the North of Scotland Hydro from 7m. to 8m. tons. There is 
Electric Board at Foyers will provision to extend the agree- 
further . supplement .supplies Continued on Next Page 



The next major power 
station to come on 
stream— the SSEB’s 
£90m. Hunterston “ B ” 
advanced gas-cooled re- 
actor, due to he com- 
missioned next s umm er 
after a year’s delay. 


JOHN BARLEYCORN! 
producers of high quality 
souvenirs. dolls, tabled ! 
aprons, and shawls. Joint win}. • , 
of the Souvenirs of Scott} ’ 
Competition 1971. * 

40 Fruin Court, Newton Me 
Glasgow. 


Morrison wires, 
wire cloths and cov< 



backed bycontim 
research 
and development \ 
The latest laboratory . 
techniques coupled wtj . 
stringent quality centre* 
during manufacture l 
ensure suitability for 
severe conditions of % 
service. ? 

Available in phosphor 
bronze, brass andstainles 
steef weaves and meshes 
Also Monoflex plastic win 
forwide, fast machines, ' 
quality papers and 
maximum economy. 

Wm, Morrison Sr Sons (Leith) U 

K Cottswood Rood. 

Coatbridge Lanaricshk 
Scotland. 

Tet Coatbridge 2123' 

■ Telex: 7735r 



BRITAIN’S BRISHTESr BUSINESS . MONTHLY 

keeps you in closest communication with the Scottish business! 
scene. Take advantage of this special introductory offer—* \ 

FREE '.Scotland ’ diary with every subscription. Fill in the i 
coupon below. $ 8 a 

H To: Magazine Scotland, 36 Tay Street, Perth, Scotland!. 

| Please send me copies of 'Scotland* each. month, 'v*-' |Jj 

■ NAME .. : “ 

I ADDRESS 

| 

* InwqJe* me •( tj*« fate of £3,40 lor 1 

^ nib«rtptl«i. 

*** ** ™ M» mam mom i M i 
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over future 


f steel still rages 


y, 


Correspondent 


. Scotland, and her most 
.-.populated West Central 
; in particular, so greatly 
ent on heavy maxui- 
og Industry, it is under- 
lie that steel-making 
V should be a subject of 
lal controversy. 

surprisingly -therefore 
ie British Steel Corpora- 



. ■ Commitment to a £400m. 
lent during the next 
•:to modernise the Scottish 
y has not appeased the 
Still there are demands 
’ re and better use being 
; ; of Scotland's steel- 
"i potential to ensure 
'b industry remains a key 
in the Scottish economy. 

>s the leading watchdog 
policy is the Scottish 
i Union Confess whose 
1 have been involved in 
"lifter round of tal ks and 
-tons over .the last 18 
. in a hid to safeguard 
Jterests of. the 25,000 
.> directly employed in 
' halting and the interests 
■susands of -others, in 
\ Scotland who indirectly 
.. on the industry’s state 
• ,th. 

' f was one principal 
why bodies like the 
could hardly ■ regard 
. ^en-year programme with 
■ ^,ne enthusiasm as Mr. 

e - ^ secretary of 
Crade and Industry, 
uced it as a bold, 

. -HMD. 

- e, eyes of Scottish trade in Lanarkshire, was already in site as well as supply other 
in particular the line for limited expansion before Scottish mills, 
failed to impress them it was selected for the now more It somewhat ironic, how- 
I of its omission of any ambitious plans to double its everi T h„ T planned build up 
commttment to a major capacity to about 3.2m. tons by in production at Ravenscraig— 


planning consent and approval the. programme was one of the 
of Parliamentary Goxnmis- reasons which prompted" the 
sioners who examined the Corporation in May to appoint 
marine aspects. Mr. Andrew Young, the director 

BSC had hoped to be in a of the Scottish, Shelton and 
position by now to begin the &te East Moors group of the General 
work at Hunterston to have the Steels Division, as executive 
terminal, costing an estimated responsible for co-ord ina ti ng 
£30m. f in operation by the time contacts in Scotland between 
the Ravenscraig complex was Government departments, MPs, 
working up to its new capacity, local authorities, -trade 'unions. 
But difficult*® have arisen in and other organisations with 
the negotiations between the a direct interest in the steel 
Corporation and the Hunterston industry. 

Development Company, the The anticipated loss in steel 
private consortium who have jobs in West Central Scotland 
options to buy the land needed over the next few years could 
for the onshore stock yard and result in one of the first direct 
other essential parts of the de- examples of aid to Scotland 


velopment. 

Public inquiry 

Unless behind-the-scenes talks 


from- Britain's membership 
the European Community, mi 
made redundant could qualify 
for' retraining .benefits under 
present regulations and it has 


which are continuing can re- already been suggested that 
solve the differences over con- ooce retrained such workers 
trol of the fixes, a public in- Mu] d form nucleus of a 
quuy Into the compulsory pur- labour force for the British 
chase of the ground is likely ^ ^ Motor . corporation's 
This means a delay of at least ^nosed npw n iant which 
months ^before -i t could Centr* ScoUand, llbeit 
be known, whether the scheme a g a ; n8 t fierce competition from 
can proceed and whatever the iSSJli trying 

outcome, the schedule for ex- V, 

pan ding Ravenscraig would in- ^ £££ 


ervitably be affected.- 


The first continuous easting machine at Ravens- 
craig steelworks. The equipment is part of BSC’s 
£67m. investment which will double Ravenscraig*s 
liquid steel output \ 


Although the likely pattern of 
steel development up to the end 
The availability of a new im- 0 f this decade has largely been 
port terminal will also have a determined, serious thought is 
bearing on the progress of other already being given to what 
major parts of BSCTs -Scottish might happen in the era beyood 
strategy. These include the pro- subject which inevitably 
gressve development of a new again raises the question of 


electric arc plant of up to lm. 
tons capacity which is expected 
to be sited at Hallside works. 


Hunterston. 

It is now generally accepted 
if the peninsula Is to be devel- 


ted steel development at 1976 - 
ston, the Clyde penin- 

,dth industrial potential Additional fnmace 

! :ed with deep-water . , • ' . 

.- . is acknowledged as rare ■ new jj be m : UUL w 

Despite a vigorous “ because of more immediate 

V-™ 0 ™ years to State, evente inTol,in e 


which for the medium term at 
least has snatche'd the limelight 
from the idea of steel-making 
at Hunterston — should turn 
out to be threatened by delay 



this area as a green- third basic oxy gen convener and 

ite for a, 'modem steel a 1 s 5 co ° d ^ u con ^ Q " ous 

Hap* tost out to Tees- P ,a “V Wlth additional blast 

tibe contest for the one ’ 


peninsula. 

A -few years 


ago it became 


furnace modification it is apparent that with the expan- 
btt'-TftE' rroe^which thought that the development at Sion of steel-making capacity in 

SS) ^tii^cSoratioS one wm cream off up.. Scotland, the industry's present 
mro - w vprporauon s of a quarter of the total main ore import terminal at 

on meant that in * mo W propose spending in Glasgow could not cope 
on -meant that m a Scoflaad ^ tte next deeade . pletely with the likely demand 

for raw material. It was too far 


„?55 upsfreamto take ttel^ger^d 


cpntext planning alten- 
diverted away .from the 

coastal f -site and Eaveqscraig will go much oftiie j^g er . carriers which 6 were 
: towards -- being used and trans-shipment 

.... Ravenscraig wfoC& bufld^up m overall Scottish^steel into _ vessels conse- 

aaone of the five hen- production -which is: scheduled, quently increased the cost of 
:es throughout Britain, to incre ase from around 3.7m. 
imlk steel-making to 4.5m. tons a year by the early 

" Vnftm would be !«»«■ ft I* ^pMed^tUt the ^ , deep-water haven also 

ted and as such would additional steel .produced at hpinp beeinnine to be «nine 
iggertpluin BSC had te Bavenscrhig- should be .used “^d thTt Umi the Stolid 
itlancL' , partly to load more fifily. the ^ peninsula for a new t er- 

near* MotherweH existi n g hot stop null on the J^nai was logical — a scheme 

which despite objections of 

NUED FROM PREVIOUS PAGE tocal wnservationists has now 

' passed the hurdles of outline 


ore to Scottish plants. 

With the praises of Hunter- 


Indeed the White Paper on oped as a major steel site by 
BSCTs ten-year strategy pub- BSC this would not begin to 
Ushed last February pointed out happen until the 1980s. There 
that this development, estimated is, at the time, strong 

to cost about £55m., would resentment against the idea of 
probably be supported at some land being frozen for a decade 
stage by a direct reduction or more while BSC make up 
plant producing . pelletised iron its mind on the matter when 
adjacent to the Hunterston so 'many other projects, such as 
terminal. refineries and operations associ- 

Other main items in the Cor- a ted with the North Sea oil 
poration's Scottish programme discoveries, have been proposed 
are substantial investment at for more immediate develop- 
*he Clydesdale tube works and ment 
modernisation of plate mill 

facilities at the Dalzell works. cnnnlioc 

And to ensure that Scotland has uas supplies 
an up-to-date and balanced steel The Scottish Office, who are 
industry to attract engineering the ultimate planning authority 
and other steel _ based enter- deciding, what projects should 
prises, there is a. promise bf -the go ahead at Hunterston, have 
introduction of some new high- already made clear their 
grade speciality products. " opinion that the development of 
The modernisation scheme, in- steel would represent the best- 
volviug as it does the dosure possible -use of the site in the 
of as open-hearth furnaces in national interest and it is signi- 
Scotland by the. end of the ficant that a few months ago 
decade, will, also mean the loss they asked the refining com- 
of at least 6,500 jobs- in the panies competing for space 
industry over Ihe same period, there to rethink their plans to 
This, will reduce the total labour see if it would be possible to 
force to between 18,000 and provide supplies of gas at com- 
19,000 in Scotland at the did of petitive prices which would 
the period of the plan. make a modern steel works in 

The social consequences of the area a viable proposition. 


Helping to 
build a better 
Scotland.... 


It b true to say that S.B.C. are 
not only building the foundations 
of a batter Scotia nd-the/ra 
building a lot of the walls too. 
Because S.B.C. make half the 
common bricjfs used in Scotland 
today. Tomorrow, maybe more: 
because they will shortly be 
opening the most up-to-the minute, 
sophisticated brickworks in the 
country, at Gadder, near Glasgow. 

So not only are S.B.C. helping 
Scotland develop at a very 
respectable rate, but S.B.C. are 
themselves developing with the 
best of them. 

22 brickworks producing half The 
common bricks used in Scotland and 
all the best class 4 load bearing 
brides. 

That's S.B.C. 









Scottish Brick Co. Ltd.^^ 

The classy common brick 


Scottish Brick Co Ltd. 174 West Georgs Street. Glasgow G2 2NY Telephone 041-332 7033 



WE CAN HELP YOU 


WHO WE ARE 

Big 3 Lincoln (UK) Limited was organised by Big 3 Industrie*, 
Inc, oT Houston, Texas, Lincoln Electric Company and 
Armco tniftmarinnat of Middletown, Ohio. 

WHAT WE DO 

Kg 3 Lincoln (UK) Limited has been designated to handle 
all of Scotland in the sales, service and distribution of 
Ijnoaln weeding products. Ransozne and Victor gas catting 
and welding equipment. 

WHAT WE HAVE 

The Lincoln (USA) equipment consists of welding 
electrodes, submerged arc welding wires and fluxes, 
rectifier, electric motor; petrol and diesel driven welding 
machines. Raiisome turning rolls, positioners and welding 
head manipulators. Victor hand, elec tron ic eye, and 
numerical controlled cutting equipment. Some of the 
acc e ssories slocked are : Tempfl Temperature cra y ons, 

. CURVE -O -MARE products, TWECO connectors as well as 
wemmg gloves and welding hoods. 

WHERE WE ARE 

1 Big 3 Lincoln (UK) limited have set up new warehouse and 
office taniK t iw a at Defny , hrvergordon. Ross-shire and also in 
Paisley, R en frew s hire with a highly effi ci ent team of sales 
pe r sonnel and qualified engineers to beck up all we say 
about ourselves. 



• Delnv. Invorgordon, Ross-shire. 
Tel K.ldary 333/4 
Hudson's House. Scots Hoad, 
Paisley- Te! 041-889 3457 
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- last up to three years, dine power station to run on 
^.:eement dearly pleased either coal or natural gas. 
-ters but as Mr. Michael Negotiations are going on at the 
y, their Scottish leader moment in a bid to obtain a suit- 
their annual conference, -able supply of gas which will 
iiust be doubts on the" be available in that locality 
of the Scottish industry when British Petroleum com 
- t such demands. plete their pipeline project to 

ailed for a campaign to transport oil from the Forties 
; the industry by deve- Field to their Grangemouth re- 
.. - 'new units tmd, if necesi finery to Stirlingshire. 

- ''■e-open collieries, that- Gaa m ired with the crude oil 
» .ireviously been dosed. have to be separated in a 
r 4 tffysaid that it would also be spec iai unit being built adjacent 
J|l*ry to attract sufficient t0 ^ BP complex before the 
Irer into the industry to oiI ^ fed in t0 the refinery. The 
these resources as well ^ could easily he piped 
Hl U'guarding some of the directly Across the Forth to the 
mines in danger of Kincardine station, providing 
unless the labour force ^high-level political sanction was 
'..e enlarged. given to the move- and ■ a suit- 

■ te the problems, product a bie price could be agreed, 
at Scottish mine, is North se, gls wfli feature 
more prominently in the 
Scottish energy -scene over the 
next three years as a result of 
the £170m. plan announced by 
the British Gas Corporation in 
September to develop the Frigg" 
Field . which can eventually 
provide up to 40 per cent, of 
Britain’s present gas require- 

TZ ^SKPEE. ^ wel1 « enaWins ** 

thP North East of Scotland, the 
• i an they expected the Firth and ■ the South 

i mines would be able to Jf°rey Ftoh and ..toe »oulu 

md^qwtoraW ^^SSked “toe 

! e B^ t0 th?y hdieve scSeme^^ 
ce for coal in Scotland rontobution to the national net- 
dr, more attention is work. ' 

•i yen to nuclear power. From the point where the gas 
even North Sea gas in will come ashore near St 
■mpt to overcome cost Fergus In Aberdeenshire, a 
ies which would arise if pipeline will transport supplies 
/•re faced with -a sudden to Armadale in West Lothian 
creased dependence on where the gas will be fed into 
the existing grid .to be taken to 
U4 the -more interesting Carlisle and Preston. The first 
Ible developments is the stage of the development is due 
to convert th e Kin car- to be completed by early 1976. 


g new peaks with four 
Longannet. Seafield, 
Glen and Honktonhall — 
ssing the lm. ton annual 
level for the first time 


•rice for coal 

rieity authorities have 



The Miller Group 

Industrial & Commercial 
.Developers 



James Milljr .& Partners Ltd — Miller 
Construction Northern Ltd— -MHIer 
Homes Northern Ltd— Pennant Plant Lid 

Head Office: - - 

18 George Street, Edinburgh EH2 2PG 
Tel; 031-225 1331 , 


, Ukon 

keep your 
contracts 
moving 


iCr.-tX 






mi 


ROYAL HOSP1TA1 FOR SICK CHILDREN. Wastsm Rsglonal Hospital Board. 
ArcMtcBu Baxter. Clark and Paid. 

Contractors: Cotlain Construction Ltd. 




in Scotland 


These are just three of the many mpjor contracts THcon have 
successfully kept moving in Scotland. 

TILCON have the men and the resources to keep any project ; 

‘on schedule'. 

TILCON products include a. wide range of concrete aggregates 
tarred and bituminous aggregates, hot rolied asphalts, fine cold asphalt 
LSM Moitars and Zri/m/x. concrete. 


GLASGOW INNER RING ROAD. Citv of GI«sgow Corporation. 
Mostar of Works Snd City Engineer: J. Atmout. CEng. fiCE, FIMunE, MTPi 
- Consulting Engineers,- IV. A. Fait hurst & Partners. Contractors: Whetting* Ltd 


You can trust the 


i 


rnmcnM 


l 


Team / 


Tilling Construction Services Ltd 
250 Alexandra Parade, Glasgow G31 3AX/Z 

QUARRIES DJV. Tel: 041-554 1818 CONCRETE & MORTAR OIV& Talr 041-554 7663 
A MEMBER OF THE THOMAS TILLING GROUP 


IRVINE DEVELOPMENT CORPORATION 

Headquarters: Pwceton House- ArcNuas: itvma Devetopmertl Corporation^ 
Main Contractor: Myton Ltd.. Glasgow. 
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Supply Scotland’s off-shore 
equipment today and you We a great 
export market tomorrows 

We can help out with both. 


Today’soffdborefieldsptovidejiist 

a sixth of the world’s total oilprodnction. 

By the mid-eighties they wiflpro- 
■vide over a third. 

Axidbytheixin^ies^wholaiowshow 

itiach, 

Scotland’s oil mdastey, though 
reladveiysiiiaIL t wi31pl<iy astrategLcpart. 

. . Becanseit ism this country that 
important iiew techniques 
developed. 

Techniques for meeting unprece- 
d e nted conditions of se^ weather and 
depihafwatec. . 

. Help develop these today, and you 
wdl have earned a good slice of 
tom or row’s export market. 

The Royal Bank can help. 

You’re in the engineering industry 
andyou want to espandinto oil tools, or 
J ^ " [equipment. 

can siveyou the advantages of 


^ *••**->3 






- V; §: 


J ; vW : : W ■' - ’ 


You’re in the fabrication or metal 
industry, and you want to espandinto * 

structures or drilling platforms. . — 

Contact us. The same applies. the complete guide to our Services 

You’re in the shmbuddmg industry f°rBuaness Customers, 
andyouwantto expand into drilling rigs Or askyour local Royal Bank 

orpfatfomimoddes. manager to get onefor you. 


We’ll help you like we help others. Me. W. W. Jamieson, 

And tomorrow, when the export. Business DevelqpmentManager, 

orders start to roll in, we’ll give you the The Royal Bank of Scotland Limited, 

expert financial service you will need. Head Office, P.O. Box 3L 

— ' mi 


Write today to Bill Jamieson 42 St, Andrew Square, Edinburgh, EH22YE 

at the address below, for a copy of — — i?****.. MAW W7 




Telephone: 031-556 9151, Extension 577. 


The Royal Bank 

Credit where credit is due. . 


The Royal BanktrfSco daTw i Limit ed,HeadOffice.P.O.Box31.42SiiAndrewSqnarp T EdfnWpli, PH?. ?vp 


They’re not all in Zorich 



/ 


/ 



The fact is, there are also more than aiew 
financial wizards in Edinburgh, that other 
European capital of Investment and. Finance. 

And some of them are right here, with Lloyds 
and Scottish. 

^ Today, we have assets of more than £250 
million, and a nation-wide network of 107 
branches, strategically situated to meet the need* 
of our customers in both the industrial and 
private sectors. 


Our range of financial services coven 
Personal Loans 
Industrial Hire Purchase . 

Finance for Retailers 
Teasing 

Commercial Loans 

Factoring and Invoice Discounting 


V 

PJ 


m 


Obviously in this short space, we can’t teU yon 
the whole story, but we can probably help you. 
“Why not contact ns? 


rc 


dt 

:n 


Head Office: 

Finance House ; Orchard Brae, 
Edinburgh, EH4 IFF Tel: 01,332 2451 
London Office: , 

Vigo House, '115 Regent Street, 

London, W1X2AD Tel: 01-7 34 7040 



Lloyds &Soottish Lid 


Scottish agriculture is under- the approval of auctioneers In terms of ^collective co-opera* tracts with' their processor 

going a. quiet but purposeful without whose full support such tion and marketing initiative, deny that such an arrange® 
metamorphosis. After a shaky a scheme would become inoper- two . Scottish . schemes have puts them in a vulnerable j 
[start, bound up with- uncertainty able. Under the terms of the already achieved- considerable tlon. maintaining Instead . 
about its future, the. industry is Scottish scheme, the first of its success in the output and sale of the relationship is one ba$e< 
now beginning to sweep away kind in the annals of British vegetables and are likely to pro. mutual trust and understant 
the cobwebs and; equip itself as agricultural marketing, farmers vide the trigger for . other with give and take on both s 
at- competitive force within the Would pay their levy, on an “ opt developments in the -same field, preferable to the formal! tj 
enlarged European Economic out" basis, with farmers who rigidity of written contracts 

Community. In essence, Scottish did not approve of the scheme — Freezing plant- The farmers believe tha 

^farmers have come to terms with and indications are that they are . . ^ ^ ... they are ever forced to c 

their position as an important, if few and far between — having -One is the East Lotnian ana ^ oyvn th e j r operations, it 
relatively remote, source of to instruct their local auctioneer Borders Association at Growers, ^ production beco 

quality food production within specifically not to deduct the a fanncrS co-operaUve, wnicn or their mar 

a vastly expanded, consumer levy. SfS At, dry up. The possibilities, •. 

market ' The auctioneers allege, how- future- of vegetables on a farm a ^ inflnitely prefe _ 

Significantly, they have ever, that such a method is scale by. building a guessing to being subjected t» the wl 
become conscious that if they administratively impractical, and freezing pimt at isyemouto, boardroom decisions V 
are to -overcome the problems preferring instead an “opt 'in” Berwickshire. Tne groups es have t00 offen broken 1 
associated with^ distance from system whereby fanners Instruct farmer members are all witwn a growers . operating t 
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sweeps jj in 


away 




By ARTHUR ANDERSON 


m 



their market place, they- must the auctioneer -to . deduct the 35-mile radius of the factory ana contract system wit 

qpickiy adopt new aggres-'ievy. Arguably, Scottish ' this year have grown ^SOO^aCTes — — ■ 


— — -- Arguably, ocowum «« ~~ ".T’nTS: major processor, 

sive marketing techniques auctioneers — often acknow- or peas, 2 W acres or orusseis Qui te apar t from the be 
designed to establish a role as Iedged as 'the .last . bastions of sprouts and 70 acres or canu* of increased, returns i 

competitive producers. -To that conservatism within the industry flowers.. The target acreage for veKe table production for 

aaJ w next vear Is 2.500 acres Of Which ^ 7 ... _ 


end, they have set to work with --rare being somewhat less than next year Is 2,500. wresof which ^cipating farmers, the spi 
vigour, the most important far-sighted. Better promotion between 1,400 -and 1^00 acres tQ ^ i oca j communities . 
result of which so far has been and marketing would inevitably will be peas, the lynch-jun of any resu j t these Initiatives 


% 


the birth of an ambitious scheme Iqad to increased, producer -vegetable processing venture. been considerable in term 
to- raise money on a voluntary returns which in turn would see Output, from the , factory is new employment, new bug] 
levy basis for the promotion, greater production of livestock, aimed at the home freezer, for haulage concerns and 
both at home and on the Con- principally beef for which there catering and chain store trade, beliefs in the long-term fu 
tinent, of Scotch “beef and. lamb, is .an increasing world demand. Marketing the farmers' produc- of areas where rural depot 
Traditionally, levying is. a And after the producers them- tion will be ELBA-Tweed Valley tion has for long beei 
dirty word -to the farmer, a dis- selves, auctioneers _ would be Food, a company set up by the problem.' 
like. in no small way fostered the first to benefit from co-operative in conjunction with But if Common Market e 
by his protection by the increased throughput Tweed Valley Foods, a local has provided the trigger for 

Exchequer from the rough and But if Scotland's national concern. So far ahead was the and much needed enterf 
tumble of normal commercial voluntary levy scheme has been basic thinking of these local within the ranks of Scotia 
marketing procedures. seen to stumble, if only tern- farmers in terms of marketing farming industry, member 

porarily, at the last fence, other initiative that their application 0 f the European trading 

Voluntary lew sectors of the industry are to FEOGA.-the EEC farm fund has created some deep-rm 

J J quietly forging ahead with new W bich allocates . agricultural anxieties as well, especially 

Conscious, however, that that developments and marketing grants within the Nine, for grant the livestock sector— respons 
protection is on the way-out to initiatives of their own. aid to defray the £400,000 invest- f 0 r more than 50 per cent 

a greater or lesser degree, Scots This is especially true in the ment, was the first to be Scotland's national farm on 

farmers last month came out arable belt along Scotland’s received in Brussels from any worth £300m. a year wt 

solidly in 'favour of a voluntary eastern seaboard. While cereal UJK. body. rising costs of feed are prese 

levy at the rate of lp for every growers continue to increase £400,000 has been leaving beef producers 

S*g .2 1 P ° £ the,r 8““ff year by year on “ sunk into the Eyemouth proces- dairy farmers lime ar no ret , . 

cat ^® S0 ( * through auction overall basis, a growing number sin _ pj ant • total cash commit- on their investment. ' 

estimated S.OOO a year which. While- a world shortage of SSier^iSestment in ^en- C0StS 

faraiers believe, would be protein has pushed cereal prices siTe ^ harvesting ecmipment While they generally ao 

sufficient . to. promote the to record levels, husbandry- JSJbeen uSSniSo a«oun? that the huge rise in feed c 

quality tag of Scotch live- conscious Scottish farmers are ■ • is due to a world de 

stock produce in Europe. With unwilling to commit all their . Further .north, Fife- Growers s jtn a tj 0I1 rather than the re 

the- solid weight of 20.000 eggs to one basket, preferring is another group which has met Qf ££c ont|V thev pojnt ^ 

farmers behind it, the levy instead modest increases in wjlh an. almost heady success. alarm ttat while feed costs 
scheme could swing into opera- cereal acreages and a growing Fife Growers formation follows rntl ghlv ^ ^ , 

tion early in the ‘New .Year in reliance on field vegetables as previous success qf a small . . ■ j n *h e /v,—, 

time to catch the -luxury Easter annual break crops to avoid the sro u P of loc* 1 farmers who two WarL . At raturns are n . 

market for lamb. risk of cereal disease build-up J* ears 3®° established Fife Pea ^ , | Iv - t u_ secto 

- - - ^ sr? i? «s a « 




Unfortunately, however, Scots and a breakdown 


farmers have yet to win over soil structure. 


Fisheries 


arable rotations following- the 


in Scotland's south and soi 


a* AUlW iUUUIVtiil ivi*vnui b w . ■ fflf J nn ltt i, ;_. A1 

closure of Scotland's only beet I" w S. e 


achieve a 


new record 


By a Correspondent 


Scottish fisheries are enjoying quayside. Everywhere, there is 


sugar factory at Cupar. Fife. Ut.- 

In their first year, the 16 Jess than that received by tl 

grower members of the pea VT 

group marketed the output from ® tbe 

400 acres. Since- then a potato ™ Uk 'to-beef incentive sdu 
group and a vegetable group a , ady beg Y n !° raa f e 
have started , and this year 60 pg _ “gf . 

farmers confidently predict Scottish agriculture. Deng 
marketing a total .of 12^00 tons P reven t a surplus . of di 
of product from 4.000 1 acres. Produce in Europe as a who! 
Turnover will exceed £L5m. and *■ atua tion which has ne 
the extra output envisaged for o e ?n a u.K problem and « 
next year will push the value of centrate production — 
sales 1 to more. than £2m. towards beef, many Scots n 

Producers' commitment covers producers are having a fi 
carrots, sprouts, turnips, cauli- * 00 ^. at 1116 scheme in 
flowers, - spinach- -and calabrese justifiable belief that t 
(broccoli) as- well'. as peas and could ^ receive cash fi 
potatoes. Processing is handled Common Market coffers . 
on behalf of the growers by the malang the kind of switch 
Union Cold Storage Company their basic enterprises t 


. »«-VLUMi uzMi&Lica cue Gujujiug cjudj-aiue. averjf vviit-re, mere IS r — -- C , ■ . nrannmiM in tho ini 

^^denjed in^U tete th.t it may prove but "u?dZ1e“dto « 

on the. understanding that them think of anyway. 

Basically, Scottish lives 


sections — whitq fish, shell fish fleeting prosperity. 

and herring. A record breaking Restrictions at Iceland and . ... __ , 

grand total of £43m. was around -the Faroes are causing Testable 1 ™J ct ‘ on „ hellM(> . n+ ^ 

adiieved for 1972, and, with great concern in the deepsea ta ^ mer s would increase -and farmers, believe that the tn 


earnings- this ye^ av^aging ^wling Son. « justify the Ann's capital 

Marketing is undertaken on with the benefit of hinds: 


£lm. a week, the industry is fishermen worry about the 


^ S£ Tthe 0 IrSZ b nS SStU nig now^at S5 ^ by T *7" T ^ 

momh. The inshore fleet is doing are in the Common Market fQod distnbntors m London, at presentwouldbemuch.be 

so. well that it did not even pro- The waters on which ' they 


H 



« vuo.1 il mu wh uiu- tne waxers on wnicn tnev - • . x . 

test when government auditors, depend for their £5m. a year ^ esUnB and arraugemeid arrangement, 
after, examining the returns, herring and £6m. shell fish lhe '“J®' the . 

decided on another subsidy cut catches, plus a considerable J? enefit - Furthermore, the Fife would /have *,»«■ 

Boatbuilders are kept busy amount of white fish/ are safe - farmers have no wntten ^ pain Iess P rolon g ei 


Prices are agreed prior to bar- had there been ntf transitif, 

Had that bja A 

the shock of o^COt T ■ i 

benefit. Furthermore, the Fife would have been greater - * •-* X XTl ] 


witii orders for new craft from from foreign exploitation until 
wealthy skipper-owners anxious the existing agreement expires 
to have the latest in design and in 1982. What happens after 
equipment and. even teenage that is the vital question for 
crew members go home with men -about to invest £100,000, 
earnings of £5O-£10O a week, or even £200,000, in a new boat. 
While the volume of fish and so far. there have been no 
landed- in England and Wales categorical assurances of a 
declined by 35 per cent during maintenance of the status quo 
1951-72. Scotland’s share of total — just soothing words that their 
landings oyer the same period interests will be safeguarded, 
rose .steadily and now accounts Fishing has become so ruth- 
ft)r - oyer ^ per cent of the lessiy efficient with modern 
British catch. The determination electronic .aids — a. single cod 
of the Scots to maintain this shows up on the echo-sounder 
upward trend is reflected in at a depth, of 1,800 feet— -that 


their Willingness to invest in any intensification of effort 


new boats. in the 70B5 feet class around the Scotish coast could 
- of ^ newcomers quick i y reduce stocks t0 
sted-built . in contrast to the uneconomic lew!. 


an 


traditional timber hull. 

In --this respect the relatively 
new. -Campbeltown shipyard, 
building exclusively with steel, 
has bad spectacular success. 


Coveted herrings 

An additional cause for appre- 
hension is the thought that some 


The sixth vessel of this class FEC members, having 

.... a 


has; just been launched for a niade a p ^ r attempt at con 
Fraserburgh skipper-owner and serT3 ^S own supplies, 

another seven, varying in size y ou ld be unlikely to hold back 
from 75-85 . ft, are on order. if ^ TeD access to the hitherto 
Although officially designed as protected zone. This 

part of the inshore fleet, boats applies particularly to the 
in this category are wide- coated herring shoals In the 
ranging, and virtually, as tough ^~°rth and South Minches— now 
as the “pocket” trawlers being about the last important winter 
built in .Aberdeen for North Sea fishery in Western Europe, 
and west coast operations. During the next three months 
Unlike the Aberdeen trawlers, carrier ships will be running 
which concentrate on white fish, with supplies from Mallaig, 
these powerful “inshore” Ullapool and 'Stornoway to 
boats being built at Campbel- Continental ports to assist mer- 
town and elsewhere are multi- chants suffering from the North 
purpose and can be quickly Sea scarcity. The inshore men 
adapted for herring fishing, have, however, a breathing 
With all the prime fish space, and time enough to 
landed at Scottish ports . now mount a campaign to protect 
co mm anding high prices, it is their livelihood. .The events of 
surprising to find such an 1971 when vigorous protest 
atmosphere of anxiety on the Continued on next page 


You don't 
have to go 
to the City. . 




to find the right answer to your company's 
financial and merchant banking needs. British 
Bank of Commerce, based in Glasgow with 
authorised representatives from Lerwick to 
Dumfries, knows the Scottish business scene 
— from the inside. 


Your problems are our business. Contact: 


Br itish Bank of 
Commerce Limited 


n 


MERCHANT BANKERS - 745 WEST REGENT STREET- 
GLASGOW G2 4SB ■ TEL: 041-332 3862 ■ TELEX 779034; 


COST OF LIVING IN SCOTLAND 


The cost of living for six Income levels is surveyed each 
quarter in ABERDEEN. DUNDEE. EAST KILBRIDE. 
EDINBURGH,' GLASGOW. INVERNESS and WHITBURN- 
Direct comparisons are available to over 70 other, towns, 
in the U.K. and EIRE. -V‘‘^ 

This independent information helps managements 


relocation problems; local inflation ■ claims,' and 
calculation ' of special allowances. The comparative 
of living is a vital consideration when selecting 
factories or office sites. t. — 



REGIONAL SURVEYS " 

26 High St, Stone, Staff*, STTS SAW. 
Teh Stone (078 SS3> 4554. 
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emand for oil 
i 




NDY McELROY 


years before the first : 

cial oil well was drilled : * * •' " " A > ; . .' -Ty.' * : * '?L' -ijj.i' ** 
’ . sylvania James Young of ':••••“; *•••; • •->•-. -' r’> 

• urge rpfinfnv sh»l» nil •...-•*•’• i >*. •'.* , ! 



Reclamation work at Peterhead harbour for the first Custom-built oil rig service base on the east 1 
coast. - It will be folly operational in the spring of next year. 


was refining shale oil 
'■•vat Livingston in- Scot- 
■ I operation that was, by 

■ /oducing 19m. gallons of 

year and employing 
•fOple. • V 
; were against the coth 

• ! i of the ■ industry, . bat 
fc discovery of off-shore 

/Scots have realised, that 

• j once again in the oil £<? 

and 'in^a. very major 
. .-get this dine the invest- 
.-■ eded is raany times that 
ed by Ypung and the 
financial institutions, 

•low to spot a sound 
■■ rnt are playing an im- 
-■ part in supplying both 
and advice to this 
:■ industry. 

■ .trialists south of the 
- .- have generally . only a 
of the Scottish, finan- 
' Stations and what they 
:: : >re often, than not they 

■ irded • merely as an . off- 
if English banks or 

. mt. bodies. To a degree 
•?. accurate: yet .there are 
:;.at differences, 
nd has. three comnxer- 
•*. inks, formed by an 
lation of ten. Of these 
- 2 st. the Bank of Scot- 
*a s founded in 1695 
- r y to finance industrial 
.. TienL Barclay's ’Ra-nfe 1 . ■ ■ 

a 35 per cent stake in exploitation is greater than can vary widely. Shell’s figures of banks — their resources are land has increased its capital by 

. k of Scotland. Largest be accommodated ' -by these £250 m. for locating and fitting inadequate for the demand. about 25 per cent, indicating 

g way is the Royal Bank sources alone.’ • out a field to produce 250,000 Consequently, the past ...ten itg confidence in the longterm 

’ land, with capital and ' Shell estimated that the barrels per day has. been years have seen the establish- . the induct™ an d in » 

• of about £70m.‘and 600 °°rt of 'drilling an exploratory criticised as too low. On the ment of a complete new finan- “ ustry “ a 

s.’ Sixteen Der cent nf well is > on' average film., ex- basis of ..this estimate, the cial community formed partly of 80°“ rate of return, -which one 

'il is owned by Lloyd’s. pendJhture. being ' naturally avowed UJC target of 75m. tons incoming merchant ‘bulks -and of rts executives puts at between 

' est of the three is the higher In deeper and more per year by 1980 implies a totaj the establishment and . reaigan- 15 y and Per cent. .. ___ • 

- ale bank. incornoratinir dangerous , -northern waters.: outlay of about £l*500m, or over isation of native institiituma. .tit r Less dramatically, the Clyaes- 

'tH of Scotland Bank ant Semi-submersible rigs, of .the £JL50m. per year. No .. less the early 1960s the 'cotmtry had d . ale “ s ®tting *JP adti- 
wholly-owned subsidiary **** 1156(1 m discovering the reputable experts have made only two merchant.. hanks, a - ti onal branches in the Nigg Bay 

• fidland Bank. Brent and . Auk fields, cost other assessments, ranging from figure that, has now grown to* ” 

about £3.5m.-, while the -latest £3, 000m. .to £5, 000th. nine. Among the. incomers, are 

generation of exploration plat- ta j £ing ^ Stiel i figuxe3 the Bank of America .and Credit 

forms, with a displacement- of however aw j assuming that! Lyonnais, while - Singer and 

• April of this year the 20,000 .tops and" self-powered, conservatively a third of the Friedlander and Dalton Barton 

deposits and notes out- cost about £10m.eacb. total will be spent in Scotland, (through Dalscot) are two of 

} of the three banks When it comes to tbeperma- the outlay during the next ten the London banks which have 

almost £2, 000m., while nont production platforms the years will be almost £10 per established themselves in the 

s . were approximately costs rocket beyond even these head for every man, woman and area - 

- At the same time substantial sums, to an* esti- chjid in the country. However, one of the most 

ents represented 9.5 per mated £40m. yet there remains - enterprising of all financial 

f gross deposits repre- the problem of getting the oil Torhnnlncrv PY nnrt organisations is Edward Bates 
a sharp fall from 22.8 °n -share: cost of an under-. a cumuiugj CA H U1 L a Liverpool bank, now owned 
it at the beginning of water pipeline is roughly the More than this will be spent by Atlantic Assets Trust 
ide.. same- as - that of a four-lane on the industrial • infrastruc- Through Bates, AAT has estab- 

ricafly '.the Scottish motorway, xnile - for mile. - ture and transport systems lished a number of new ventures 
are, always; had. a pinch Obviously,.: 4fieS8.» cannot be needed for services and oil trans- closely -associated With the - oil 
nv^stmeht/deposit ratio - haiidf'and Tast-‘figur«, but Otst^- port. George T. Murray, the industry. Among -tiiese is- 
s' fehglish banks, us^y rbpr^nt 1 . ’ -However,; 1 eminent marketing consultant company offering drilling ser- 

vice the southern figure, it is:’ reasonable- to assume that suggests In his recent analysis vices to licensees. "While others 
the post-war. era this. because of the difficulties of “Scotland — The New Future,” are concerned with Jess direct 
reserve .of securities operating in northern waters that the final figure might- go services and direct investment 
-.tiie ‘banks to finance and because successful strikes as high as £750m. per year.-. He in exploration and recovery, 
ad development , without off the Scottish coast require also makes the very important In association with Noble 
money outside the either a long pipeline or tanker point that export of technology Grossart, Bates has formed two 
transport, if Is reasonable to and equipment to other exploration companies- and both 
sective of the compare- assume that the average cost- countries with offshore . oil majors have Interests in Scot- 
finepce of the : Scottish of northern wetls will be higher deposits i»uld . lead to. the tisb property • development. 

■rial banks, however, than that for more southerly establishment of a substantial Several of these companies have 
and for capital generated locations. capital-hungry industry. attracted investment from the 

shore exploration and Estimates of total expenditure Although the Scottish banks Royal Bank of Scotland,' which 

have shown themselves eager to seems particularly interested in 
invest in the oil industry — buying into the exploration side 
£30m- of ShelTs £360m. borrow- of the business. So that it may 
mg for. the Forties field came be better placed to finance oil 
from the 'two major Scottish development, the Bank of Scot- 


CONT1NUED FROM PREVIOUS PAGE 


and Cromarty Firth areas. 
.Significantly, and. possibly as a 
result, there is currently 
rumour that one of the English 
clearing banks is about to begin 
direct operations in the oil 
areas of Scotland, though it 
Seems unlikely that if any did 
so they would feel inclined to 
adhere . to geographical limita- 
tions. 

^ Because of the existing 
Ownership of the Scottish bankST 
the National Westminster is the 
name ‘that recurs -most fre- 
quently. It is not- inconceivable, 
though, thaj; lioyds, with only 
■a minor-. stake in the Royal 
Baudk. "might be . tempted into 
.expansion. 

• ; # .Merchant banks 

..- Financially, Scotland is in a 
-ferment and when figures for 
the current year axe produced 
r they -should, according to some 
forecasts,- .show a massive in- 
crease in tbe volume of foreign 
investment coming ■ in through 
the merchant banks. 

- Outlets -for this money, taking 
the traditional industries, are 
massively overshadowed by the 
oil -industry. • And since most 
experts forecast’ that, the future 
prosperity of- Scotland wfU 
-depend almost ; entirely on the 
industry and the other activities 
it - generates, this is hardly 
Surprising- 

Prosperity based . op -on 
&ould persist weU- into the 
21st century and by that time, 
according to experts, the gear- 
ing, effect of tbe money that is 
now being poured into -the 
country should have changed its 
industrial ’pattern out of all 
recognition. It will also have 
changed the financial picture to 
no less a degree. 


Can any portfolio afford 
to neglect 45% of thefree 
world s economic output? 



NU>s( |h>i lUilius ute spiv .id iiu-r tlilleivui imlusmvs uiul mvihi. nl ilic ucunumy. 
Noiti- Udihcraick onnls a major groulli wim. u-i m.im arr uitluiui in 
immnn.-iil in tht 1 worhl's biucvsf i;rnwlli sivli'i -- \niiTti-a (,n.-ni.-raiinj; about 
45“ - ol tlicii.<iulccor>i>n\viuipm i'l the ln-c worMi Ainvn.., amt t'.tii.uia are rich 
in natural resources, land and technnloot— with political u items geared to 
npl«it them. North AmeriKa.hiwi.-ver. Knot easth aevcssihli- 10 BntKh imeston. 
It K Uskina a lot or someone busy keeping up- tn-dute w i(h the U.K. stock market 
to master wall Street (with around 4,000 stocks quoted) as n-ell. Stewart Amertcm 
Fnm) K an authorised Unit Trust and was set up to take the ditlicuUtes out of 
investing in North America, to give professional advisers and their clients the 
means to deal in Apierica without haring to keep up with cu-ry share or to 
struggle with complex overseas investment regulations. Although the fund is now. 
Stewart Fund Managers, the investment managers of Stewart American Fund, is 
the continuation of a management team which has been investing in America foe 
100 years — something more than a>headstart. If jou would like to know more, 
contact Robert Kemp. Managing Director, or post coupon to — 

Stewart Unit Trust Managers Ltd., 45 Charlotte Square, .Edinburgh EH2 4HW. 
Tel: 031 -22b 32?1. 


Please supply full details about Stewart American Fund 
NAME. 


ADDRESS. 


NoC applicaM* W Eire 


Stewart American Fund 


A n-mbti ol (he Asiccution ol Unit Tiuit Mjnjqfn 


rross: deposits 



Dalsco tLimi te d 

Merchant Bankers 


An independent Scottish 
Merchant Bank offering 
services in Commercial 
Banking, Corporate 
Finance and Investment 
Banking. 


Dalscot Limited : Merchant Bankers, 
147 Buchanan Street, 
Glasgow <31 2JX 
Telephone: 041-221 9772 * 

Telex: Glasgow 7Z166 . 


. i ' 


The ^Miller Group 

Residential Developers. 



James . Miller & . 

Construction .Northera Ltch-MJlier 
Hemes Norihem. LwjPr-Fennani Plant Ltd 

Head Office: . ‘ : 

18 George. StiesL. Edinburgh EH2 2PQ 
Tel: 033-225 1^1 I ■> ' 



Tesilted ’ in a 12-miie -limit Tbe STF Bay they- would 
when they were at first reluctantly accept the 18, 000-ton 
tiireatened with EEC parta^rs- restriction; but ’ not ' along wttii 
on their doorstep, showed wbaL closur€ of certain 
could be accomplished ;by grounds, because on .this basis, 
determined opposition and. the tb ey wou id not be able to reqcb l 
lesson will not be forgotten. • their quota and might not catch’ 
Within the ranks of the SOot- very mufch more than' 12,000 
tish -Trawler Federation the tons. .This is because of weather 
Iceland-Faroe problem - is .of conditions. When . gales make 
much greater urgency and casts trawling impossible around 
a deep shadow over existing some of the .Faroe islands it is 
prosperity. No Granton trawlers -usually possible to. head for 
fish at Iceland and only about more sheltered areas to continue 
ia per cent of the Aberdeen working. Loss of this flexibility 
fleet go there. While the* restric- would - lead to idleness ’.and 
.tions will affect landings, it Was uneconomic trips as the closed 
a setback Aberdeen could have grounds might be the only ones 
suffered but the Faroese pro-, on which they’ could trawL It is 
posals are a body-blow. - ' y maintained that the fishing can'j 

, Aberdeen’s rise to the status only be viable if aH areas 
of Britain’s third biggest fishing remain open. . 
port is due in large measure to The Federation's views are 
the off-take at the Faroes. The supported by the Trawler Oft 


fishing grounds there aare as 


cers’ Guild and Mk Buchanan- 




important to ‘Scottish trawlers smith has been warned that 
m are those at rceland to the. there will be “ substantial .dift 
Hamper ports, and the Scottish culties ” if the proposals are oar 
Trawler Federation take the’ ried out in their present .form. 

, ^ at ■ t * ie Government Thds is. the biggest single prob- 
should have put up as big a Iera facing the trawler fleet 
fight on. their behalf as they did. ^o-day but by no means. the only 
for English interests over the There is also concern over 
Icelandic issue. Instead they ^ oSect that North. Sea ^as 
claim a draft agreement on and oil exploration is going*, to 
catch limitation was drawn up have-^-at sea and ashore. Traw- 
without any consultation ’ with j er owners conrpjain of lack of 
“the Federation. consultation with the oil in- 

Their case for drastic revision dustry on-. the siting of -pipeline 
of the agreement is embodied in routes and platforms, the danger 
five-page memorandum 0 f pollution, and sealed debris. 

tolu Dd AbeidMta 

of the U K catch from Faroese ing ^ ^ - “1 

.processing factones are hand*- 
sronnds is t^en by Scottish ^ d ^ lack of !ittSm 

trawlers, and tbat -the proposed , ■. -. • • : 

catch-limitation ’scheme- could- With oil exploration only la 
mean a loss of at least £lm. a its infant#; it. is Gbviqus that 
year’ for them. The TJJK. cod .difficulties are more likely, to 
and- haddock catch would be increase than lessen. 5o. from 
restricted to 18,000 tons a. year, all quarters, influences are « 
and Jaxge stretdies of valuable worts which can only make fish 
ground closed at y scarcer and deans . Sue L me 
different times of the year. British housewife, zj. 


. '* 


We knew 




what we say about 
Scotland W^st 



Scotland West is an unique 
industrial developmwit area — 
unique because, quite simply it is 
the only area of its kind to have 
enough natural resources -of its own 
to make it a really attractive place 
to expand. 

Probably your present 
expansion is severely curtailed by 
the lack of adjacent land or 
available buildings and the 
prohibitive price of developing 
elsewhere. - 

Scotland West has room for 
.your expansion. - 

- And your further expansion. 

There are facilities for leasing, 
renting or buying existing buildings 
or land on which to build. A DTI 
factory might even be available. 

So there’s room for your 
expansion programme in Scotland 
West (sites from ^ an acre to 
hundreds of acres). 

What’s more Scotland West 


has the power, excellent air, sea and 
land transport and skilled labour 
to make the expansion easy. And 
■profitable. 

As we say enough natural 
resources to make the area - the 
most attractive in Britain for 
expanding industry. 

But the attraction doesn’t end 
there. 

Scotland as a whole is 
designated an area with special 
financial benefits, generous tax 
allowances for new industrial 
buildings and new and second-hand 
industrial plant. What’s more the 
larger part of Scotland West is a 
Special Development Area with 
Regional Development Grants and 
Selective Assistance. 

Hugh Moran, director of 
Scotland- West, will send you all the 
details. . . 

To put your industry in the pink. 
And your bank balance in the black. 


Scotland Vfest I 

•// 


Scotland West Industrial Promotion Group, 21 Bothwetl Street. 
Glasgow G26NJ. 041-221 4296/7 
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Chartered Surveyors • 
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Boom reflected in property 


EDINBURGH & GLASGOW 


By PETER RIDDELL, Property Correspondent 


including 


j The revival in the Scottish has been a notable increase in in the pipeline planning restric- provided. While these incen- expansion onto the east coast in immediately available anyth 
j economy has also been reflected demand from commercial tioYis in the central area— lives may help development the last year with estates at on the market in the coa 


64,000 sq. ft. 


shortly to be built 


| in increased activity in most interest. Nevertheless there is particularly the understandable areas nearer London there have Edinburgh. Dundee and Aber- area has been let or s 

i sections of the 'property market, still, a large amount of empty desire to preserve the district been few signs so far of com- deen. quickly. With this str 

i The number and scale of lettings space in the city and although around St. Andrew's and Char- panics taking advantage of This experience is supported demand industrial rents 

i Uss -l - ncfimiitiw riarunflfncr nn Intla SnnarAC Oiioon SfrMt anil <-knm tn mnm 4n Cnntlanil Kv nlhar nrii-oto rlm clnnpK Mnrf arClUnd SOD D SClIiarP f(Mt h 


CENTRAL EDINBURGH 


WAREHOUSING 


up to 100,000 sq. ft. 

PAISLEY 


1 some cases, steep increase in dear that there. ■ is at least schemes, which anyway appeal he argued that such incentives vise in industrial rents, the harbour. 

! rents. The last year has also 400.000 square feet actually on to the large number of profes- involve spreading the jam too Naturally the figures vary The main problem is a sh 
■ highlighted the influence of a the market at^present Moreover sional users in the city. There thinly and what is needed to depending on what part of Scot- of suitable sites and \ 
i number nf relatively new; and there is a further 400,000 square is also an increased interest in help an area like Scotland is land is involved, but in the hlg j, prices are being as! 

; special Factors, such as the feet under construction and projects outside the centre, selective assistance concen- inner Glasgow area. Tor same industrial land in 

increased pressure for the likely to be completed within a Rent levels are higher than in trated on certain suitable office example, several agents say that Aberdeen area has rece 

1 conservation of certain areas of year or so. • figures of around centres with the aim of impmv- rents for new small industrial been sold for 145,000 an a 

; Edinburgh and Glasgow and — T¥ . .—.30 a square foot being men- j n «, infrastructure, especi- units are about _B5p a square There is a lot of developn 

I most significantly — the consider- High rents uoned recently for good quality a u y . telecommunications links, foot compared with 70p or less * n the pipeline both in this 

'able possibilities raised by the r*,; s underlines the imoor- new s P ace ui the 'centre and one with aid also directed to the a year ago. Outside the inner. lor and on t ^e office side w-1 

; exploration in the North Sea. tance of location with most' f" eai ev ?, n l ?J faxis aboul £3 actual individual moving house. arM- rents are in the GOp to a t . urrcn t figure of well ovp 

: A clear indication of improver The of office activity Industrial Sector 50p to 55p°in the Autumn fo^th^ wn* HnV’spacc 111 

is Glasgow, where demand “2S ****»»* IF??** J2S elsewhere-apart from Aber- tho I0 72. These figures are neccs- SLiXL ™SSL 


. or JSce sS STSSS central a«a. At the s^ne time But perhaps the most signifi-' IW Jhese figures are neces- ava „ ahle . ^ . question 

l L» n w there is still considerable scope cant sign of the strength of the sanly fairly general but .ne whether the long term derr 


. there is still considerable scope , , , . A cant sign of the strength of the Idir, i sentFai out whether the long term derr 

St ^ renewal « «£* of the Scottish economy at Resent has a " of the extent of the wiU * sufficient’ to absorb 

iS been « f2 existing office buildings were fi"*™*"* been the increased activity in S rowth after a stable P eriod - increase m office supply but 

itbis vear mmnurpH with ahniTt constructed before 1914 and are h g te been taking ^ industrial sector, especially The most spectacular growth real lest here will come 


45 Hanover St, Edinburgh EH2 2PJ* 

031-225 5129 

Also: London, Bristol,- East GrinsteruL Exeter, Truro 


thie vear rnmnarpri with nhnnt constructed oeiore isn aim ate - . . , uie industrial sector, especially me most spucutcuiai prawui umi ware 

SU 000 sanare P feet at this stase now obsolete. In addition, there in the area around Glasgow, has, however, occurred outside about a year to 18 months* t 

1 S. £5*t£<?™1K I* 1» increasing interest.™ Z In is the central industrial, hell on The effect; of the North 


of the usual B range of Govern- ' Ql * ' use ot air-conditioning S^ Ii ?J ed th J r ^f w b, }o W ^f 0 f J.” throughout the main industrial the north-east coast in Aber- expansion has been restrirte 
menTanT^c^enaniXra which is likely .to add to the JJ- •* £ areas M any units which come deen where the North Sea oil Uottlin MM I 


*»»**«-“ 441VVJ J t L - ^ dicild umi 4UIJ UU 1 u nuiui UJIUU Utvll WUCIG ure V*» Mil- 4 

pressures for high rents already * i pan on the market are being and gas activities haw made a and elsewhere in Scotland tl 

created by the rises in building J? “Ff* snapped up- immediately and significant impact. The problem is no sign of any general s 

costs of the last year. . IS the buoyancy affects both the here has been that with down in the amount of acti 

buildings so far. 


costs Of the last year. snupping senemes ana to 

In -any event, partly as a happening to some extent 
response to -this cost factor and the major question i 


aS ^ hhc sector, with the Scottish relatively 

Industrial Estates Corporation ];= 


* V>* V*!-' 


partly because of the increased on Je office «de is the possi- “Sg a big S 
mS demand office rents 'have also bibty of further A*-* - this year. Ind the%ri?ate de- 


been rising at a much higher office jobs from London and 
rate than in previous years, the south east of England to 




velopur. 

The Lyon Group, for example, 
which claims to be the largest 


WOODCOCKS 




PPt 




ffl While a figure or around £1.40' Scotland. The authorities ^ wh \cb claims to ^ the lar^t 
% a square foot was normal a year Glasgow have been particularly 1 industri ^ ^oup °7n 

g ago— with up to £1./ 5 a square active in campaigning on this evoects that in the 

foot, being achieved for top- point and the Hardman report’s { AnriM974 it will have 
quality premises— »rents of over recommendations on the move- 
£2 a Square foot have now been ment of civil sen-ants out of a a “ 0 ^ 
agreed for the first time. And London were bitterly criticised ^ \ f 
c;iy it seems likely that any remain- as being inadequate in relation 


George Su Hanover Square. London IV 1R OLH. 
Tel: 01-629 5411 


Specialists in sale of all Landed Property in Scotland 
Crofts — Farms — Moors — Woods — Commercial 


CAITHNESS 

Close Dunnet Bay. Site for Motel on 1*J acres with full pla 


mng permission — offers over £20.000- 


.Modeitim^S 8 


accomro’ 


l0 dati on 


avraBaW® 


m rz ^ t rnru nf ^r nearly 750.000 square feet of Restaurant at Castletown with planning permission, etc. f 

m S S - t0 re . nls t . of 0V S to ^ hat S« tlan ‘| i c « uld ab s° rb - factorv or warehouse space has extension to hotel-offers over £25.000. 

f 2 wlU in the next Hopes have, however, been b 0T ^ including both Adjoining Sinclair Bay. 1 mile coast frontage and frontage 

M months. . . v raised the Tecentl * new and tifurbUh^ buildirms main A.9 road-100 acres or by negotiation at £1.0. 

m The situation k somewhat announced Government mcen- ™ rZn lkl Thp per acre. 

firoc ■f nf nffiM AmnlnvaH «n -ft® group TCCkOftS the t Jftn nrnuir hnl n-nn n U'inL- •» nrl .Inhn fl'Crnat 
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24.000 1 
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\ 40,000 

130.000 
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^ different in Edinburgh which tives for office employers to 

9&4 : ..^*w pew. annual total could be l.om. 


does not suffer from these move to assisted areas with £800 


square feet on the basis of this 


per acre. 

Moorland — L400 acres between Wick and John O'Groat 
further 3.000 acres adjoining also soon available. 






Serious 


last five years. Most of Lyon's 
estates are In the Glasgow area 
and while these increases partly 
reflect increased demand they 
are also the result of a general 


MORAYSHIRE 

Findhom Bay, Inverness 30 miles. 100 acres with actu. 
frontage. £50.000 or so. 

FARMS 

250 ACRES in Aberdeenshire. Renfrewshire and Caitbnesi 
150 acres in Borders, Farm with Caravan site etc. an 
10S acres in Banffshire and many smaller ones— ask u 
far details. 
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By a Correspondent 
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Advice on all aspects of office prooerty 

Healey & Baker 

29 SL Snr^e St^ Hanovnr S«., london WU 3 BE, 91-EH S29Z 
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COMMERCIAL 

PROPERTY 


An amazingly hi^h proportion overtaken, at least for the time 
of tenement slums and a major being, by the depressed stale of 
imbalance between public sector the private market because of 
and private accommodation have the mortgage crisis, 
combined to make Scotland's As one housing expert pointed 
housing problem one of the most out in'a reference to the Govern- 
serious in western Europe. The merit's plans: “Nowhere in the 
policies of successive govern- White Paper is there any sign of 
raents have failed to make any a realisation that if customers 
real impact and the majority of are absent because mortgages 
slums have remained sub-st'an- are not available or house prices 
dard for more than half a cen- too costly that all the hopes of 
tury. an expanding programme are 

The situation, however, has doomed to failure. 7 ’ 
been improving in the last two The statistics show that Scot- 
years and the Government are land's slum position is generally 
now making a determined effort worse than most other areas of 
to transform the Scottish hous- .Britain. The 190,000 houses 
ing scene, the main accent being which are below the tolerable 
put on an all-out drive to rid the standard amount to ten per cent 
country of 190,000 sub-standard of the total housing stock. These 
houses within the next five are houses which lack the most 
years. It is estimated that the basic amenities including the 
exercise could cost the Govern- exclusive use of a lavatory a 
ment and lo'cal authorities about sink, or a hot and cold water 


|£l,000m. supply. It has been argued, liow- 

. ever, that the tolerable standard 

Government action should be raised and if this were 
mu roo ■ done thousands of additional 

b Jn cZESvSKS ™ me within a new 

(ha slum category. 


Government action 


Government in the housing field ^ 

since they came into power, all 
having particular significance , 

for Scotland. First, there was 
the controversial Housing I 7 r T s ?, 


Generally, it is accepted that 
Scotland nn longer has a 
national housing problem in 
terms of availability and stan- 


the controversial Housing “ ** "ZTZ' 

(Financial Provisions, (Scot ?£**• 5 I 0 ^ h th ™ ™ 
land) Art aimed at increasing. ,5. ■, 

in stages, the level of local Sc °2' m , d - * he ™ 18 


authority rents. Some believe 
that low rents have been a 


particularly bad. Glasgow, 
alone, has 75,000 bouses below 


db 



major contributory factor the tolerable standard but there 
towards the imbalance of hons- *!? «m«mtrations of slums in 
ing over the years. The Act other aties lar S* towns - 
also made it compulsory for or __ 
local authorities to operate Slum Clearance 
fairly generous rent rebate The Scottish Office claims 
schemes as part of their plans that very substantial progress 
to redirect subsidies from bricks has already been made in deal- 
and mortar to people. ing houses below the 

Then, this year, there have minimum standard, with exten- 
been two White Papers, the give slum clearance in the 
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first setting out the Govern- period between the wars, and 
ment's housing policy for the about 270.000 houses being 
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1970s and the second, outlining closed or demolished since 1954 
proposals for dealing with Scot- when organised slum clearance 
land's older houses. The Govern- began again. Many more have 
ment’s aims are basically the been improved by standard and 
building of more new public improvement grants, 
sector houses wherever they are One of the key proposals in 
■ needed, a more intensive assault the Government’s plans is the 
ton the remaining slums, the creation of housing “action 
'encouragement of home owner? areas.” Under these an action 
ship, with more new private plan would be drawn up to 
houses, and home and environ- cover either 'clearance, Jmprove- 
mental improvements. ment or a combination of both 

__ While some critics of the and local authorities would have 
Government’s proposals believe special powers to enable them 
that their ' proposals are to remedy intolerable housing 
designed more as a psycho- or prevent such conditions 
logical exercise rather than' a developing. 

. practical strategy, the Govern- A decrease in the number of 
i ment look on their concentrated public sector bouses completed 
effort to clear slums' housing as in Scotland has been the subject 
one of the most urgent and of concern among Labour M Ps 
important single tasks in Scot- and Labour-dominated local 
land's housing. They are hope- authorities. Latest figures show 
ful. too. that builders will that 10,500 local authority 
respond to their proposals for houses were completed in nine 
more new private homes— a months of this year compared 
plea which has been . somewhat ■ Continued on next page 
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Communication links 

By JAMES DOLLAN 

Scotland has never heard links for oil-related develop- there are major industrial delays through road improve- 
uch a buzz in the communica- ments. The passenger station at developments in progress or ment schemes: last month a 
ions industry: on the roads, on Alness, closed since I960, has planned, such as the projects winter Motorail service was 
he. railway, in the air, at the been reopened to cater for the put forward for Hunterston as introduced between Stirling and 
•orts — and at the Post Office — rapidly increasing population, a major steel and port complex, London. 


jetavity is feverish, directed And. once again. 


Global road statistics make 


Scotland is almost certainly 


largely to reap the still un- threatened rail link between j n ter*«;tino rpariin* Cnvem- better served with fine airports 
fathomed harvest of North Sea Inverness and Kyle of Lochalsh, ment expenditure** in 1956-57 than “ ost other P 3 * 15 of Bnta,n 


oil. and gas. 


reprieved 


ment expenditure in 1956-57 
was a mere £1.7m. as against 


and indeed than most West 


tanked communications, .of closure, not because it is one estimated expenditure in Eur °P ean countries. The three 
course, axe just as vital in other of. the most picturesque runs in 1973.74 a t £521™ rising in main airports. Edinburgh, 

areas if Scotland, challenging Britain but because of the pos- 1976-77 to £61m “ Glasgow and Prestw’ick are 

for' hew, modern industry and a Ability of oil rig platform pro- __ ’ strategically situated along the 

still bigger share of the export duction at Drumbuie. 1 setting up of a motorway Scottish Central belt, gateways 

market, is to correct the econo- At the ports, there is unprece- network in Central Scotland t 0 America and Europe, 
mic imbalance created by the dented activity. At Aberdeen, forms part of the wider aim of The British Airports 

continuing contraction of jobs main servicing centre for the providing the country with a Authority', which expects soon 

in shipbuilding, marine and drilling rigs and the base for modern infrastructure base to to take over Glasgow Airport 

heavy engineering, steel, found- major oil concerns. Govern- meet the industrial and conuner- ( the only one outside its direct 
ing and coalmining. ment loans have been agreed requirements of the 1970s control) from Glasgow Corpora- 

What 9 nijv tiwn that the under the Harbours Act 1954 and beyond- Just over 90 miles tion. is at long last going ahead 

infrastructure nrnsramme for a scheme t0 convert the of motorway are in use at with a £12m. development at 
niann^ri for cr. enclosed docks to tidal working present, a figure that will have Edinburgh. This makes much 

tho West renfrai holt i G nrft so fbat oil service vessels can increased to 130 miles by 1977. more remote the possibility of 
Lmnlotfnn in that enter and leave at all states of The A8/M8 Edinburgh-Glas- a Central ScoUand Airport, 
nearer completion so that ^ ^ gow, A8/M8 Glasgow-Greenock. which many believe to be the 

resources could have been con- ™ uae * A74/M74 Glasgow-Cariisle. M9 ri "ht approach to Scottish air 

centrated in the North East area Service bases Edinburgh-Stirling. M80/A80 transport? 

ha i m ^ d° - _ . Glasgow-Stirling are among the Before the North Sea 

stretched— -and indeed strained At Dundee, another HQ of the network motorways undergoing resources were pin-pointed, 
—throughout the country. oil companies, work is_ in pro- extension, vast schemes are British European Airwavs — 

G Pearly if the momentum in gress ° a a 12 “"der way in Glasgow and firm now.of course, an integral part 

the communications industry is reconstruct ttie L^tem vytmt recommendations for the traos- 0 f British Airways — which has 
to Be maintained— and it must P rovide 311 additional o40 port plan f 0r Edinburgh are ex- p i a ved a vital role in Scotland’s 
be— 4hen a slowing down in * LoXJK. A peeled early next year. economic development since 

other sectors must follow: , nS? In view of the future develop- 1946, was serving 13 internal 

indeed, immediate signals have ment of the Irvine - Hunterstoa destinations, and experiencing 

been- flashed to delay for three SSESSf Hr ur § ent consideration is at ann ual traffic increases in the 

months less urgent projects in *r e . Ua 5° 0ur Befuge. and prcS ent being given to the roaas order of 8 per cent, 
health and education pro- v, .°F k 18 ° n tbe " irc ^ semng this region of Ayrshire 

grammes. yi si0n . et of 5 ua ^ and with a view* to improving them Cpof availnhilitv 

Communications relating to “ acres of land at a total cost 1D accordance with development ^ 

the North Sea's natural of about £2m * needs. When oil brought its chal- 

resources are on a scale un- Developments at Montrose. Exciting and imaginative de- lenge. it was met by stepping 
paralleled in Scotland. jointly by P and O and the Mon- velopments are in the offing for U P seat availability on the 

On roads, top priority is being trose Harbour Trust, involving the railways in Scotland. The London/Aberdeen route, where 
given to the improvement of reclamation to provide quay ana project to link Glasgow and passenger traffic grew by 25 
the A9 between Central Scot- storage facilities for five supply London by electrically-powered per cent- last year. Next 
land. Inverness and Invergorden vessels will cost £2-5m. trains is “on time” for the summer when BAC 111 jets 

at a cost of some £60m. This At Lerwick, Shetland, a target completion date of May will be operated for the first 
will involve virtual reconstruc- Government loan of £800,000 6, 1974. The new timetable will time, there will be three jet 
tiun of most of the road between has been promised for the de- link the two cities by train in an flights and one Viscount flight 
Perth and Inverness and the velopment of service bases for average of little more than 5 in each direction between the 
building of a new road across Shell and BP: other develop- hours. Electric route mileage in two cities, 
the Black Isle, bridging the ments are going on at Sandwick, Scotland will by then be But the expansion and im- 

Beauly and Cromarty Firths and Scalloway and at Shetland areas doubled, with suburban electric provement of services is not 

reducing the distance to Inver- outside these three ports: at expansion in Lanarkshire bring- just internal. In addition to 
gordon by 12 miles. More than Leith and Dalmeny. in the ing local as well as inter-city the present international flights 
£lBm. will be spent on the pro- Forth; at Orkney; and proposals benefits. between Glasgow and Diissel- 

vision of a fast feeder road for bases at Stornoway, at Wick New fast freight trains re- dorf, Berlin and Paris and be- 
between Perth. Dundee, Aber- and at Scrabster are under eon- cently introduced include over- tween Edinburgh and Paris, 
deen and Inverness, to include sideration. night Glasgow/Midlands/Bristol other destinations in Scan- 

major improvements of the Telecommunications. of and Edinburgh/East Anglia dinavia and Common Market 
Dundee-Forfar-Stonehaven road, course. * provide a vital link in routes, and other freight ser- countries are now being con- 
On airports, recent improve- this new .infrastructure. The vices in Scotland have been sidered- British Caledonian 
merits have been carried out at Post Office has invested no less arranged to connect with these Airways, which is also stepping 
a cost of £250,000, at Inverness, than £ll,5ra. in modernising trains. A new terminal is being up both internal and external 
Aberdeen and Siimburgh fShet- and extending telephone com- opened in Glasgow to handle services, east and west, already 
land) airports, all of which are munication facilities in the High, freight traffic to and from operate a total of 156 flights 
used extensively as bases for lands and Islands. It plans, too Europe by direct wagon ser- weekly between London and 
lelicopters servicing oil rigs, a big extension in radio link rices using cross-Channel train Scotland. Last year the airline | 
On the railway, there are coverage. The opening last ferries, a means of communica- carried over 420,000 passengers; 
leaf indications, although the month of Telephone House, the tion which is now rapidly on its Scottish senices. both 
uestion still awaits Govern- new administrative head- advancing. scheduled and charter, 

ent sanction, that, for the first quarters for the Edinburgh A daily Motorail service to The action in every field of 

me since Beeching, lines may telephone area, is yet another bypass ” the congested A9 communications is certainly 

s reopened. The first of a new link in the chain. trunk road between Stirling and intense: what is essential is 

esign of smaller freight line The hectic bustle to serve Inverness is to be introduced that the operations are fully co- 
erminals has been built at North Sea oil and gas is by British Rail next year — an ordinated. a job, perhaps, for 
Dundee, and where necessary matched in varying intensity in entirely new marketing con- an Under Secretary of State 
British Rail are providing rail other areas of Scotland, where cept designed to avoid motoring for Scottish Communications. 
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ing problem 


vith 21,500 for the whole of bouses including tbe building the lowest of any Western Euro- eminent ’s housing agency, the 
970. strike last year. They say that pean country. Only 31 per cent. Scottish Special Housing Asso- 

The building of private tota l number of houses of houses are owner-occupied ciation, have stepped in to pro- 

ouses, however, has been completed by all agencies in compared with 53 per cent, in vide nearly 3,000 houses. In 

icreasinc. with two record lh . e ^ asl n * ne ra onths is only England and "Wales. The- 1975. housing will become the 
-ar.s of completions totalling sU Shtly lower than _the com- increase in private sector com- responsibility of the new 

.000 a vear. being about P arab l« period in 1972. pletions and the decrease in second-tier district authorities as 


pletions and the decrease in second-tier district authorities as; 


per cent, above the previous The effects of tbe Housing P. ubIlc s * ctor bmldl "S has had a result of local government 
nicest level. Jt is expected (Financial Provisions) (Scot- httJ . e . effect °" ^ ore J ral1 refon ? and * hJe . ^ 

iliat tiie figure will be around land) Act and the prospect of Position over a short period of over from the existing county 
12,000 in 1973 and between an expanding economy, aided “ me - , ln Sco .V, a ? d and In and t0 . w ? councils to the new 
12.500-13.000 in 1974 unless the by developments related to the En 8 land and Wales tbe , pro ’ authorities could hinder bousing 
current mortgage situation has discovery of North Sea oil. f on } oa of houses rented from plans, particularly slum clear- 


couid result in even greater 
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SHIP & BOATBUILDING CO. LTD. 


Kings Inch Road, 
RENFREW PA4 SXU 
Tel: 041-386 2258 
Telex = 778556 


Builders of 
Commercial Craft 
up to 30m 


a marked effect. could result in even greater ,ocaJ . authorities and other ance, it is felt that the large 

According to the Scottish upsurge in private house P ubhc . . and °™£ authorities. with greater 

Office, a number of factors building in Scotland. But ?ccupied houses have both resources will be able to tackle 
have contributed to the decrease despite the recent trends, home main j7 expense housing problems with greater 

in the number of public sector ownership in Scotland is still of houses rented from private n guur. 

owners. Evidence nas shown that local 

— - -■ ■ — r As experienced in other areas authorities will need to adopt 

; of Britain soaring house prices a De 'f towards housing. 

were- beginning to stabilise People are no longer willing 10 
before the mortgage famine and acc ®p T a house regardless of 
now there are indications of a quality or area, a fact borne out 
reverse of the recent spiralling b - r “ e r ?. w, ’ s °* empty, hoarded 

| SHIP & BOATBUILDING CO. LTD. £? 0 ^ e ^ ke d , Ui! less attractive areas of Scottish I 

i * report by the Nationwide ^ cea } studies have *) so 

i Kings Inch Road, Building Society earlier this sh0 '*’ n that h^ ousing amhonues 

. RENFREW PA4 8XU - vea J showed that house prices of a hi2e 

1 -r 1 r\ 4 , ooe «oco m Scotland were rising faster on .HJ e assumption 01 a nu^e 

| Tel: 041-886 2258 than the average for Britain as undifferentiated need sUll to be 

! Telex = 778558 a whole. New prices in Scotland p** and tb . at house waiting 

! rose by II per cent in the first hsts no Ion S« adequate as 

I half of the year while the a s0 J e means of determining 

| average for Britain was 8 per neiv ; ho M? ,ns Programmes Local 

RuiWprs of t cent - But in tbe Pasffive years. a “ Jonties are to be asked to 

Builders of I the price of new houses in an . overa, J « s «sment of 

Commercial Craft ,'i Scotland went up by 66 per cent. housing needs of their areas 

up to 30m /;- compared with 120 per cent for pr,vale as weI1 as pub_ 

H ]| \ Britain. lie housing. 

■ ’’ * The house prices boom a few Wirier rnlo 

.. , ;t -- \ _ months ago was particularly roie 

I' p|^~i FH y i" 11 evident in Aberdeen because of A wider role is also fore- 

j - ,\fi r I? t ft the impact of North Sea oil dis- shadowed for housing associa- 
te nr_.rT3_Ly riLUI ISLAJtJaJaBl ifa****? 3 coveries. The exploration of oil tions who may be able to bridge 

I . / and its related on-shore develop- the gap between publie and 

1 — J. i ^. 1 ~ ■ / ments has resulted in heavy owner-occupied housing with 

: 'Ay jr ' i i ' ,,! ■' - , t ' ‘ ■; '/ demands on new housing in the the provision uf co-ownership 

j Tr-SSj*" '• . ■ ■ North-East of Scotland where housing estates. 

local authorities have been sud- In many areas, however, par- 

denly confronted with housing ticularly in the Central Belt of. 

. . — — — ■ ■■ — — problems which could not have Scotland. Labour-dominated 

A - -v been foreseen several years ago. councils are likeiy to continue 

I |ijl a> 0| m* The Scottish Office point out. resisting any attempts 10 put 

1 1 IJC I VIII 161* %j |1 QI however, that local authorities less emphasis on local authority 

V have responded well and are housing. The refusal of several 

| taking all possible steps to meet councils to implement the Hous- 

’ the needs of incoming workers ing i Financial Provisions* 

James Miller & Partners Ltd by co-operating with each other (Scotland) Ac: and their con- 

M filer Construction Northern Ltd and by usin S industrialised tinued opposition to t!ie Gov- 

Millpr Hnmp? Mnrfhprn I trl forms of house construction emraent's plans to sell council 

Ponnonr n U “ which have the benefits of speed houses to sitting tenants who 

rennani. riant Lia and economy in the use of site may wish to buy have already 

f-Jead Office labour. provided sufficient evidence that 

Ifi fionrno ■ In some area s. however, difficulties may Jie ahead for the 

i LI 9 i dp t i noi o5 c dcmand has been beyood the Government in tiding to 

trlZ zru. i el I Uo 1-Z2& T 33 1 technical and financial resources implement their policies fnr 

■ - - -J of local authorities and the Gov- Scottish housing. 


Wider role 


1U PILOT. 


The Miller Group 




James Miller & Partners Ltd 
Miller Construction Northern Ltd 
Miller Homes Northern Ltd 
Pennant Pfant Ltd 

Head Office 

1 8 George Street, Edinburoh 
EH2 2PG. Tef : 031 -225 1 331 


The Romans introduced 


to Scotland... 



Lyon Group (Scotland) Limited are engaged 
on a massive industrial and commercial pro- 
gramme involving the investment of over £50 
million in the development of more than 25 
sites throughout Scotland. 

Since the Scottish operation. began; over 200 
factories and warehouses have been com- 
pleted. Over 3 million square feet'of industrial 
floor space has been sola or- leased; while ' 
land stocks acquired or under negotiation 
amount to more than 300 acres. They have also' 
completed, or have in the planning* stages, a 


number of maj or; commercial projects, : . 
providing offices/ hotels, showrooms and • ' * ' - : 
shops. - . -. -V' 

Like the Romans in -55 B.C., .Lyon have the.-- , 
resources, the expertise and.the-experieiiceL > 
to locate sites strategically, to de^igh'-the-..- ■' . . 
buildings..and.to construct them> Premises' to 
suit your specific needs may well be available, 
now. y..,. - . ;•:/ 

Whatever your development needs, ring / 
.Lyon Group (Scotland) Limited at 041-331-I$4l 
(Glaisgow^or 031-226 7 754T (Edinburgh). ' 1 V 


Leaders in Property Development 

Newton House, Charing Cross, Glasgow G2 3NJ 
54 Castte St.,.Edinburgh EH2 3LX 
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CONSULTANTS AND ADVISERS ON ALL FORMS OF 
COMMERCIAL AND INDUSTRIAL PROPERTY. IN SCOTLAND 




26 WEST NILE STREET GLASGOW G12PF 041-221 6039 
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fhe tremendous demand 
forourbeertias 



We’ve always been very proud of the 
fact that our Scottish beers have been 
produced in Edinburgh. 

And today, more than 50% of our Scottish 
produced beer is consumed by drinkers in 
England, Wales and Northern Ireland. 

A fine testimonial to our beers. 

To meet the ever-increasing demand 
for our quality Scottish beers we’ve had to 
think really big. 

Our £11.6 million New Fountain Brewery,, 
situated beside the long established Fountain 
Brewery, started production this S umm er.' 


When fully operational, it will produce, 
more than 70,000 barrels per week, while the 
original brewery becomes a speedy 
packaging and distribution centre. 

Our Scottish beers will continue to be 
produced in Edinburgh, and they'll be 
brewed to the same perfection in one of the 
largest and most fully automated brewing 
complexes in the World. 


Scottish & Newcastle 
Breweries Ltd. 



Introducing the new low impedance, highly efficient 
cost effective component for telecommunications use. 



The component is the 
Scottish Highlands and 
Islands. It's been on the 
market for many years but 
recent modifications now 
make it especially suitable 
for telecommunications 
use. For instance the major 
development in 
communications for the 
off-shore oil industry. 

The telecom- 


You can choose your 
location from serviced 
sites, each one. plugging 
into a communication 
network which speeds men 
and materials to wherever 
you want them. Road, rail, 
air and sea links make the 
Scottish Highlands and 
Islands as viable a 
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munications components 
industry is expanding fast 
and the Scottish Highlands 
and Islands is the place for' 
expansion of any 
electronics enterprise. 

The place with a 
combination of natural 
resources and extra 
incentives, added by the 
Highlands and Islands 
Development Board. 


proposition as anywhere 
in the U.K. 

Financial assistance 
and practical help is 
available from us. 

You're used to moving 
fast? Right. We won’t hold 
you up. When we talk of 
low impedance we mean 
that you'll find the 
minimum of red tape to 
hinder you. You want fast 
action and even faster 
decisions. You'll get them. 


Try us out. 

Send off this coupon 
and see how fast we send 
you our Development- 
Services Guide. It gives all 
the details about operating 
conditions within the 
Highlands and Islands 
region plus up-to-the- 
minute information on 
sites and factories currently 
available. 


-snd nKa-.vf« q| iHr Highland and Island, 
Uodupi’icnl ScrtMa (Juidr. 

Njiiw . 

-PmrioiL...., 

Company. 

Add 

HIGHLANDS AND J5LAKD5 DEVELOPMENT 
BOARD 

Bridge House. Ban V Srrttr. 

INVERNESS 1 VI IQft. 


.*£> " 
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For several years the Scottish 
electronics industry has aspired 
to the title of “a little Palo 
Alto" — referring to the penin- 
sula south of San Francisco 
which has bred many of the 
most exciting inventions and 
growth companies in the world 
of electronics. After nearly 
two decades of rapid growth, 
electronics is now one of the 
largest manufacturing indus- 
tries in Scotland, ahead of steel, 
shipbuilding apd mining. But 
too many of its products are 
designed in England or the U-S. 
and too many of its companies 
are remotely-controlled from 
far away for it to qualify for 
the Palo Alto title. There are 
still too few companies with 
research and development faci- 
lities for the Scottish electronics 
industry to be very much more 
than part of the “branch 
factory economy ” which has 
recently been the cause of 
xnnch critical comment in Scot- 
land. 
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Electronics needs 
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a wider base 


By CHRISTOPHER LORENZ 


Notable exception 


The most notable exception to 
this general picture is Ferranti, 
to whom must go much of the 
credit for the rapid develop- 
ment of electronics In Scotland. 
Linder Mr. (now Sir) John 
Toothill the English-based com- 
pany's Scottish operation was 
given a relatively free hand 
soon after World War II as it 
moved from gun-sights into 
electronics. Together with Dr. 
william Robertson at the Scot- 
tish Council (Development and 
Industry), Sir John developed 
a strategy for the introduction 
of high technology to Scotland 
through the attraction of 
American electronics sub- 
sidiaries. 

In the early stages Ferranti 
acted as a mother hen to the 
industry, providing a strong 
research and development team 
as well as training facilities for 
other firms’ employees, and sub- 
contracting work for Scottish 
industry. The programme of 
attracting U.S. companies 
quickly took root with the 
arrival of Honeywell and IBM. 
for whom the main attractions 
were Scotland’s suitability com- 


pared with the U.S. as a base 
for the U.K. and Commonwealth 
markets, together with the rela- 
tively cheap cost of adaptable 
labour. More recently, the 
existence of a large electronics 
industry in Scotland has pro- 
vided a strong pull for other 
multinationals. Compared with 
these three factors, regional 
incentives have been seen by 
most companies as little more 
than a bonus though some 
would have gone elsewhere 
without them; 

During the 1960s the sire of 
the Scottish electronics industry 
snowballed more than twice as 
fast as the whole U.K., elec- 
tronics industry. In I960 it 
employed about 9,000 people, 
3.5 per cent, of the U.K. 
industry’s labour force, while by 
1969 it was almost 29,000 strong, 
8 per cent, of the British total. 
There are now over 100 com- 
panies in Scotland either in 
electronics or closely associated 
with it, an increase of more 
than 30 in five years, and they 
employ over 43.000 people. 
Over half the electronics labour 
force is female. 

From 1971 until early this 
year the industry went through 
an extremely rough patch as a 
result of the combined effects of 
the world-wide computer slump 
and a revolution in the business 
machines industry, which also 
had to cope with the aftermath 
of a short-lived boom caused by 
decimalisation. Apart from its 
direct results, the. former had 
severe side-effects, such as the 
closure of a brand-new GEC 
microelectronics factory at 
Glenrothes, while the latter 
prompted NCR to halve its 
Dundee labour force as it 
switched from electro-mechani- 
cal products to less labour- 
intensive electronic ones. 

In the last few months the 
pace has picked up as existing 
companies went over to expan- 
sion again and as a number of 
new entries were welcomed to 
the area, chief among them 
Motorola, the American com- 
pany, which has just opened a 
micro-electronics plant at East 
Kilbride and plans a duplicate 
facility for 1975. A number of 
other well-known multinationals 
are knocking at the door. 


In these circumstances the 
crucial factor for the industry’s 
future is no longer one of 
quantity, but of quality. Until- 
recently it was . excessively 
dependent on the fortunes of 
the international computer 
Industry. Now, with the arrival 
of manufacturers of consumer 
electronics and integrated cir- 
cuits (which no longer have 
computers as their only* major 
market), it is more broadly- 
based. The problem is Its lack 
of depth. 


Investment 


in drinks 


New technology • 

The situation is best described 
by Mr. George McGregor, of the 
Scottish Council: * There is an 
over-exnpbasis on production 
facilities and a disturbing lade 
of research and development. It 
is from this that new technology 
grows to keep a discipline alive 
and active. . . . When physical 
distance separates the R and D 
facilities . and the production 
unit, there is an inevitable 
delay. It is not uncommon for 
new technology introduced, for 
example, in die US., to take a 
full year to reach the Scottish 
plant of the same company.” In 
some sectors this introduces a 
lag in local know-how and a gap 
in the career structure open to 
Scots graduates which can often 
be closed only by migration. 

This perpetuation of the 
branch economy has been a dis- 
appointment to many of those 
involved in attracting elec- 
tronics to Scotland. Including 
Honeywell and NCR — which 
modifies American designs on 
products such as computer 
memory systems-^-less than ten 
of the 100 plus companies in the 
industry have a research and 
development effort. Together 
with difficulties in raising 
finance, this has severely limited 
the spin-off in terms of new 
companies headquartered in 
Scotland. The most successful 
area has been sub-contracting — 
there are now six local makers, 
of printed-circuit boards, for 
example — but many of these are 
just as dependent on trans- 
Atlantic decisions as the cus- 
tomers they serve. ' 

The completely integrated 
indigenous company is a rarer 
animal. The two most -oft-quoted 
examples are MESL (Microwave 
and Electronic Systems) and 
Nuclear Enterprises, which 
were founded in the 1960s and 
have since prospered. Both have 
a high ratio of graduates to 
their overall labour force and 
fully satisfy the Palo Alto stan- 
dard of taking advanced techno- 
logy right through- from the 
drawing board to manufacture. 


portant a base of indigene 
electronics companies as t 
U.S.. much will depend an t 
willingness of multi-nationals 
turn their Scottish operatic 
into centres of excellence 
pan of their product range. 

Ferranti, though not exac 
a multi-national, has done j 
this in concentrating its : 
portant avionics business 
Edinburgh and Dundee, wit] ' 
20 per cent. complcm> 
of graduates and charte 
engineers. Much more reeer 
a group of former GEC-Marc 
microelectronics engineers i 
suaded General Instruments 
diversified American com pa 
to back them in a new vent 
at Glenrothes, and they t 
run one of the few fi 
integrated microcircuit op> 
tions in the U.K. outside G 
Plessey and Ferranti, wb 
facilities are all in England. 

Hie most successful r« 
example of wbat the Scot 
Council, in particular, wc 
like to see is Hewlett-Pack: 
which moved to just north 
Edinburgh from Bedford in 1 
and has since established it 
as a highly-successful desig 
and manufacturer of comm 
cations instrumentation. H-l 
South Queensferry designs r 
a third of the equipment ' 
produces and exports a t 
proportion to the U.S.. the hi . 
of its parent company. 

The rapid growth of the E 1 
pean electronics market cc 
prompt a number of Amcri 
companies to split up tl 
design and development cff< 
along something like 
Hewlett-Packard pattern, 
long as political pressure fi 
the individual European Gov< 
meats does not fragment tl 
installations along national li: 
the American parents will h 
Scotland on their list of poss. 
European headquarters. 


sector 


By PAUL SCOTT 


Millions of pounds are being 
invested in .Scotland by the 
brewing and whisky industries 
in new and modernised plant to 
meet steadily increasing de- 
mands. The rapid expansion of 
production capacity is a clear 
indication of confidence in the 
future. 


On the -brewing side, Scottish 
and Newcastle Breweries, the 
only one of the major groups 
with its headquarters in Scot- 
land. inaugurated the first 
phase of its £X2.5m. New 
Fountain Brewery in Edinburgh 
in July this year. When com- 
pleted it will be one of Europe's 
largest and . most highly auto- 
mated complexes. 

A farther investment of 
about £8m. is planned by the 
group over the next two to 
three years, which will include 
the installation of a 5,000 dozen- 
an-hour canning plant by the end 
of next year. The company, the 
biggest of the free trade 
brewers has been making in- 
creasing inroads into the 
English market and more than 
50 per cent, of the beer brewed 
in Edinburgh Is now consumed 
in England, Wales and Northern 
Ireland. A very substantial 
amount will also be spent in the 
next two or three years on the 
refurbishing and extension of 
the. managed house side of the 
business. 


regard this as an on-going pro- 
ject 

An attempt by the Clayson 
Committee to'add a more civilis- 
ing influence to the Scots’ repu- 
tation for hard drinking seems 
to be causing the Government 
anxiety, although the Scottish 
Office has denied that the re- 
commendations have just been 
quietly shelved. Among the com- 
mittee’s main recommendations 
were an extension of permitted 
drinking hours to 11 p.m., and 
new certificates for ** refresh- 
ment houses” with family faci- 
lities. Drinks with meals, they 
advocated, . should be available 
until 1 a .m. 


There are signs of a trend 
towards more examples of this 
sort of company, but the future 
of the Scottish electronics 
industry as a self-generating, 
relatively independent entity 
along the lines of Palo Alto will 
only be assured if they become 
more than just - outstanding 
exceptions to the general rule 
of a branch factory economy. 
Since only the most ardent 
Scottish Nationalist could hope 
to make his. country as 1m- 


Many advantages ~ 

Scotland has many advanta 
over competing areas in \V 
Germany and Italy, for J 
ample, ranging from a comnLl^ 1 
language to a close-knit A. 4 
work of universities (an im{ 
tant factor for a company pt 
ing at the frontiers of tech 
logy). But it scores low on 
major count of communicatii 

Long tines of transport an 
less importance in electro; 
than most other industries 
far as raw materials 
finished product deliveries . 
concerned, but personal c 
munications are crucial, 
many American businessr 
are deterred from travelling 
tween Scotland and Europe 
the paucity of direct air tii 
especially with Edinburgh. 

A. better service could 1\ 
towards extending the soph 
cation and resilience of 
Scottish electronics industry 
can never hope to be comple 
independent of outside cont 
but until it transcends 
branch economy character 
will never be freed from 
limitations imposed from ar. 
the Atlantic and south of 
border. 




Take-away food 


Ushers, the wholly owned 
subsidiary of Vaux and Asso- 
ciated Breweries, is planning 
capital expenditure of just 
under £10m. in Scotland over 
a five year period. Of that. £3m. 
will be spent on doubling the 
capacity. Tennant Caledonian 
brewery by further modernisa- 
tion of buildings, plant and 
equipment, with the balance of 
£?m. going on pubs and hotels. 


Dryto rough and Company, .now 
part of Watney Mann, who 
undertook a £lm. development 
in 19®, are now carrying out a 
five year development pro- 
gramme aimed at doubling 
capacity- Tennant Caledonian 
Breweries, a subsidiary of Bass 
Charrington, has invested over 
£7ra. in developing their Well- 
park brewery in Glasgow and 


To some extent the brewers 
have, anticipated Clayson by 
changing the atmosphere and 
furnishings of public houses, and 
placing an increasing emphasis 
on meals. With an eye on the 
growing trade Eb take-away food 
shops, there is even talk of 
tacking such places on to pub- 
lic houses. 

The trend towards making 
drinking more leisure orien- 
tated is also more noticeable, 
and there was the interesting 
announcement earlier this year 
by Scottish and Newcastle that 
it had formed a partnership with 
Golf Services International to 
build leisure complexes both 
here and in Europe. In .Septem- 
ber outline planning permission 
was granted for a country club 
sports complex at Cirencester 
Park, Gloucestershire, which 
will indude an 18-hole Cham- 
pionship golf course; a 50-bed- 
room country clubhouse, 
restaurant, squash and badmin- 
ton courts and a swimming pool. 
By the turn of the year it is 
hoped to announce the first 
European complex. 

‘North Sea oil has also opened 
up new opportunities for the 
industry. Again Scottish and 
Newcastle has set the pace by 
joining forces this year with 
Seaforth Maritime of Aberdeen 
— one of the largest general oil 
service companies in the U.R— • 
to offer a full catering service 
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give service 
and sell travel 


A complete Travel Service is offered b^; 
Frames' for holidays and business travdlV^^ 
throughout the world by Air, Sea, Road£;i~ * 
and Rail. • 62 Home Street Tolfcross. • „• 


EDINBURGH. EH3 SNA.. 
Tel :03T 229 4800 
:7a Bath Street GLASGOW 
G21JG. Tel: 041 3323201 


I .JJ— J 















The Financial Times Monday November 19 1973 

GOTLAND XV 


29 


fir 



industry’s health 
i cause for concern 


GEORGE HODGE 

ie health of Scotland’s which will be wanting 210,000 “ From a utilisation point of this would, fall short of his re- 

er industry is a subject tonnes of forest products :n view, we welcome Wiggins quirement for full output, he 
. n has friends and depend- 1974, having come on stream Teape and SIP,” says Mr. was selling the prime logs hack 
03 “IV 3 ® anxiously at the in recent months. Its diet will R_ G. Sangster, secretary of the to the millers and keeping only 
■ Tli ey carrt agree on be two-thirds timber residues. Scottish Woodland Owners’ the small roundwood for him- 

• her or not the mdustry is sawmill planings, sawdust, and Association^ “But our fears rise self. This was a way of guaran- 

• of sorts. And they cannot off cuts and one-third small because the sawmillers, pulp teeing himself more of the 
:s ' “y remedy, except the roundwood, the coniferous stuff mill and chipboard makers .are small wood that was going. 

•\ ^ ^J ow 18 ”*• competing fiercely with one an- Mr. Dewhixst said that the 

Sr’s forest products to Long before timber prices other and making one another snp p i ies of roundwood 

„„„ *. , showed signs of soaring to the un viable. The sawmillers will the one-time unwanted reser- 

’ hei ^ hts - *t which they now be hurt first and you will have -voir he had set up to exploit, 

^ Forestr y Commission, sections of the industry closing after first investigations In the 

mprfedicb( QBsef the 'pjpvate growers and others down and we growers will be early 50s, was now being 

■ in . the . industry ■ realised that left with the juggernauts, attacked from two new direJ 

although .there was a ready dictating prices.” - tions. Improved techniques 

Unrealistic prices H? wo^of^m^T^SiS 

mas** ftisasa j* sw tad eDtere ‘ 

Without doubt, STP, is some 
industry's choice for the 





? timber and that there 0 f residues were burned or scotj an ± 
5®** a few years yet In dumped and with 38 per cent * 


bogeyman. It is the 
brainchild of former Be La Rue 

nation *of 'exploding ^world 38 cen F A combination of circum- executive Michael Lyons, who 

and there could be little a f re ? 1 ' stances had some sawmillers Pulled-together institutional and 

^onriderinTSat ttere il *2^3*9 ^"SZJX* *° 5* with less than two weeks supply local money (30 per cenL of the 
■- a British^shortage and a ? j? dnstry was to ^ ya^ said secretary .**■***“ held m Scotland, some 

ipean one as wSSf damour- re “^ economic Mr. Donald Macarthur, a Glas- of it by millers and growers), 

to be fed at new hair-.. -. 1S irn P ortant to remember g 0W lawyer. .He predicted that sad placed his plant strategic- 
ng prices from' the forests ln c ?^5 nt JPS* short- the next two or three- years ally near Stirling. This gives 
-inada and Russia. . a ge t hat, the Commission, the could shut down between one access to the operators of 

- memberine the Mohon pi Tf ate J3“qwers and the saw- third and one half of his northern and southern forests 
■-es taken hv'- nnrth' nf nu * 1 ~ rs f§T»ed the progres- members, starved of supplies, and to the very big sawmillers 
md mSo and board n£k»2 SIve industries forced t0 ^ unrealistic prices of Central Scotland, who must 

'' Mwmnit usmg.the "whole wood, pulp and extremely short of harvest- get nd of the residues from the 

‘.r facilities -and chipboard mills, j ng labour. The others would timber they import through 

LSdcuTtalSt Sfve to operate° lea than Grangemouth. on 5,. Forth. 

60 per cent. of it sunnlied ,j — heirgrchy of^ ntilisa- efficiently, because of sawlog STP is -now on stream and 
• ‘rnM-miSSaS tion the forest ' “ For it is shortage. will use 210.000 tonnes of 

' cent bfSiTOtemSeS 40 the establishment of units Macarthur claimed that material in its first yearfont 

cent, oy private owners. such as Wiggins' Teape and Wiggins Teape were now third of it small roundwood, the 

Primp lncrc S'TP tt f*. fbe blame-laying paying prices that were “over rest residues, to produce chip- 

uuic - begins. _ the moon ” for prime . sawlogs board, initially plain, coated and 

: e sawmillers have tradition- The' Forestry Commission aj jd. t urnin g them into pulp, even melamine-covered, but it 
. taken the prime' logs, does not really enter the lists. “After 40 years of growth, also intends to produce fully 

airing over 18v cm. in Asked to - comment oh any ; pre- prime sawlogs which are the life- waterproof board.’ 

eter, converting them into sent shortage, its spokesman blood of the industry, are going Mr. Lyons says is pin ching 
requirements of industry. sa JS ^ at the price of imported jnto someone’s, grinder and very little email roundwood 
ar Fort William is the big wood, supplying 90 percent, of being turned into mush,” he from Wiggins Teape, since a sig- 
and paper mill of -Wiggins British demand, means that said. “This is a war between nificant' portion of it is coming 
■e, with a requirement for every ' piece of home-grown the big boys and it is a war in from Southern and Eastern 
HJO tonnes of forest pro- timber will be absorbed. which the little boys get hurt” forests, denied realistic haulage 

s a- year. mainly in 'the However, theprivate growers, Mr. Leslie Dewhirst, general charges to' Corpach by distance 
•. of small roundwood, below whom one "might expect to be manager at the Corpach pulp and the Grampian mountain 
iiameters once taken by the happy in a seller's market, mill.- agreed that he had been barrier. Wbat exists to-day is 
nillers. explain why they are not happy buying . prime standing timber not really a sudden famine. A 

id there is Scottish Timber' at all at wbat they say could be at auction to boost his intake shortage of prime sawlogs would 
.ucts, a £7m. chipboard fac- a 230,000 tonnes shortfall in of over 300,000 tonnes a year, be a continuing fact, not helped 
at Cowje, Stirlingshire, 1975. However, although he knew that by the sawmilling interests, who 


had increased their own capacity 
■too soon. 

About 60,000 tonnes of extra 
softwood was being felled in 
Scotland each year, said Mr. 
Lyons. Yearly, 200,000 tonnes 
of sawmill residues was being 
produced and bad to be used if 
sawmilling was to remain econo- 
mic. Industries such as STP 
were needed to handle It and had 
to be built big to be economic 
themselves. Thus capacity had 
to step ahead of supply for a 
while and the processing indust- 
ries must import or work at 
lower utilisation levels until the 
timber supply caught up. 

The situation seems to be 
this. World demand and world 
prices make a current Scottish 
shortage and high Scottish 
prices inevitable. Sawmillers 
rueful to say the least about 
the demands of Wiggins Teape, 
STP, . and other processors, 
forget that they have been 
raising their own capacity since 
the big operation to clear the 
great wind-blow of a few years 
ago. Ail these three sectors, 
because of material scarcity 
and sawmilling innovation, are 
attacking the supply of small 
roundwood. useless and un- 
wanted when the pulp men 
made their plans. And the Big 
Two, naturally protecting their 
large investment with three- to 
ten-year contracts for timber 
supply, should not be surprised 
if this sawmills, not all blessed 
with the hottest management 
(and foresight) in the world 
are, just as naturally, fearfu 1 
of the immediate future and 
anxious about the next decade 
despite the industry’s need for 
these processors. 

But it is encouraging to look 
ahead to the late 1980s when 
the Scottish forests will be 
producing . about double the 
quantity of coniferous timber 
cut in 1970. This suggests not 
only an eventual increase in 
capacity by efficient Scottish 
sawmillers but by the pulp and 
chipboard manufacturers as 
welL I 
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Scottish-based technology can be seen throughout the 
world through more than thirty operating subsidiaries of 
Howden Group Limited. The Group's complex of sales, 
engineering and manufacturing facilities spreads across 
four continents and more than fifty countries. 

Howden screw compressors play a leading role in air, 
gas. refrigeration and air conditioning plant. The wide 
range of Howden activities includes pollution control, 
hydraulic engineering, plant for thermal and nuclear power 
stations, heat exchangers, components for road and rail 
tankers, oil burners for domestic central heating, inert gas 
systems for the protection of marine tankers, hospital 
equipment, aircraft components, refrigeration for the food 
industries, fans and pumps. 

Howden are serving an ever increasing number of 
industries around .the globe. 


HOWDEN 

GROUP 

LIMITED 



Registered office: 195, Scotland Street,Glasgow, G5 8RJ 
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nvestment in drink 

onshore and- off-shore. - la faet, Mr. Peter Balfour, ehafr- bonded- warehouse development. 47.8m. gallons, and 22 per cent 
ist the company - merged inan~6f- 'Scottish and Newcastle Four or five new distilleries are in value to £62.8m. Last year 
the catering division of and of "tiie' Brewers Association also being built in Scotland, the industry sent 70m. proof 

til. Of Scotland, says: ■“ Stage Three and the Scotch Whisky Associa- gallons of Scotch overseas 

e company has also bought may not 'do anything to help tion reckon that this year alone valued at £227m. 

:el in Shetland and another our profits but it will do plenty capital investment is likely to Although ;♦ . in - etrono 
Unst. and is going to to help our sales.” ’ ’ exceed £S0m. The reasons for poSJSn^ the Industry hinTnot 

lop its Caledonian hotel in in the whisky industry, this rapid expansion are not Jts pro blems or its 

deen with an obvious eye Capital investment in Scotland bard to find. Home sales this A Scotch union leader 

■ rtracting even more custom bas been even more spectacular, year have been buoyant, while year claimed that 

those in the oil . industry. In the past four years around exports— which account ’ for 0OOO bottling jobs were being 

very considerable growth flOOm. has been spent on new about 85 per cent of sales— il- tn hennse „ low 

- ^ off-licence business, with plant - are. going up steadily at a rate “f whS^ £ K 

i of the take-home trade ■ The Distillers Company has of 9 or. 10 per cent . shipped in bulk to the U.S. 

ng into the supermarket, just about completed a big The most dramatic growth is instead of being bottled here 

■ in as a strong- indication of bottling and blending plant at in exports to Japan, which rose wj^jg sympathising with the 
aa.ter move toward* people Levels in Fife which, when it 227 per cent in volume and 251 unioi . . ^ industry blames 

- dug at home. In the past was- announced in 1970, was per cent in value in the first anomalies in the US. tax laws 
• canned beer sales have expected to -cost about £8m. The eight months of this year com- w fcich mean that whisky 
up in Britain by 50 per final figure is likely to be well pared with the same period imported in a bottle has aI5 
and in Scotland by around in excess tif that last year, to a total of 4.1m. higher tax than that 

-er cent Atthe.end of September DCL proof gallons worth £12.3m. in butt. Itsees tte 

oking at the Government’s also submitted plans to Stirling Shipments to the U.S., still onAy solution being for the 
» Three proposals, the trade County Council to convert 400 top of the league, advanced 20 British Government to take a 

■ nothing there to stop the acres of. Forth . Valley waste- per Cent in volume to 20.3m. harder/ line, 
ing demand for beer. In land into a multi-million pound gallons out of a total export of 

Bulk shipping to Japan has 
also brought protests about the 
long-term damage this could do 
to the Scotch whisky industry. 
By adding certain quantities of 
good malt whisky the Japanese 
could improve the standard of 
their own blends, and since 
Japan ia trying to get its 
whisky into the export markets, 
bulk exporting is seen as 
short-sighted policy. . 

Many distilleries, in fact, do 
not send in bulk to Japan but 
the feeling is that only the 
Governmmit could take action 
to put a stop to it altogether. 

Grain whisky 

A note of concern was also 
introduced this year by a sur- 
vey carried out for Tomatin 
Distilleries which showed 
serious disparity between 
supply and demand for malt 
and grain whisky. This sug- 
gested that while the Likely pro- 
duction of malt whisky this year 
would be about 3m. gallons 
short of estimated require- 
ments, the surplus of grain 
whisky at the end of 1976 was 
likgly to be 230m. gallons. There 
was even talk of some of 
the grain whisky not sold for 
blends or other purposes hav- 
ing to be poured down the 
drain. . 

Despite the fads and figures 
produced, not eveiyone agrees 
with the forecasts. 'According 
to the Scotch Whisky Associ- 
ation the shortage of malt 
whisky exists only in certain 
makes and ages. . Since malt 
whisky production is increasing 
it is felt the sftuation will right 
itself. 

While it is admitted that the 
years 1963. 1964 and 1965 pro- 
duced an embarrassing abun- 
dance of grain whisky— blamed 
largely on speculators outside 
the industry who subsequently 
got their fingers burned— the 
Association doubts whether this 
surplus is likely to end up 
merely adding an . unusual 
aroma to our sewage system. 


and, aprri -frw 130 carefully selected Estates and Individual 
j Ihraughottt Scotland ^cni will 'find S.LE.C. — Scotland's largest 
most experienced xndumxial developer. 

Over 400 expansion-minded tenant companies occupy 29,000,000 
modem, well-designed production space and new factories 
^§3 estates are being developed to accommodate growing industries. 

- All ‘S4.E.C- factories are located in the Scottish Development 
Area, many, are in the Special Development Areas so that industrialists 
may benefit from the very , substantial Government grants ' and loans 
available. 
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Our sphere of influence 


In 1695 much of the world as we know it was undiscovered. 

Butin that sameyear Bank of Scotland was founded. And in the ensuing 
centuries we financed many an enterprise of expansion and exploration. 

Thus, we grew with the world. As did our sphere of influence. 

Tbday we have a network of over 500 branches throughout 
Scotland with six more i n London. 

From this strong position of local involvement we h ave emerged as 
an institution of international standing, with an interest in two European 
banks and a world-wide network of correspondent banks. 

We were the first bank in the countiy to take shareholdings in North 
Sea Oil exploration groups, and are a member of the international 
banking syndicate which is advancing £360 million to finance ' 
development of British Petroleum’s Forties Field. 

We are now considered to be a leading authority on North Sea Oil 
investments and the opportunities that are available for industry and 
commerce. 

Most recently, in conjunction with some of the world's leading 
banks, we were instrumental in paving the way for the creation of the 
£70,000 million International Energy Bank. 

If you are looking to Scotland, then find out if Bank of Scotland 
sizes up to your requirements. Contact Ian Robertson, Business 
Development Manager; Bank of Scotland, 38 St Andrew Square. • 
Edinburgh EH2 2YR, Telephone: 031-556 2231. 


If# BAHE OF SCOTLAND 

Oils the wheels of industry 
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Major breakthroughs in tourist industry 


By DAVID ARTHUR 


Scotland’s rapidly expanding 
tourist industry has behind it 
a growing volume of investment 
in new hotels, restaurants and 
recreational facilities, sponsored 
not only by developers from the 
ILK. but, in a modest way, from 
the U.S. and the European con- 
tinent. Untapped resources are 
at present being carefully 
studied. 


Scotland is casting a magnetic 
spell on countless numbers of ^ ___ 
people now enjoying increased 
leisure time and looking for 
attractive places to visit, with 
an abundance of healthy recrea- vj?*"K** 
tions, good food and comfort- 
able modern accommodation. 



Hotel occupancy 


wmp 


To help developers in select 
the best locations for any par- 
ticular new venture a computer- 
aided service has been set up 
.by the Scottish Tourist Board in 
association with Edinburgh 
University.' a resources data 
bank covering the whole of 
Scotland has been established 
•into which the developers' 
requirements can be fed to 
ascertain the available potential. 
It deals with land use, accom- 
modation and recreational 
facilities, like golf, tennis, fish- 
ing, sea angling, cruising and 
pony-trekking as well as places 
of historic and cultural interest 
and also provides much basic 
information. The fee charged 
only covers the cost of the 
computer time used and the 
service is believed to be the first 
of its kind devised in the tourist 
industry and will meet with a 
considerable response. 

Within a decade the tourist 
industry, which is now worth 
over £300m. annually to the 
Scottish economy, has changed 
dramatically to become a highly 
organised, professional business, 
designed to win and retain its 
substantial clientele by good 
service at reasonable prices. 
Only seven years ago when the 
Aviemore Centre was opened 
litany regarded that venture led 
by the late Lord Fraser as a 
dubious act of faith. Now 
recognised internationally as a 
conference and recreation 
centre, the original £2.5 m. in- 
vestment has been augmented 
in many ways. With a further 
90-bedroom hotel and eight-unit 
shopping arcade under con- 
struction, the viability of the 
whole project is no longer a 
pipe dream. 

' One cannot ignore the generic 
spin-off to hotel and catering 
development from North Sea oil 
exploration and the urgency 
with which road and rail 
development is being tackled at 
a pace unknown for many years. 
Unruffled by the often mislead- 
ing adverse weather forecasts. 


Scotland has had a good share 
in the growth of international 
tourism and the latest available 
figures show that during the 
past season there were close on 
im. overseas visitors, while U.K. 
residents taking a holiday of 
one night or more North of the 
Border accounted for nearly 
7m.. of whom two-thirds stayed 
more than four nights. Accom- 
modation during the late June- 
September period was very 
heavily taxed after the initial 
quiet opening. The summer 
peak was particularly marked in 
the North-East outside Aber- 
deen, the Clyde Region and the 
South-West and greater crowds 
than ever made their way to 
the North-West. 

On the basis of the Hotel 
Occupancy Survey of the 
Scottish Tourist Board, hotels 
charging more than £6.50p have 
an all-year average occupancy 
of 48 per cent, and these charg- 
ing less than £4 an occupancy 
of only 35 per cent. Hotels of 
more than 50 bedrooms show 
an occupancy of up to 46 per 
cent.; those with less than ten 


bedrooms only a 34 per cent. The Forestry * Commission’s first forest cabin holiday scheme. The log cabins nestle beneath 

occupancy and the higher occu- Strathyre Forest on the shores of Loch Lubnaig in the heart of the Trossachs countryside. • 
pancy of the more expensive J ° 

hotels is attributed to business 
and conference use. 


Of the £3 00m. turnover, over- 
seas visitors are credited with 
spending nearly £60m.; business 
travellers about £40m., while 
Uis holidaymakers and trippers 
make up the remaining £200m. 

Under the Hotel Development 
Incentive Scheme, which ended 
on March 31 last, nearly 5,500 
new bedrooms have been built 
in Scotland in the past few years 
and SO per cent, of these have 
private bathrooms. It has cost 
the industry some £22m. In 
capita] development, ninth the 
taxpayer contributing by way of 
grants £5.5m. Over 1J200 per- 
manent jobs have already’ been 
created and this number will 
rise to at least 4,000 when all 
the new hotels are fully opera- 
tional. The distribution, how- 
ever, has been more favourable 


to the large cities than to the 
rural areas — an imbalance which 
the Tourist Board is seeking to 
redress by various methods. For 
instance, there are only 60 new 
bedrooms in all four Bo.der 
counties compared with 1,200 in 
Edinburgh alone and 1,600 in 
Glasgow and Renfrewshire, 


now being made to develop 
hotels of a high standard in the 
less populous areas like Suther- 
land. 


Guest houses 


In the less populous High- 
lands and Islands Development 
Board area 245 hotels have re- 
ceived loans of £884,000 and 
grants exceeding £2.1m. Grant 
facilities have been withdrawn 
in areas like the Inner Moray 
Firth and Badenoch because the 
need has been fairly well satis- 
fied and a concentrated drive is 


Guest houses assisted fay the 
Board number 65, with loans of 
£93,000 and grants of £88,000; 
54 restaurants have received 
loans of £96,000 and grants of 
£77,000, while loans of £33.000 
and grants of £59,000 have gone 
to 39 caravan site projects. 

About 10,000 people have 
made inquiries for the grant- 
aided holiday cottage scheme 
and these are being processed. 
Acquiring suitable land for such 
projects is a major problem, 
and with the current housing 
shortage the Board is seeking 
a solution which will not 
outprice the crofters or local 


inhabitants from getting a 
suitable home. 

Among the overseas visitors 
interested in acquiring holiday 
villages are a group of West 
German industrialists who have 
also been prospecting the Scot- 
tish industrial scene for new 
investment. Their decisions so 
far* have not been announced. 

Measures taken to extend the 
holiday season at both ends of 
the busy four summer months 
are showing improved results. 
Particularly encouraging is the 
response to the autumn and 
winter sports attractions and 
this has given the organisers 
some hope that the benefits of 
a stay m the bright and 
invigorating Scottish country- 
side in spring time will ulti- 


mately find favour with a 
greater number of people from 
the South. 


The 1974 winter sports cam- 
paign is the biggest of its kind 
since the Highland Development 
Board first promoted the winter 
sports industry in 1969. Somr 
50.000 brochures have been 
printed for distribution through 
out U.K. travel agencies, where 
the board hope to encourage 
across counter sales of specially 
prepared inclusive tours, in 
direct competition with ski 
packages to the- ContinenL The 
colourful brochure, typifying 
the nature and range of ski 
and accommodation facilities 
throughout the Spey Valley, 
offers seven-night tours from 
£24 by car and £35 by rail from 


London. Prices include dinner, 
bed and breakfast travel. VAT 
and gratuities and are suitable 
between January 5 and April 6. 
The special “ Spey Packs ” offer 
equipment hire, tuition, trans- 
port to and from the slopes and 
unlimited use of chair lifts and 
ski tows from a basic £19 for 
six days. 

Snow and water resources are 
two of the must important 
sectors for tourist development. 
Through the generosity of a 
private donur. Cairngorms 
Sports Development received a 
substantial grant from the STB 
for the provision of ski lifts and 
other facilities in Cairo na Ciste. 
With an equity contribution 
from the Highland Board the 
company is providing uplift 
facilities for an additional 1.500 
skiers per day. On the water- 
front construction has started 
on Scotland’s first major marina 
at Inverkip on - the -Clyde 
estuary. This will pruvfde 350 
berths for yachts and other craft 
and marks a significant start on 
the planned provision of modern 
amenities for water-based, holi- 
days and recreation. 

One aspect of the profes- 
sional approach to the tourist 
industry is the increasing num- 
ber of catering and manage- 
ment classes conducted by local 
authorities, with several hotel 
groups running their own 
•■schools.*’ Promotional efforts 
on a grand scale are being 
undertaken after careful market 
research and the regional asso- 
ciations are giving their full 
co-operation in both home and 
overseas campaigns. Aimed at 
developing management exper- 
tise in the promotion of tourism. 
Strathclyde University has suc- 
cessfully completed its first 
post-graduate course and is 
attracting new entrants from 
the South for subsequent 
courses. 

The efficiency of the nation- 
wide advance booking system 
designed to counteract “over- 
heating ” and disappointment 
during the busy season has 
favourably impressed visitors 
from England and overseas. In 
the Highlands there are 50 
information centres stemming 
from 15 area' organisations, 
while the rest of Scotland is 
covered by some 200 informa- 
tion centres supplemented by 
those of the local authorities 
and the major national centres. 

The STB is contracting on 


three new capital work pro 
jects involving an expenditun 
of £500,000. The first of the* - 
national tourist centres will ht 
at historic Gaimcybridgc, Kin 
ross. some 15 miles north rif 
Edinbur.qh. When ready ner 
season it will have substantia 
catering facilities, with a picnii ■ 
area of more than two acres, ; 
fuel station and car spares - 
Some lime inter . will be addei 
a 60- bedroom mulct. A no the' 

centre is planned for north 
west Glasgow on the route i>- 
Loeb Lomond and a third wil 
be sited at Tumhall. nea 
Stirling. In the Borders aa> 
South-west three centres are a 
the . planning-board stage — on 
to be near the MS, where hifl 
the motor traffic from Engtan 
conies into Scotland, and th 
others located on the outskirt 
of Berwick and Jedburgh. 


Varied programmes 


All branches of tourism ar 
fully conscious that holidaj 
makers do not select Scotian 
merely to “bask in the sun- 
shine" but expect a wld 
variety of healthy recrea tior - 
and entertainments to supph 
meat the counties natun 
scenic beauty. Much thnugl 
has been given to the high] 
varied programmes devised ft 
the 1974 season and this aim 
at novelty as well as surpassin . 
the most oopuiar events of tfc . 
past season. 

Govcnimenr measures hai 
been welcomed fur increasic 
the safety of hntel guests ar 
introducing new . legislator 
which enables local author! ti> 


to make loans to the proprietn 


of small, hotels and boardir,- 
houses for the work requin 
under the Act. As the backboi 
of Scotland's tourist accamm 
dation largely consists of sme 
hotels, the Act is important ax 
its implementation is being ra 
ried out by the Fire Authority 
with a great deal of care 
remove the hazards from 
older hotels, such-as occurred!? 

Oban in July when nine 
daymakers from Devon ar 
Somerset Inst their lives in 
disastrous fire in a four stnrr rfli* 
hotel when the internal wail Ul * 
collapsed. Though the ennstru r 
ttori industry has never been : . *), 

busy for years, the manpo\*v,\f * i 

bring the general safe- 
requirements up to the sta 
dards set by the authorities. 
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If all industries were the same, 
we wouldn't need people like these. 



STANLEY F. A. HOWELL. 
MANUFACTURING DIVISION HEAD, 


ANTONY BUTLER AND PHILIP CURRY. AUTOS, TRACTORS, 
VEHICLES AND EQUIPMENT. 


GEOFF KEILLER, PAT MULVEY AND TONY LOWES. METALS, CRANES, 
MACHINE TOOLS, PUMPS, VALVES, COMPRESSORS AND MECHANICAL ENGINEERING. 



%Oj55:- ; ■ 


MICHAEL WELCH, JOHN BENNETT AND NICOLAS CROSTHWAITE. 
ELECTRONICS, INFORMATION SYSTEMS- AND ADVANCED TECHNOLOGY. 


ELAINE CANT AND HELEN BURGESS. 
SERVICE ASSISTANTS. 


U&BEg&VL 

BRENDA GROOPMAN AND NINA SMITH. 
EXECUTIVE AIDES. 


Apart from being an expert in banking, 
each man we've pictured here is a financial 
specialist in his own field of industry. 

We were the first bank to realise that the 
day of the specialist had come. ■ 

Because only a specialist can see the 
whole picture and help in making the right 
decision* 

And as it turns out, our own decision 
was the right one too. By helping other people 
grow, we ourselves have grown. 


And now with branches and affiliates 
in 90 countries we T ve become the largest 
international bank in the world, our assets 
totalling $35 billion. 

We can offer finance in whichever 
currency you require. 

We can arrange for short and medium 
term loans in both existing and grass root 
expansion projects. 

We can arrange leasing of plant and 
equipment 


We can help in mergers and acquisitions. 
And we can do all this at home or abroad. 

Simply contact the specialist in your 
industry, and he'll be glad to discuss things 
with you. 

You’ll find he'll understand your 
problems. 


- f - 


Hri ,1 



FIRST NATIONAL CITY BANK 
Manufacturing Division 

Citibank House, 336 Strand, London WCaR iHB. Telephone 01-340 H a as . 
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-ECTRiCITY SUPPLY 


BY HAROLD BOLTER, INDUSTRIAL EDITOR 


An acute case of price restraint 


R THE largest proportion. 
E146zn. which the Govern- 
> to pay to three national- 
idustries— electricity, gas 
* Post Office — to compen- 
lem for price restraint 
e last three years, will go 
xicity. The area boards in 
d and Wales are to get 
and the Scottish boards 
r £ 10 . 2 m. In effect, the 
ment has recognised that' 
% of the nationalised 
ies as a main arm of its 
Mnflation policy has led 
ous financial and econ- 
listortion, and nowhere 
o than in the electricity 
industry. 

situation in that industry 
not only acute, but also 
? to be self-aggravating, 
dc tariffs are at least 25 
»t too low by any normal 
rcial standard, and are 
7 stimulating demand for 
dty at a tune when the 
ales rise, the more money 
lustry loses — and also at 
when there is general 
: over energy shortages. 
>th technical -and statu- 
lasons the electricity in- 
can not refuse additional 
o it has been placed in 
iition where it will have 
ist several hundred mil- 
if pounds more than it 
otherwise need by the 
this decade, if it is to 
his accelerated demand. 
Us to do this— and recent 
ment cut-backs in public 
iture are not encourage 
retain will have to get 
jo even more frequent 
shortages. If it doesn't, 
sly to be unremun eraii ve 
sent, leading to more bor- 
or a writing-down of 
jy the Government. 


>al prices 

iuse of successive policies 
. ice restraint, electricity 
increased by only Id per 
ver the five years to April 
» year, while the retail 


price index has risen by over 
41 per cent, pithead coal prices 
by go per cent, and average 
weekly earnings in all industries 
by 66 per cent- Tender prices 
for building new power stations 
have doubled meanwhile. 

The true increase in elec- 
tricity charges in terms of 
revenue per unit sold is even 
less than 19 per cent. As a result 
of selling a higher proportion of 
electricity on cheap tariffs at 
tiie average yield from 
the tariffs went up by only 12 
per cent. Since April there has 
been a further price rise, aver- 
aglng_4J per cent, but this has 
done nothing to change the re- 
lationship between electricity 
charges and the other indices. 

Domestic, rather than indus- 
trial, tariffs have become the 
real problem. In the first place, 
the Government has acted more 
vigorously to hold down pro- 
posed price increases affecting 
householders because of the 
political difficulties of imple- 
menting a prices and incomes 
policy. Secondly, charges paid 
by industry are linked auto- 
matically. to the rising cost of 
fuel burned in power stations, 
while domestic charges are -not 

Showrooms 

As a result, domestic tariffs 
are now so far out of phase 
that the area electricity boards 
are in the weird position of 
having to consider telling their 
retail showrooms to soft pedal 
sales of domestic appliances 
and central heating systems 
because of the extra demand 
they would create' for elec- 
tricity. This is doubly unfortu- 
nate. Retail sales of appliances 
have helped some' of the area 
boards to remain profitable in 
the past; and the industry is 
naturally anxious, longer-term, 
to preserve it§ share of the 
energy market, particularly as 
it feels that its role will 


ELECTRICITY SUPPLY INDUSTRY IN ENGLAND AND WALES 


£ million 


INCOME 

Sales of electricity 

Profit on contracting, appliance sales 

Other Income ; : 

Total revenue * 

EXPENDITURE 

Fuel (delivered) and purchases of electricity 

Salaries and related 

Materials and services 

LA rates 

Depreciation 

Subtotal 

Operating Profit - 

Interest 

PROFri/LOSS(— ) . 

Average Net Assets ; 

Net Return % .. 

Unit Sales million kWh - 

Average income p/kWft — 


. 1968/69 

1969/70 

1970/71 

1971/72 

1972/73 

1278 

1328 

1388 

1565 

1717 

8 

7 

8 

10 

. 16 

18 

14 

T6 

19 

21 

1304 

1349 

1412 

1594 

1754 

391 

421 

523 

570 

606 

199 

207 

228 

262 

285 

102 

114 

136 

159 

194 

38 

40 

44 

52 

S8 

251 

261 

- 276 

292 

312 

981 

1043 

1207 

1335 

1455 

323 

306 

205 

259 

299 

222 

241 

261 

282 

297 

101. 

65 

(— )56 

(-)23 

2 


increases for domestic users, it 
tried to get these tariffs directly 
tied to rising fuel costs. What 
it had in mind was a fuel cost 
surcharge similar to that which 
has operated for some years on 
tariffs for industrial users of 
electricity. 


Restraint 


4584 

7.1 

160,269 

0.798 


4794 
6 A 
168*230 
0J90 


4958 
' 4.1 

174,254 
0J97 


5090 5192 

5.T 5 A 

177,579 191,326 

0381 0.897 


become even more important as 
nuclear energy starts to make a 
real contribution. 

Whatever the future may 
hold, it is clear that a once 
profitable industry is now in a 
state of confusion. It expects to 
make a loss of over £50m. in 
the current, financial year, and 
so far it has been unable t) get 
any guidance from the Govern- 
ment as to How quickly it can 
get back to normal commercial 
pricing. 

It is not a question of disput- 
ing the necessity for the 
Government’s present prices 
and incomes policy. The 
industry has consistently 
accepted restraint in the belief 
that its customers stood to gain 
by the containment of Inflation. 
It would be wrong, neverthe- 
less. to ignore the effect which 
restraint has had on cash flow 
and borrowings and could have 
on energy resource utilisation. 

To understand what has 
happened to the electricty 
industry it is necessary to go 
back to 1969-70, the last year in 


which it came anywhere near 
meeting its financial target set 
by the Government, a net return 
of 7 per cent! on net historic 
assets. In that year it managed 
to achieve a profit after interest 
charges of, £65nu, a return of 
6.4 per cent., following a 
surplus of £101m. in the 
previous year, a 7.1. per cent 
return. Since then, the indus- 
try's financial position has 
deteriorated rapidly. 


Tariffs 


Things started to go seriously 
wrong early in 1970, when coal 
costs rose by 10 per cent, and 
later in the year by another 
16 per cent As coal accounts 
for 70 per cent, of the fuel used 
by the Central Electricity 
Generating Board, this was a 
massive addition to costa! The 
Electricity Council, acting on 
behalf of the area boards and 
the CEGB, which produces the 
electricity the area boards sell, 
put forward proposals for an 


increase averaging 20 per cent, 
in- domestic tariffs. 

But the then Minister for 
Industry, Sir John Eden, used 
his influence to cut the in- 
creases back to 22 per cesL, 
although the electricity industry 
believes that at that time there 
was no statutory backing for his 
intervention. Sir John’s argu- 
ment. which has become 
familiar over the past three 
years, was that although the 
Government believed that it 
was necessary for the electricity 
industry’s finances to be put on 
a sound footing, this was not 
the time for heavy price 
increases. The Government, 
then as now, was about to get 
to grips with the problem of 
inflation. 

Not only were the planned 
increases of 20 per cent, cut 
back, but their implementation 
was delayed until April, 1971, 
by which time the cost of coal 
had gone up again by another 
8 per cent. The electricity 
industry then tried a new tack. 
Rather than press for tariff 


The plan had to be dropped, 
-however, when the Confedera- 
tion of British Industry, of 
which the electricity' industry is 
a member, produced its volun- 
tary price restraint polity. In 
less guarded moments the 
leaders of the industry were at 
that time saying that no private 
company would be silly enough 
to sign the CBI initiative if it 
was in the position electricity 
was in. But before they were 
even consulted, the Chancellor 
of the Exchequer stated that the 
nationalised industries would 
comply with the Confederation's 
policy. Electricity duly com- 
plied. 

Early last year the area 
electricity Boards raised prices 
by an average of around 5 per 
cent., the CBI limit. But coal 
prices meanwhile were allowed 
to advance by another 7» per 
cent, in March of last year, 
despite CBI restraint, largely to 
safeguard employment within 
the coal industry. All the Boards 
could do was to wait for the 
end of the Confederation’s 
policy, intended to be in July 
last year. Unfortunately for 
them; as it appears now, the 
CBI struck a bargain with the 
Government and agreed to 
extend the period of restraint 
for a further three months in 
return for a promise of 
economic growth soon after it 
ended. 

So with the thought that the 
extended CBI initiative would 
indeed finish in the autumn of 
last year, the electricity Boards 
went through the lengthy con- 
sultative process of preparing 


for price rises averaging 9 per 
cent, to ’take effect from 
November 1 last year, but with 
15 per cer.L or more on domestic 
charges and a much smaller 
amount on industrial tariffs. 
Like many a nother wo! 1-1 ai d 
industrial plan, it was overtaken 
by the freeze. 

Last month the electricity 
industry finally squeezed a price 
rise through the Prices Commis- 
sion, but only after three months 
Of negotiation. And once a cam 
it was less than sought. Last 
month the area boards were 
allowed to put up. their charges 
by an average of 4} per cent., 
about 3 per cent, less than it 
wanted, with a ceiling on any 
increase (and that obviously 
meant domestic charges) of 7J 
per cent. What this has done is 
to perpetuate the distortion of 
domestic charges, even though 
one can well understand that to 
do otherwise would have been 
politically dangerous against the 
background of Stages Two and 
Three of the Government's 
counter-inflation policy. 


nor will Jt restore a reasonable 
return on new investment. In 
the electricity industry’s view, 
the Government is only nibbling 
at the problem, and anyway is 
dealing with the compensation 
issue in the wrong way. 

What the Government intends 
io du is to compensate area 
Boards un the basis of their 
actual deficits rather Than on 
the basis of lost revenue. This 
has (wo effects: it reduces the 
total amount uf compensation 
made available from a projected 
£l65m. in England and Wales 
tup to last March, and morn 
now) to just over IfiOm.; and n 
ensure.' that those Boards 
which have managed To make 
profits received the least com- 
pensation. taking away from 

them some of the incentive 
towards improved efficiency. 


Inflation 


Break even 


Within the 7j per conL aver- 
age they wanted, the area boards 
were keen to apply increases be- 
tween 6 and 16 per cent, for 
householders and less than 4 per 
cent, for industry, where tariffs 
are less a cause of longer-term 
concern because of the auto- 
matic price adjustment mechan- 
ism. Instead, domestic charges 
are now going up by a maximum 
of 7| per cent, and the complete 
range of increases will only 
bring in an extra £40m. this 
year rather than the £90m. 
needed for the industry simply 
to break even on present 
accounting conventions. 

Although the industry' is now 
to receive more than £100m. in 
compensation for previous price 
restraint, taking England, Wales 
and Scotland together, this will 
not match its loss of revenue. 


With assets of £n,2SSni., the 
industry made an operotmu 
profit of £299m. (which came 
down to a marginal £2 in. after 
interest) in 1H72-73. a renim 
of 5.8 per cent, in conven- 
tional terms and therefore bad 
enough. But even this puts 
a misleading gloss on the situa- 
tion. Using the inflation 
accounting techniques which 
electricity, like much of UJv 
industry, would like to employ, 
the return on a much higher 
asset figure can hardly be more 
than 1 per cent. 

With domestic tariffs now so 
for uut of line, it would take 
the industry al least two years 
to get them back into a proper 
relationship, even if the Govern- 
ment allowed it in do so, and 
Ihen only with substantial price 
increases during ihnsc years. 
But unless prices are allowed 
to advance in this way, there is 
every danger of electricity end- 
ing up as a permanently sub- 
sidised industry — or one which 
fails to meet at all adequately 
Britain’s demands for power. 


abour News 


iverpool dockers to 
ct for 20% rise 


Third oil platform 
order for Norway 

BY CHRIS BAUR, SCOTTISH CORRESPONDENT 

EDINBURGH. Nov. 


Alcan Foils to spend £5m. on plant switch 


BY KEN GOFTON 

ALCAN FOILS, a subsidiary of Packaging was the most impor- 
Alcan Alu m iniu m (U.K.). an- tant outlet, with rigid containers 


IS. 



OUR LABOUR REPORTER 

-POOL DOCKERS y ester- Saturday s meeting may be the 

ted in favour of industrial start of attempts to breathe life 
including a national one- back into the dockers’ National 
Tike within the next two Shop Stewards’ Committee, 
in support of a 20 per which played a leading role in 
ay claim. last year’s national dock strike, 

strike call will be taken to However, several influential 
tfficial conference of shop London shop stewards who 
Is from major ports to be figured prominently in last year’s 
i London on Saturday. events have resigned their posts 
irday’s meeting backed a over the past few months. 

(well above the Stage 
limits) for 20 per cenL 
es in average earnings for 
30 I dockers, fail-back pay 
■jo average earnings, a 35- 
>eek and higher sick’ pay. 

ed by about a third of the . TJ -_ . _ . , 

\500 dockers, the meeting THE STRIKE by Irish seamen 
,d further industrial over a suspended crew member 
the claim is not met,, which had halted all B and I 
a possible overtime sailings from Liverpool to 
New Year. Ireland for the past five days was 

Stool shop stewanls in- settled yesterday. 

^afterwards that the date The Seamens’ Union of Ireland 
mroffldal national one-day settled their dispute with the 
{« would he fixed by shipping officers' body, the 
(r*s shop stewards’ con- workers’ Union of Ireland, after 
j^'Bwhlch would discuss the intervention by the Wright Com- 
of this year’s pay claims n^on in Dublin. 

a^ter. ^unofficial stoppage ' A spokesman for B and L tee 
fr time may draw -only a main paawnger hne l^twee 
^response since a number Ireland and the UX., said thero 
jiaJor ports, inclu ding would be an immediate resuinp- 
*?are still drawing up tion of work but declined to say 
data* what the settlement terms were. 


Irish ferry 
strike settled 




anceraen m 
in routine calls 


West 



of notifying 


(SEMEN in the West no means . . 

individually, he added, 
oted 4o join threatened ambulance strike 
on attending routine ta Leed5 axu j t be west Riding 
.midnight last night- jj ag . been averted. Emergency 
al a - meeting in services will continue to operate 
t -ts 260 men in until a national delegates’ con- 

irset, Wiltshire and ^m, a 7&0 ambulance 

(srarshire. personnel in. Yorkshire. Lan- 

iVCity Council official caS bshire, Cumberland and 
would only be seen Westmorland, are banning non- 
able to reach hospv- emergency calls, 
own. • Ipswich crews are to stage a 

frtsnately, we stall have series of one-day strikes in sup- 
waiting on their door- port of the pal 
t 8.80 Tm, expecting an two-man - crew will deal with 
ace to arrive. We have strictly emergency cases. 

irike by journalists 
made official 

UKE by 66 journalists stories and pictures *2°“ 
ed bv the Evening Middlesbrough, and editorial 

JDHM £ been M V*" H "pS 

SKAi? ” ELf" 5V “ 

union said yesterday that 
irike resulted from a 
■ment decision to end a 
greement on pay and con- 


A THIRD concrete production sites with up to 230 feet of water, 
platform for the North Sea oil on the Scottish north-west coast, 
and gas industry is to be built in in the Outer Isles and in 
I Norway, it was anounced to- Northern Ireland, 
day. The £15m. order has been ' . 
placed with the Anglo-French Selected 
Howard-Doris- Partnership by Such sItes exist (Drumbuie is 
Total Oil Marine of Great one of three) but the company 
Britain as operators of the Frige op ted for Norway “because it is 
gas field east of Shetland. the only area adjoining the 
The 350-foot structure weigh- N 0r a Sea with sheltered deep 
mg 230,000 tonnes will he used water where the authorities give 
as an intermediate pumping planning consent within two 
station on Total’s pipeline from weeks." 

the Frigg field to its landfall at j 0 ]j n Howard, chairman of 
St. Fergus, Aberdeenshire. It the company, said it was “ in the 
will be .built at Andalsnes, north national interest ” that UJC sites 
of Bergen. .• should be developed in “ care- 

The announcement followed fully selected areas." 
the award of similar contracts Estimates indicated that more 
by Shell and Mobil to Norwegian than 100 platforms would be 
contractors -'for concrete plat- needed by 1985 to develop 
forms destined for the Brent and crucially important gas and oil 
Beryl oil fields off Shetland. fields in the North Sea. Many 

of these conld be built in Britain. 
PllllHc mauirv ~ The- French partner in the 

, “ ; group is C. G. Doris, of Paris. 

- The choice of a Norwegian site which specialises in marine and 
will strengthen the efforts now 0 ff-*bore services. It designed, 
being made- by other British supplied and installed the Ekofisk 
companies and the Department oilfield storage tank ordered by 
of Trade and Industry to secure Phillips, the first concrete 
development approval on at structure of its type — also built 
least one of the few Scottish fn Norway, 
west coast sites from which it is c 
considered a competitive effort ptQCUCS 
to the Norwegians could be Work on tbe Frigg project will 
mounted. begin shortly,' with completion in 

Two British companies — John May. 1975. The two companies 
Mowlem and Taylor Woodrow are jointly conducting further 
Construction — are arguing at a studies for structures to be used 
public inquiry in Wester Ross in water depths of 600 feet or 
for the release of a site at Drum- more, in all types of seabed 
bule. on Loch Carrera. for build- conditions. 

1 ing concrete platforms. • M. Jacques Laxny. president of 

' Supported - by the DTL they Doris, and Sir John Howard are 
claim that considerable national joint neads of the partnership, 
economic benefits wonid be for- Total Oil Marine last week 
felted if Drambuie, partly owned awarded a £9m. contract to M. "K. 
by the National Trust for Scot- Stand, of Invergordon, Ross-shire, 

( land, were not made available for -coating 230 miles of subsea 
'to UJC industry. pipeline which will be laid during 

. : The DTI has valued the- British 1974-75 from. Frigg to Aberdeen- 

ttienl I sector requirement for concrete shire. 

platforms at £400m. by 1983. Tbe Gas Corporation has said 
This point has been underlined that It would . spend £170m. to 
by John Howard and Co, a provide a shore terminal and lay 
British partner in the latest twin pipelines to the Scottish 
Norwegian venture. It says that central belt and to tbe North of 
it searched for six months for England. 


nounced plans yesterday to spend 
£5m. over the next two years, 
boosting its capacity by a third. 

! The company already claims 
about 30 per cent of the U.K. 
market of 35,000 tonnes of foil 
a year. 

Demand was growing at an 
annual rate of 7-8 per cent, a 
spokesman said yesterday. 


for catering of increasing impor- 
tance. 

Because of a lack of space at 
Alcan Foils' headquarters at 
Wembley, the plan calls for in- 
stallation of three Toil rolling 
mills at the Rogerstone, Mon- 
raou thshire. pl^nt of Alcan Booth 
Sheet a sister company. These 


should be in operation by early 
1976, after which out-dated equip- 
ment at Wembley will be phased 
out over six to 12 months. 

The development is expected 
to lead to creation of about 75 


development will take place to 
make the Wembley site " a 
specialised conversion opera- 
tion,’’ said Mr. Michael Miller, 
managing director of Alcan Foils. 
The company intended to 


to 80 jobs at Rogerstone. and loss strengthen its position as a eon- 
of about 110 jobs, mainly through verter of packaging materials, 
natural wastage and, voluntary which would ensure continuing 
redundancy, at Wembley. employment for the majority of 

Considerable investment and workers. 


Union denies 
£^m. ‘sent 
abroad’ 


id that the journalists bad 
old that their pay would 
to basic rates. In most 
bis meant a drop of about 
»eek for-senior journalists. gy Our Labour Reporter 
journalists said that their REPORTS that the Association 
,em with Thomson of cinematograph. Television 
al Newspapers was termi- aIM j Allied Technicians had 
on Friday with^ less Jhan n , 0V ed nearly £500,000 .of shares, 
““ and assets 
from the 


BSC makes £3i 
half-year profit 

BY HAROLD BOLTER, MDUSTWAi. EDITOR 

THE BRITISH Steel Corporation, would have been substantially 
which started to bring in price higher if the BSC had not shown 
rises averaging Hi per cent at considerable restraint In keeping 
the week-end, made a consolidated its prices below international 
after-tax profit of £3m. in the six levels as a contribution to the 
months ended September 29, it figbt against inflation, 
was -revealed last night The 111 per cent price rise 

‘ This compares with a loss of introduced at the week-end will 
£4m. in the corresponding period yield about £I40m. a year to the 
of last year and a £3m- profit in corporation in extra revenue in' 
the whole of that year, which a full year, 
ended on March 31. Id what remains of the current 

Tbe half-year result is a financial year it will only be 
disappointment to Dr- Monty worth . about £52m. and as raw 
Ftnnlston. the BSC chairman, material and transport costs have 
who h«d been hoping to make nsen substantially, the BSC will 
the kind of profits which would be fortunate to end the year with 
have justified an interim dividend a profit of a few million pounds. 
Aavmenf on the corporation’s t BSC steel production in the 

half-year totalled 122m. liquid 



Norman Buitrowa (Managing Director), PhlUp Booth (Chairman), Neil Hudson (Midland Bank manager, Morlay branch) 


payment on the corporation 
public dividend capital. 

Although the £3m. profit 
represents an improved result, it 
is regarded as inadequate for a 
business, with net assets of. some 
£ 1,400m. and a rate of turnover 
at the half year of more than 
£1.600m. a year. 

___ “This is insufficient to enable 

irs notice. The official- assets abroad for protection j the corporation to achieve its ...... 

aras called that night. r rom Industrial Relations financial objectives and to remun- were. l.Im. tonnes higher than in 

l , at denied test nixbt by tbe erate its capital adequately," the the corresponding period of last 

tSoS,™ SS irSK-^SEr. w**-- - wMe OTOrte - - “»• *»• 

journalists- “blacked” Alan Sapper. . j 


tonnes. Both home and export 
deliveries would have been| 
higher, in response to heavy 
demand." but for production set- 
backs caused by disputes and 
technical difficulties. 

Fn the event, total deliveries 
amounted to 9m. product tonnes. 
Home deliveries, at 7.5m. tonnes. 


It claimed the half-year profit nes were 300,000 tosses down. 


Henry Booth & Sons Ltd., a family 
owned business, operate one of the 
oldest established mills inthe U.K.- 
dating back to 1806, Producers of 
medium to top grade woollens for the 
ladies 1 and mens' trade, and 
specialists in the production of 
billiard doth, face cloth and uniform 
cloth, they recently made the decision 


to invest in hew capital equipment 

Current chairman is Philip A. 
Booth.jdirect descendant of Henry, 
and he automatically turned to their 
bankers, the Midland, for help in 
raising the finance. 

His local manager suggested a 
Midland Medium Term Loan. These 
loans have the special feature of 


flexibility of repayment -terms 
arranged to match in with the firm's 
own business pattern. 

If your company is considering 
expanding in one way or another, a 
MediumTerm Loan might bejustwhat 
it needs ; have a word with your nearest 
Midland manager (whether you are 
already a customer or not) and see. 




Medium Term Loans from 



r N« 


„ Midland Bank 

A GREAT BRITISH BANK 
for any financial need , , . anywhere 
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The £300m. cost of hushing-up aircraft 


Michael Donne, Aerospace Correspondent, reports on a major headache for the world’s airlines : aircraft noise 


;i THE WORLD airline industry, 
which has recently suffered 
sharp rises in many costs, 
notably fuel, is now fast 
approaching a decision on 
another expensive dilemma. 
This is whether or not to instal 
"hush-hits ” to reduce the noise 
.of present-generation subsonic 
*jets. At an average cost of 
-about £70,000 per engine, and 
' with some 4£00 jet airliners In 
'the world commercial fleet, the 
bill in theory could have to 
. cover some 10,000 engines and 
- amount to a staggering £700m. 

In practice, not all of the 
jfleet will have to be modified. 
Jjiany of the older narrow-body 
. airliners already in service for 
ten years or more will be 
phased out of mainline fleets 
in the near future, as more of 
the new-generation, quieter 
wide-body aeroplanes — 747s, 

TriStars, DC-lOs and A-300B 
-airbuses — are bought. Thus, 
only those narrow-body jets re- 
maining in service into the 
1980s will need this kind of 
'modification. Assuming only 
half the present fleet is 
hushed,” the world industry’s 
bill could nonetheless still 
"amount to £3O0tm. or more. 

- Complicated 

- The industry's concern at 
this hush-kit dilemma bas been 
one of the topics at last week’s 
International Air Transport 
Association annual meeting in 
Auckland. At the moment, there 
are no rules for the level of 
"supersonic airliner noise, and 
although this is therefore a 
separate issue, it is one which 
the airlines will have to con- 
sider before Concorde enters 
service in 1975. 


The situation facing the air- 
line industry is complicated by 
several factors. One is that 
many airlines believe hush-kits 
to be only marginally effective, 
the noise reduction achieved not 
justifying the cost and per- 
formance penalties involved. 
Secondly, there is the question 
of who should pay. Manu- 
facturers and airlines would 
like governments who impose 
noise regulations to help finance 
the modifications their rules 
require. Governments, while 
deeply concerned about aircraft 
noise and already spending 
heavily on research to help 
reduce it (about £l-5m. a year 
In the U.K. and substantially 
more in the U.S.), feel that 
hush-kits are a commercial 
matter for airlines and manu- 
facturers. 

In the end, it will probably 
be the passenger who bears the 
cost by means of a “ noise re- 
duction levy " on his airline 
ticket Such a levy, of 75 cents 
or $1 a ticket has already been 
suggested in the U.S. 



national Civil Aviation Organisa- 
tion. The other is Part 36 of the 
U.S. Federal Aviation Adminis- 
tration’s regulations. The latter 
are mandatory for U.S. airlines. 
Under Part 36 Rules, every type 
of subsonic commercial jet is 
allocated a “noise certification 
level” according to its gross 
weight The new generation of 
wi de-bo dies meets these rules 
already, and plans are being 
made to ensure that the narrow- 
bodies also eventually comply. 
Narrow-bodies still coming off 
the production lines— and many 
727s and 737s are on order — 
must have hush-kits installed not 
later than December 1, 1974. 
Some have them already. For 
the older aircraft already in 
service, hush-kits most be in- 
stalled progressively so that by 
1978 all of them meet the Part 
36 rules. 


Noisier 


The RoOs-Royce RR-211-engined TriStar in the TriStar assembly ball at Lockheed’s Palmdale 
plant in California; this is claimed to be the quietest jet in airline service. 


Campaigns 


Pressures for some action are 
.mounting steadily. Communities 
round airports are becoming 
more vociferous and knowledge- 
able in their campaigns to get 
noise reduced, and governments 
are finding them formidable 
opponents. Already, for example 
Heathrow Airport has been 
virtually closed to all but a few 
jet movements at night in the 
April-October period each year, 
and this squeeze is likely to be 
extended next year. 

Many other improvements 
bave also been won. At 
Heathrow, these include varia- 
tions in the pattern of take-offs 
and landings to spread -the noise 
in the immediate vicinity of the 
airport; the use of “ minimum 


noise routes ” to try to limit the 
spread of noise (not a welcome 
manoeuvre for those living 
under those routes); sound- 
proofing grants for homes; and 
revised take-off procedures to 
keep noise down as aircraft 
pass over the airport 
boundaries. 

All these are palliatives, not 
cures. In the long-term, the 
only effective way of reducing 
disturbance Is to curb the noise 
at source — to build quieter 
engines such as the RB-211s 
in the TriStar, and to go heyond 
them to even quieter power- 
plants. 


Expensive 


Research into this is already 
in progress. It is expensive and 
long-term, governed not only by 
what money the engine and air- 


frame companies can get from 
governments or squeeze from 
their own resources, but also by 
the rate at which airlines buy 
the finished products. Ultra- 
quiet engines will be the central 
feature of the next generation 
of aeroplanes such as the Euro- 
plane consortium's Quiet Take- 
off and Landing <QT OL) project 
and the Boeing 7X7. These will 
not be available until the late 
1970s or early 1980s. and in the 
meantime airlines must do the 
best they can with what they 
bave got. 

So far, only about 350 of the 
new generation of quieter wide- 
bodies have entered service. 
Another 150 or so are on order. 
Because of airlines' financial 
difficulties, the rate of busring 
is slow, and will remain so for 
some time. Thus, the older 
generation of narrow-bodied jets 
— Boeing 707s, 727s, 737s. 


Douglas DC-Ss, DC-Ss, and U.K. 
Tridents and One-Elevens— will 
comprise the bnlk of the world 
fleet for some years to come. 

It is on these that the spot- 
light is now turning. As the 
quieter, wide-bodied jets move 
in. the noise of the older 
narrow-bodies is emphasised. 
This unfavourable comparison 
is accentuated by regulatory 
action in the U.S. and else- 
where which is forcing the air- 
lines to move much faster than 
they either want or can afford 
into major modification pro- 
grammes on these older jets. 

Certification 

Two sets of broadly com- 
parable noise reduction criteria 
exist One is a series of recom- 
mendations contained in what is 
called Annexe 16 of the Inter- 


i.f : 
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Some of the finest craftsmen in Switzerland 
spent over ayear making this watch. 


The Rolex Lady Datejust Chronometer. It's 
small and feminine, but not so small that you 
can hardly read the time. 

The design is simple, the kind of simplicity 
that’s most hard to achieve. Smooth, functional 
lines, the quiet gleam of gold or the subtle 
sheen of fine steel, and a secret strength that 
men have literally hung their lives upon. For 
the Lady Datejust is nothing less than a small 
Rolex Oyster. Our craftsmen couldn’t do more. 

Since Rolex made the first wrist Chrono- 
meter as long ago as 1910, they have 
incorporated many other innovations in their 
Oysters. Our craftsmen are well aware that 
time and technology do not stand still, and so 
they put a lot of thought, as well as care, into 
the making of each Rolex Oyster. 

It takes our craftsmen a year to make each 
Rolex. First, they take a solid block of 18ct 
gold or finest surgical steel and carve a seam- 
less Oyster case. This involves a series of 162 
separate operations. Then they fit one of our 
patented inventions, the Rolex winding crown, 
which actually screws down into the case, and 
with the internal seal gives double protection 
against water and dust. 

Inside this virtually indestructible case goes 
tiie rotor self-winding Perpetual movement 


which is so accurate that it has been officially 
certified as a Chronometer. . 

There are four different Rolex Oysters 
made for women. All of them are beautifully 
feminine, and none of them fragile. A stainless 
steel model costs £137 and the Lady Datejust 
Chronometer shown here in 18ct gold, 
costs£513. 

Our craftsmen, of course think all the 
watches they make for women are pretty well 
priceless. 

If you would like to write to us for an 
Oyster catalogue we can teH you the name 
and address of your nearest official Rolex 
jeweller. Rolex, 1 Green Street, Mayfair, 
London 

ROLEX 

of Geneva 



The FAA recognises that even 
Part 36 is not entirely satisfac- 
tory. The Jumbo jet, for ex- 
ample, meets the rules for Its 
LI weight bracket, but remains 
d noisier than the lighter U.K. 
Trident which does not con- 
form to Fart 36. In any event, 
t_ the person underneath does not 
e measure noise by aircraft type: 
e he knows what annoys him and 
r he insists on having it changed. 
L Accordingly, the U.S. plans to 
a tighten Part 36 progressively to 
y get noise down further. 

!* These U.S. regulatory moves 
n ’ are already having several 
j major results. First, as new 
} hush-kitted narrow-bodies are 
bought from the U.S. and spread 
through world airline fleets, 
they accentuate further the 
unfavourable noise level of 
older, unhushed jets. Secondly, 
.. other countries are beginning to 
t adopt rules similar to Part 36 
h or based on Annexe 16. 

s As a result of these moves, 
- manufacturers outside the UJ5. 

Rights for 

women 

‘inadequate’ 

By Elinor Goodman 

PROPOSED LEGISLATION to 
end discrimination against 
women came under sharp attack 
at the weekend from two 
organisations representing 
women’s rights. 

The National Council for Civil 
Liberty and National Labour 
Women's Advisory Committee 
condemned the Government's 
proposals as “ ineffective and in- 
adequate." 

The organisations say the 
proposed legislation, published 
in October as a discussion 
document, do not go far enough. 

Both organisations criticise the 
Green Paper for not proposing to 
make sexual discrimination 
illegal outside the field of 
employment. 

The National Council for Civil 
Liberties also attacks the pro- 
posals to abolish protective laws 
for women working in factories. 

“ The new law " says Mr. Martin 
Loney, general secretary of 
NCCL, "will mainly benefit the 
middle class women, who are 
most likely to bring complaints 
against employers. But working 
class women will bave to pay 
the price for the Anti-D is crimina- 
tion law." 

E. J. Austin 
ex-chairman 
granted bail 

Mr. James Kenneth Howarth. 
44. former chairman of E. J. 
Austin (.International), was on 
Saturday remanded until 
November 28 at Mansion House 
Court, City of London, charged 
with conspiracy to defraud 
creditors. 

Bail for Howarth. who will nest 
appear at the Guildhall was set 
at two sureties of £10.000 each 
and his own surety of £5,000. with 
the condition that he report daily 
to police. He has already sur- 
rendered his passport. 

The charge is that between 
July 1. 1868, and March SI. 1870, 
in the City of London. County 
of Chester, and elsewhere he con- 
spired with Wayne Laurence 
Chambers and others unknown to 
cheat and defraud the creditors 
of E. J. Austin Contractors Sup- 
pliers, also known as E. J. Austin 
International of such money as 
they could be induced to part 
with by false representations and 
other false and fraudulent devices. 


are finding that the pressures 
to develop bush-kits are grow- 
ing. In Britain. Rolls-Royce is 
working with four airframe 
companies to quieten the Spey 
used in four airliners— the 
British Aircraft Corporation 
One-Eleven, the Fokker F-2S 
Fellowship, the Hawker Siddeley 
Trident and the Grumman Gulf- 
stream Two. The aim is to 
enable the Spey to meet Part 
36 — important if those aircraft 
are to be sold into the U.S.— 
and any other similar rules that 
may be introduced in the 
immediate future. Spey- 
powered Tridents and One- 
Elevens together account for 
half the total aircraft move- 
ments at Heathrow and Gatwick. 

A complete Spey hush-kit 
consists of noise-absorbent 
linings in the engine intake, by- 
pass duct and jetpipe, together 
with a silencing nozzle at the 
rear. The aircraft companies 
are specifying the standards of 
kit they need for the various 
versions of their aircraft 
Depending on the results of 
flight tests, Spey hush-kits could 
be ready for service from late 
1974. Beyond the hush-kit is 
a new version of the Spey, called 
the Dash 67, which will be a 
quieter, higherthrust develop- 
ment of the engine. It will be 
more expensive than a hush-kit, 
however, and it oould be some 
time before any new aircraft or 
modified versions of existing 
aircraft emerge to use it 


There is also considerabl 
debate on the real impruvemet 
in noise levels which the husi 
kits provide. A hushJUt in 
Series 500 One- Eleven can o 
the total noise level (side-lm 
flyover and approach) from ft 
present 315 Effective Pcrceivj 
Noise Decibels (EPNdB), wlrii 
is above Part 36 rules, to 3> 
EPNdB, which is within them. 

This may seem impress!* 
but in human terms it may a 
make a significant difference' 
overall noise levels round 'a 
ports and therefore be c£ 
sidered not worth the mom 
On the other hand, there: 
same psychological advantage 
be gained from showing to co 
munities that airlines are aws 
of the noise nuisance and s 
doing what they can to allevil 
it 


Refanned 


Reluctance 


The hush-kits may be on the 
way, but the big question is 
whether the airlines will be 
ready and willing to buy them, 
especially in Western Europe. 
Their reluctance stems not only 
from the cost but also from the 
fact that hush-kits add to the 
overall weight of the aircraft, 
reduce takeoff thrust, and use 
more fuel. 


The argument continues, bn 
solution Is likely to be fort 
soon by the pace of events. 1 
airlines would prefer to b 
back (or os long as possible 
the hope that more effect 
devices such as refanned engb 
become available. Though un< 
development, these are s 
some way off and will ine 
ably be more expensive ti 
hush-kits. lo the meantime, : 
environmental pressures fr 
noise - sensitive communil 
round airports are becom 
stronger and government n 
are getting tougher, and m 
widely spread. 

The airlines are thus cau 
in a squeeze from which it set 
they will only escape by bow 
to the inevitable and fitt 
hush-kits to their engines e- 
though not entirely convince* 
their value. If so, it sc* 
certain that, in the absence 
Government support, they i 
seek to pass the hills on to tl: 
passengers. 


ANGLO AMERICAN INDUSTRIAL 
CORPORATION LIMITED (AMIG) 

(Incorporated in the HejmbMc of Sooth Africa) 

OFFERS TO SHAREHOLDERS 
AND DEBENTURE HOLDERS 
IN FOREST INDUSTRIES 
AND VENEERS LIMITED (FIV) 

AMIC announces that the offer by its wholly-owned 
subsidiary, S_A. Forest Investments Limited (SAFI), to 
acquire the 6274509 issued ordinary shares of R1 each in 
FTV for a cash consideration of 22.7 cents a share, has been 
accepted by the holders of 5 7S5 406 shares, equivalent to 
92.2 per cent of the issued ordinary share capital of FIV. 
The offer, which closed on 8th November, 1973, has not been 
extended and SAFI will not invoke the provisions of section 
103 ter of the South African Companies Act 1926, as 
amended, in order to compulsorily acquire the ordinary 
shares held by non-acceptors of the offer. 

As mentioned in the SAFI offer document, that company 
also offered to purchase, for cash, at par, the 26 027 seven 
per cent cumulative participating preference shares of R1 
each in FIV and the holders of 2 765 preference shares have 
accepted the offer. In response to the offer made by FIV to 
purchase the balance of its 1978/19S3 and 1985 debenture 
stocks amounting to R27 912 and R2 867 respectively, all the 
holders of the 1978/19S3 debenture stock accepted the offer 
whilst acceptances were received in respect of R1010 of 
the 1985 debenture stock. 

While the acquisition of a majority interest m FIV will 
result in an improvement in AMIC's earnings, the effect on 
earnings and net tangible assets per share will not be 
material. *■ 

Johannesburg. 

19th November, 1373. ' 


Aigyle 

Securities 

Limited 


Notice is hereby given of the appointment of 
Lloyds Bank limited as Registrar. 

All correspondence and documents for 
registration regarding the Share and Stock 
Registers) should in future be sent to: — 

Lloyds Bank Limited, 

Registrars Department, 

The Causeway, 

Gormg-by-Sea, 

Worthing, 

Sussex, BN126DA. 

Tel: Worthing 5025*11 — (STD Code 0903) 

N. J.M. Spurrier 
Director and Joint Scc rehu y . 


lev A\ 


In the past six years Octagon Associates Inc. 

has been the link in the V.S. to more than $300,000,000 

of acquisitions, mergers and financings. 

Octagon can he your American link to acquisitions, 
mergers and financings. 


(Rj&OTimendedret^ prices) \ ■ 


Octagon 

llac, 


SIS Madison Avenue New York, N.Y. 758-8170 Teles: 22421 Cable: OCTASSCO NEW YORK 
Affiliate; Investment Finance limited, 47 Hay's Mews, London WJ. 01*6294066 
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,sd 1st. 453.0 56 J I 1 3.95 

, .lml.Bnd-452.7 66.71 > 3.92 

?.£ Inc. Tut 32 J 34.2; — | 3*2 

i^U»U>affa2&5 23.1 oil • 3*4 

.ITniCdtraB-l 34.0tfl. + 0.1 j 4.39 


>»lCepfteITstl&9tf 

u laoarne 50.3 

try Ineame_(32A 

K trnMtifi — .1 — . " 

and 


jjnraliar, 

Fundi £1.0 

of A m. 


83.31 

Bi.4 

«i 

85.3 

86.0 


k 


62.® ..... 5.60 
53.41— OJi 4.40 
34-ft-O^ 4.93 
24.7J— fl.li 1.60 
96*1 + 0* 3*3 

48.31 6.10 

88A1— Q.7< 4.59 

26.8;—0.il 3.41 
26*,— 011 3.74 

2B.fi! +4J 3.74 

42* 44-8«tf .1.67 

uape ( 100.0 } ... ..i 6.00 

'g> Ansbnche r Un. Mg. Co. Ltd, 
fate Street. B.CA ffl-fl06 4018 

. wtli lunruiZA 35£;-4B; 8.65 
’c) Arcbwsy Unit Tst Mgs. Ltd. 
r. Uv? Axe, B.CJU «l-383 4U1 

wav Clap Fd'lQS* 110.71 — 1 3.40 

waylne.FdJ 143.0 150*i | 5J)5 

I a at Nov. 7. Next sab. tlu Nov. XL 
f.'ff) Barclays Unicom 

xn Hs ax Romford Rd E7. 01-534 8321 
(SUeSL, EtttatMiryh. Rwv 
1 tsm CatdtaL.61.3 - 64.3—0-5 5.13 
jsempi.Trtiai‘61.2 63.Ud— fl.6 1 4.68 
ixtralnoomeJ 2 1.4 28.4x11—4.2; 6 j43 

■ PinandaJ 53.6 66.7 —0.4 2.78 

General. 27.7 28.37—1.1. 4.31 

Orowtii Ace. 32.4 34 J — 0.1, 3 JO 


9 yield % 

(a) ( 0 ) The Crescent Group 

Crescent UnB Trust Mana ger * Mfl~ 
ftMelrtlla CresL, Edinburgh 2 631-226 4331 

2L Sprats Gardens, Msncb. K1-832 36S6 
eCiwHBt GcawtU30H 5&4<£— 0.1, 8.86 
eCies. JW«nat7.'41J 43.7— 0.4 1 0.10 
•Cres. mj* 01st.|59j0 41.1n3— 0.1. 526 
•Crae.fieHra._-35* 37.1J+53. 2.81 

Discretionary Unit Fd. Managers 

SS BtenflcM 6 L. BC2U tAl, DMB 4485 
Dlscr*ty!ao Nov *114.7 llftSuT 4*3 

Do. Acc — ,128.4 133.7 1 { 4*3 


Drayton Unit Trust Managers Ltd. 
Individual Hs.. 41/48 South SutaarbooraS 
HN21 0323 38711 

•Com * G«n i; Tit; 43 A 46AA+0J1 5.18 

•Giwih Unl£TW:28.B 3Cfc4- 2.19 

•Fd of !nv Tst ShSl.l 22*1 + 0* 2.64 
•Income Unit Tst ;33-S 35.71+0.1 5.60 

•Acrarm Onlt Trt.135.7 37.7,+B.l; 2.04 

EJ?. Fund Managers 

18, PtnsfaBF arena, BCZM THE. Ol-ea 7383 
•B.P. Growth Fd.^6J 58.9 —0.3' 2.79 
(a) Emblem Fd. MagmL Co. Ltd. 

SO. Cornmn Avenue. K.C2. U-CS8 6805 

Bmld s m Nov. 6— .|58.6 6L1] | 0.96 

Next subscription nay Nov. 2S. 

Not available to public nenerally 

(a) ( 0 ) Equltas Securities Ltd 

41. BtehQmHU, E.CL2. B1-5B8 2SH 

•Progressive ]62.6 66.4<+03. 2.76 

Co) (b) (e) Equity & Law Un."Tr. ML 

Amenbam Rd_ nigh Wycombe. Back* 
TeL High Wycombe 32815 
•Equity A Lew.... 47.3 40.7, -vOJ| 3J8 

Family Fond Managers Ltd. 

7Z/» G ate it p u su RiL. Ayksbsry- AT n- »«i 
•The Fuu ily Fund. 60-9 64.1: 2.73 

First National Equities Limited 
Finsbury Ravetnem. EC2P2HJ n-tUKS 

Flnrt.Vml‘1 (jrmvib, 185-7 196 JJ : 2.03 

Prices on Nov. li Next dealing Nov. SL 

PrimHnjlaa Unit MagmL. Ltd 
4. South Place. R.C.Z 0L438 <M 

•CepAtel Trust—.. 6U 64.8 j S.71 

•Income Trust — S3 J& 66.4m, — j 5.11 

Friars House Unit Trust 
28. Monmnent Street. B CA 01-413 «5l 
Frian Hus Funri., 98.0 104.0, 3 3/ 

Friends’ PzovdL Unit TrJHgix. Ltd 
T LeadenhnD Street. ELGA. ' •!-«»« 45U 
a __ , •Fbeod. Tin. Cm 27,4 29.0x5 +A4: 0.4S 
g gg | •Do. Accmn. LU. 29 J 312,+!+ 4.46 


• Income Tat. ,63.0 66 J — O.V 6J1 

. Pro! Aanj Tst, 56.1 fifij; ' 3.88 

Recovery '28 J 28.0 —0-5 4B7 

- Trustee FiL. 99.1 104.5—8.1 3.71 
SCOT-uK.. 158A 6L8-D3 4J5 

. fblwi.le Brt '47.7 50.0-4.1, 8-50 ! 

"** -es at Ocl 3 L Next mb. day Nov. M. ] 6 .T. UnU Managers Limited 

, IS. St Martm*A-le-Grud. B.CJ. 0M86S801 

! li.T. tail Inc. 7* A 749^-2.8*, Led 

Do Are ,78.4 


i- x ) Baring Brothers & Co. Ltd 
ihop&gate. B-02. 01-288 2830 

ttiMi Trim.... 164 3. 16BA[ i 3.03 

-1- :im falia.. — [168.0 173A| ^....| 3.03 
' 1 Next cub. day Nov. XL 

- opsgate Progressive Mgmt. Co. 

.j ih" T g g ,,, _ B.C1 ' OirflfW BX80 

•'itePro Move* 164.4 162.61 I 1.68 

' '.uCuNore*;i63J 17UU I L68 

■.telntNovHt 1813 1Z7J, j 1.90 

. mCtsScwl3t: 122.7 129J| \ 1.90 

- in gun, day *Nov. 20. Wo*. S7. 
oi available to oabUc generally. 

' ‘ c) Wul Brandt’s Sons & Co. 

- enebureb Stnwt. K.C3. 01-628 8389 

. yfta Cap--. ,187.0 VtlAor ] 2.09 

Aeemn 'llO-O llLOmi i 1A6 

tdtalnx. tllh.B ‘ 121 Jtj < 6-20 

>■ Next sub. day Nov. 22. 

■ {c) Bridge Trust M&nL Go. Ltd 
onumeot SL. •*./! * SMB3 4551 
.. 're Income— [238.0 248.0>, „._l 6 A3 
ie Cap Inc- 169.0 177Jll I 1J3 

- -..(aeCpAacnmiridO 183Jli L8E 

es an Nov. 12. Nat sub., dor Nov. 20. 
■(re Exempt- I93D 97.0) 6 JSZ 

' '".IreO'iMatlnrilOO.O X06.o' ...... 2J2 

—-igeO'seaflAcc! 101.0 107.0: -_„.l 5L83 
~^es .an Nov A Next dealing Nov. 13. 
[pie British Life Office Limited 

Ittttufrtarfl SL, EC4Y SAL. 01-S38 B760 
lJ -'irtdflh Ufo_.|41.5 43.2j-0.lj_ 4.30 

3.62 


80AHL0* 1.60 
GLliKotneFd.Un.'iOnJ 97-7}— 2J‘ 3.00 

' (a) (0) G and A UxlTsl Atgrs. Lid 

1 41 Bubosssue BC2. Billericaj <M7HJ SMffl 

VU. A A -..;26-l 27Jo; — ~l 4.03 

Garrard Management Co. Ltd 
Ttw Sioek Bxhbge^ BCSN 1HP. 81+064177 

(Klwlnin. Tnux.,99. 1 lOLia; I Abl 

Govett (John) 

77. London Wall. 1LC2- «8 5830 

•atorKbobtraovAln L 1 12 A 2 i~ 6 A, 
•JJo.Arcnm- CmtlLdSA 141AI— 7J| 

Next dealing day Nov.. ». 


l_3b 

133 


I Yield 9S 

<a) J L Consumer Fund Mngxa. 

72+0. Caisboosa BA. AAOnn. Any. sec 
(AM- L. l&L Fttnd28L5 SO J; j L46 

(b) (9) Key FUnd Managers Ltd 
29 UDk Street. ECSV SJE H-OM 7070 
•KoyCajdtairnd 82^ 65A +0-8T 2J3 

Key exempt, Fuad '95.3 luO.ri ...... 4.61 

•KeylncatneF'od'B&Z 71.7+ 16 1 sAO 
•Key K-P.L.F 79.8 B3JS +1^ 1A4 

Kleipwort Benson Unit Managers 
20. Pmchurdi Street. B-C3- U-4M 13M 

•KJLUnH Fd Inc.69.9 63 A- j 4.10 

•KJCnitFd Are.)63.0 67J! 1 4.10 

Next neaUng da Nov XL 

L & C Unit Trust Management Ltd. 
The Stock Exchange EON 1HF 01-08980 

•LA C LaltIriUlffOA 92^| ] 3A4 

Neo deaima aay ttov to 
Hoi available to oobilc gvnrrala. 

LS. Fund Managers limited 
28 . MeaSmaot SL. B.OA • «+» 4BI 

VTaliamau A'ov. 7j35A 37.5, 1 1.62 

•XUuman Iat {23.3 24Aj 23)3 

LegaJ St General Tyndall Fund 
18. Caavge Road. -Bristol vm SBU 

•Dia L'nli. NovAClSOA aSAl I OA3 

*AccUdU*XotJ4A3.6 56 A] | 3.93 

Rea aU h su l gU an day Du 12- 
\X) Lloyd & Bank Unit DL Mgn. 

Ra g ta Krar a Dept., The Conaway, Cartas 
by Sea. Worthing. Sussex M.-M9 Utt. 
•LB Firm Inc. „ 41.7 43.7nP+tL3) .A6 

•Da. lAeeam) 4B.4 60.T +8J51 3A6 

•LB Second lue ^45.3 47.5i+IL8| 3.09 

•DxfAocumi <40.3 ..SL.7J+0A! 3.09 

•LB Third Inc. ...j63^ 66.9af|+0Ji =J2 
•Do. lAceony— .j6d5 . 72^i+L2; 3jt 

Lloyd’s life Unit TsL Hagn. Ltd 
72-80. Gatehaase Rd-. gyisstwry :BN 30U 

BqtmyTreat U.T. 9A1 103 Aj J — 

Next dealing date Dee. & 

(a)( 0 ) London Wail 

L F tobur y Smn. BALL . n+M SOU 
•Capital Priority. H9.0 62.6* +B. 6; 2.46 

vFtnaaelai IV rityl9 A *1.1. +0.6' 1.76 
• Do. (AocmnL- ^A 2SL2— 4.4, L75 
emghlaaPrimtty.4T.O 49.® + 0 ^ 4.98 
•loadoo. Walt UteJt8.7 30.S-— 0.4 gil 
•eperial Sits.— ..-23A 24.6x1+0.4. IAS 
•euoa«bohnrntUi3L3 *3.2+ B. 6} 3 A3 
For Haifa 8 Woddwb»ni m 
j L rmwie m m 


Metrop. Exempt. Fund Mgn. Ltd 
A/80. GaceJuxupeltd.. Aylesbury. BM5M] 
M KP Diet. I mia— 161J> 166A' i 2.30 
UKF Acc. LiuZa.... 166.0 171.1 ......I 2^0 

Pnees a . Ocl 25- Next rtJ> » l ' na Nov. 20. 

Minster Fuad Hungers Ltd 
At msier Honen. E.C.4. Pbeoe CD loss 

•Minster FuuCL...,42A 44 J) .) 3 . 7 V 

Prices st Nsv. I. Nos ***' h "f Nov. 28 

•Do. Eptd p«n»d..:100j 1Q5 -2i : 4A4 

Prices at Ocl 9 Next d—t»n* Horn. 30. 
Morgan Grenfell Funds 

23- Gt Winetwtr Sc. BCXP 2 AXL 01 +SMMS 
•|p)Cfe(atgl.\ovl4 130.0 137A ..... A20 
“mut Fd Oct 26 113.0 118.BX)! ZAO 

WUnronaN uv. 14 ,46.0 48.6! I 6A0 

•Is* Agu's Nov. 1HC12.70 1AOO, ■ 2A8 

*NeX> sub Ou Nov 22. 


f Yields 

fa) National Westminster • 

«L LdUtbocr. SC3P 2BP. OHM OOH 
•Copiiai (Arenmy48.7 sLSI+O^j 8.78 

•Ioccme 27.2 28.7j+LXi 4.60 

•FbuncUl 33.fi AfiA;+L« 2.74 

•Growth lav |73J5 77^i+fl-6j 3.47 

(a) (ff ) NEL Trust Managers Ltd 
HSton Coast. Doripng. Borsy. *U 

•h'elstsr ;52.4 554>L5| 3^0 

New Court Fund Managers Limited 

72/00 C sMb oBw BA. A y ls w s r y. A-by,94l 

New CounJJq»L..[1B.d ,M O’+Z.ff 3.S6 
NrwfioortlntM. .®BA 104AM.7I ABO 
.V.Crt^m. Cc. yaFd-95.0 100, Of J. — 

id) (z i‘ Oceanic Managers -. 
Pitmen Bab. Anita man. London. 
H.CX 01442 2S10 

DcesolcUxmnL F«J[6l.» 63.6> d.d, 

*QtuwihA«ami..«6^ 49.li+L3 2^7 
•Growth Income. 40 -,7aal+[L2' UQ, » 

•Pmgre sai ve 2(L8 SA- + 1L8. 

•Recovery |27U) TOM 


•High income >S7 6- ■ *9 4j 


•Dvenwsa.. 


,'26.4 



•Putasriol _&3.B 

•lit} Et 

•P&rfoamxDoe (43.7 47 

•asaetsd ,34.2 

(a) (01 PearLMontugn T. Mgrs. Ld. 
1 M. 4Ud Broad 3U BOB’ ffH. 91480 MM 
•PAM QiowU/tdt23A S5.4I + OJI 4.75 
WAeecun Umiai_Jfi4.1 26.0;+tf.3j 2.7S 
»BD Income Pdj26 1' 27.3NH1- 1 ! fi -® 1 
vPariM'et'reXWBO 6 s*Jtf+0Af 3.66 
•WAremn UnW.-|33^ 34Ai+LSl 8.66 

(ff ) (z) PeUean Units Attmtau Ltd 
a SvrizrtGdea.. MuKfcsmr: . 

•Fsiteen Lahg.^j62X (Mj+fii A44 

la) (b) Fleeadilly Unix T.Mgrs. Ud 
L Lave to. Lsndea ECXV TJJ. M4MW44 

•Sstmlocome 136.4 39.0’ ...... 8.00 

•IneoamAGtowxh : A 1.7 - 84A .-...I OJ30 

PottfoUo FtmcL ManageralAd 
18 Otaitssbean Sa. BCUTAnL : 0431 0544 

Partmllo CepSHl .44 A 90.31 i 2.35 

Growth with Ine. 88.7 V4A;+2A| 3^9 

Private PortioUu.. 4881 aiA| + A4, 3.73 

(V) (C) Practical Isthl Co, Lid 
Barope HA. WM. IT. Geatre. BL 03 8883 

•Ptnericnl Nor.)4 1194 106-9! 1 3.12 

IuUul.,146.1 155.2 1 3.12 


Provbieial Life In*. Co. Ltd 
lit. Cannon SL. LOoden, B.CA aMHaon 
•Prolite .UattA... 602 63.4ri:+0.2, 1.97 

ta) (b) (c) Prudn*. Untt TsL Mgrs. 
Batborn Bars. BC1N 2MB U-4HS222 

•PranoitU M .j10U iMAH.+O^i 3.43 

itemlylitm Muhagpm-in Limited 
Wooigats Bee- CwWmsn SL. BOB 3BL. 


OIh 


3A1 


Great Winchester Unit Trust . „ . „ ^ 

28, MonuatMU SL. blca 01428 on J (x) (c) (2) M. & G. Group 

Greet Winchester^: 1 29.6) 1 3.bl I aanays. Tower HID. EG2B 

GiWnfaer Ov , aes3j23.9 25^[ 4.47 1 fos abw Stock 

Guardian Royal Ex. Usit Mgrs. lid |*M1G u«nemi-.T34ji 140.7 — «.7r. 4^0 
Royal ExCbange. BCSP SDN. 01481 2SS1 *(Ac«»m.rniMj... 169.fi. 17e.t;— liK. 4.20 
SP(ay)QizsmhillXrt72.6 74 A! + AS, a.35 |-*M AG Second. _J 1864 132^— A4 1 3.62 


11.5 43.2j-0.lj_ 

Balanced*-: [27.1 2A7aJ 

ICapAcc* *1.1. 323) ; 2.59 

. , Dividend *-.'40.4 42.8HU ! 4.70 

i [|0ptMAec)*-.i37.8 59.9 2.84 

ss on Ho*. 14. Next dealing Nov. SL 
(c) Brown Shipley &Co. Ltd 
• ■*.: Poonders Oom, SXA B14008SS8 

: ' f > ' wn Ship. Fd.135.4 160.4] J 4.10 

T’ • um. Unite— [164.9. 169.9} | 4.10 

* 'ts oo No*. A Next dealing Nor. X* 

1 M\ -' nda life Unit TsL Mngrx Lid 

- tarieo H Street. SWX 01-938 6122 

’■ fifeGen-Dirt.«8.0 2SJSJ+IL21 A84 
Gan- Aeon in 129.2 30.7Uo.2l 3-84 

Xno.DisL_.l2d8- 23-K+ai| 6.36 
1 -nr- Acctn»uf23^. 243)J+0,l| BJ36 

. (c)Cartiol Unit Fd Mgn. Ltd 

Hba, Nflwatfltterina&TSroo. XU US 

( 0 ) Cedar Fund Uanagen Ltd 

all SCaQ. SWlY 3JP. 61438 8671 
inli Triiat-— |. 25-0 | mM .>'-'d46 

opesaTrnEtJ - ■ 263) j «...l 1.79 

25.0 j 1 L01 

rierhoose Japhet 

Bov. ACA 4MB 3980 
2.66 
2.60 
fi .02 
1.48 

BoroPDi Aco.125.6 27.0}- _i_.l 1.42 

dof I b*J«»484,0 25.2] ] 2.78 

s on NOVi 14. Non daalisg No*. XL 
^onfederatlgOn Funds MgL Ltd 
iegsnl BL.-W1R SAP.- - <01437 80(0 
th Unltt— ]25.2 2«.4| J 3.00 

» Investment Mugmt Ltd- 

- Gatobaasa JbL. Aylceborr. A'ySMl 



be Growvh_.(47J5 50. Oj . — f 4^05 hSriL Gen. PnmUJSBJ 


Henderson Administration 
28. Anstin Friars, E.CL 01483 son 
(sa)Caboi Xov. 7— j77» 8L5U8 s^\ 2.76 
•H'dGzossOoLSG.^ 157 J) 163^....., 2.37 

(a) Hill Samnei Uuit TsL Mgss. 

P.0. Box ra, Croydon CHS «Ah- 6XI - 18 M 
•iAjBritbli Trm.Lm.1 117 Jh* +8,5' 3.44 
•Wilnt'l Tnwt__105J) liaSU*.^ L.7S 
VteiDollar Tnuk.40.6 43^rij -. — -> 067 
wOCopiul Trust i22.1 ^3.3t+L3j 2.89 

•iAlFlnshelsI TrtSl.a 63^1-4*1 2.48 
•AiIiKom^Cnut::lB.4 2D.&HI+A1 6.66 
•fl.)Seaarity Tn»t57^ 39^44.4^ 3*4 

•High TieJa Trust 22.6 23.71—0-21 6.71 
*Untu snb-dlTlded Gcl 1973, 

(a) ( 0 ) Intel . . 

15, Christopher street, EL 02. . 6LK7 063 
•Intel 1 st. FumLj75.2 79^|+D.7| 3^2 

Ionian Unit Trust MngmL Ltd 
64, Coleman Street. E-CA . 61438 3BM 

itoniau 10521 1 3.00 

•IonixnOrUbiFd.*| 18A0 17QJ3ri 5.31 

•lombn Im. Fd.tlUU 197^4 1 7-39 

■Next-deal Sec. A fNext deal. Nov. 22. 
•^Jaxr d ea B ng . Dec. 13. 

(a) (c) J ascot S ecurit ies Ltd 
21 . Yams Sc, WHiflnmh t ' o&rl 
wJaso'tCmp'dPdff29* 
v Do. (Acqnn)i-»L3 
8J8fWKbd'jrlDt»fi30J) 

Sk, 

•BpfW! Dw.*i23A 
W&a«ecfcL*dtJfi6.B 
■yJasctFtniAPd-’tt p2 1.4 25.^ _ 

•Jsa'fctnGPthFdtJSLB 53^ .... 

•JascotNorthsest^^- ,26.^+Aaj 2.00 
(wJascos Comdts”|34.7 38^xd| 

• Do. (AreoniJ**40-3 45.8a)l 

*10* With’dl tttsJSSJI 39Jxwi_ 

Deu. flAa, Tw. ttWed. fThnr. 

-(a) (ff) Jessel Britannia Group 
155, Fettctwrch SC. BC3U «BX 01423 7588 
•JeAAnAWnJM.119.4 20 .4j [ 3^)8 

•Jetl CbpGrowthr44.9 48.0}— 0.4, 3.70 
•JeCIOty of Lon 68.0 62.11+0.5 3.10 

vJes'»x£ni« Fd.p6.7 99.7)—0^ 5.25 

•Jes’IGJobrtQth.54.6 5&4 1 -(L9 2.64 

•Jn'tOoldA Gen-'llO* 118.1 

•JesT Inc. Dints. (52.1 65.7 
blas*l Inv. D nits! 23-0 
•JesT New Ireuespl.l 

wJes’lPlant±Oen-}46.8 
•Je9TProp^Gen.[22.7 
•Bxtn Income.... (34.8 
Bztt. Cdy. Plus Ul37.7 
Cm M 'TO a 


-•fAcramXniu).- 159* 167A-4.4 : 3-62 
•MAG MidlandsJl 1A8 ,11A2m— 4J, 4>81 
W Aeemn. Dnltd~148. 1 155.5.— 8-4 4.81 
•MAG Dividend. DIA 65.0—1.6 6*2 
•tAoouni.L'nrtaJ-,.144.4 L20.1— L2‘ 6*2 
•M AQ tjmebd_-'l£l.l 127.1—1.4’ 2-93 
•< Aecum.Dnh»J _13 1 J 1384^-L5. 2-93 
•5dAG,MjLgnmnl.!22dS 236.il— 2^ 2.'65 
•(Aceum.Ciiitil-'248J! SfiB.'l -3.0 8.65 
•MAO F.J.T.CL-. 54.3 56DsJ^L4 2*1 
•(Aeemn. DniXk)— 157.9 60.8Ul.tf 8L81 

•MAG Cam po and, 73-3 79.1i— 1.T 2.73 

•MAGKe«ve*y?l29A 135.6-2.31 4.39 
•MAG Japan — 10L2 107*.— 2.0 5. XI 
•MAGBmopesnSlJ) 65*i— Q. b! 5.16 

•MAG American *24) 34. 1 1 ' 1*4 

•MAG AuEt t aa’n|4&.4 48.4' « 2.49 

•M A G Far Bast 'ntf 1.7 5a.lj-0.6i 3.4S 
•MAG BxtiaXlaldi 60.0 I_l.f7*6d 


32*1— 2Jb 7.00 
34*— il 7.00 

33JJU8J) — 

B8L2l^-.l — . 

-5*1 



SOD 

54.7 
49* 
24* 
57,1 

61.7 
42.5 


~FtL 


+1* 4.40 
1-0* 5*8 
-+0J2 3.10 

Llh r 



•MAG liiistea— 116.4 122 *xiUa 31, 4.69 
WAecnm. Unit*) J 172* 181 .fll— 4.8* 4.69 

OiaribnidNov^ISS* 1S1*rt> 5*8 

•Pension Nor.ffiJllAa UL7rtj 4.10 

•Snpett's No*. 1^114* 117*i 4.29 

M. & G. (Scotland) Ltd ' 

Ceosgrt PL, Qiaxsow- ML221 SXU 


83, SL 


B3MW-0* 


48.6 ! — 0.9} 7*4 
4.65 



L48 


■T*f 4.63 


7*4 

7*4 


WiAccnaa. Dnii»)„( 68 la 
•Clyde High lne. 64* 

•fleriim. *tdrs>_j76* 

Co) <C0 Mutual UnM TStManager? 
A -YolnahaaM BMn, K.CX Mi m 
•Mntbal 6ee:Ptos|40* : 43.41—0*) 4*3 
•Mutual Inc. T»t_je2.9 
•Mnt n xIB N ie OMri Sa* 58.1 

HUiYwIm 9 


5*1 

4*tf 

5*0 


•Mutnal HighYUl!45* 48. 

(a) (z) National Group 

3-5. Nonri£b8treeL &CA . 

•pomestio ,41.7 44.7)4+8*1. 3*5 

•Gssind* Po-werje 1.7 643-6*1 3*2 

VXUUCa 168.1 ,7L5xdf+ 8.41 2*4 

•NstElgb Income! 68 J5 71* 4-4-43 

•S.UJT.X*. — 45.8 - 48*1+6*! 
•Natotwl Bo , mes_ ! 64* 67. 81 +0.4 
•Sort. Units— '59*'62.lw + 0. l 
•Security Fint— [68.6 7LB.U0* 

•Sbsmrock ,.63* 66.-lU«J2 

8hWa —...141.8 44*1+0.1 

National PxovUeutlmr.Hgra. Ltd 

48. Graceetmrch Straat 04B4M8 

•N.P.LGthDnXU . . | . I. 

•(Aecum-Cniia)- 40.6 42.8^1 1 8,60 

Distribat’uOnts— [39* 4I*»C 4, 8*Gj 

Prices at Nov. If Next dedltag No*. 28. 


2*9 

2.69 

3.18 

3*9 

8*6 

2.71 


•itowanSecsPuDd99.U 101.0 j _ 

Next gtofriptire gay No*. 

■ Not available to 

(a) fttbhid & Lwads. Mgra. Lid 
Nev Cowl SL Swntuna Lane. LrtA, 8.CA 

New (TtBxanipL.(£)1S*£U8J)J 5*4 

Mom ■ 00 L & Naxt doaBaa Has. U. 

Rowe ft Pitman Management Ltd 
Wnslyare Hre. Ort— a SL HCL D4N M 
Howan lift. PtHKL;79.9 83* [-1.7 2.70 
Next s shuliKi so day Nov. tfl. 

Mot available to pabbe generally 

Save ft Prosper Group. 

UU.it HaWbA Laodon I0C3 
■ Dealings to U-534 8U 
Brsama Boosa Queen Stna 
bfogb 8EB.4NX. ta-i 

Bbor Securities, Limited 

•Culvers*) Qrtfa. 55.6_. -58* 1 — 4.6; J_63 

2.74 
3.52 
6*6 
4.44 


• s Yield % 

(ff) Sebag Unit TsL Managers Ltd 
PO B4KSU. Meta* Rn.. SCI U-3M5SH 

•Bebaj? Capital Fd(23. 9 24* ' 2.7 1 

•GebaglnconrePdlES* h 4 * 6*0 

Not avallabla to pohlle genenlBr. 

(a) Security. SeUcdau Ltd 
tt. MndBg Lana, BC38 9EB. « 
•Untr Growth Tst 22.1 2d*, 1.4Q 

<Acedm CnitA- 22* 23.4| — ,..1 1.40 

Price* at Ocl XL Nan dealtny No* - n 

la) Slater Walker TsL Mngmi. Ltd. 

«**r Graham St. 8 CSV TBP IKNtHlA 
*5:W. Gtpwuk-AftS 60.0«— 0 *: ;.76 
•tLW*ssaiaIsL M| 4b* 48* -fl.4- 4.88 
*s.W. Vfiuucc'sa.l 54.li-s.2i 3*6 
•S.W. Mnan’ITiO .dd* 36.4^' — -i 2 . 1 K 
•2.W Jlish ine— .,53.1'. 56*,-B.4‘ 614 
re.W. F* 100X1 T.i |431* 442. »- 1.4. aJSO 
gsLirdtanuChgtlxl fi 22*>-0*; a 9* 

Sou them Oe» afiaBigeneiu Lid 
*L London WaB. LC4. . *1 “ “ 

•Ebn Aiui Inc—.'hU* 64.61 ; 2*0 

•iAecuun Dnft.l_.lbS 6 74.SJ j. — 

Prices at Nov. 1 L 

(a) Stewart Unit TSL Ma na ge i a Ltd 

is. Onrtns s<+. Bdwbon* sax- taw 

«A3S VOX. 

Stewart Amer. Fd' - — — I— ■ — 

Standard Unto— .169* 72.6—3*! — 

Accumulation DauO.B 73*:— 0.4j — 
WKbarawmiUnlM.j 68 * 71*+4*| — 
PziceM mi Nor. la. WaxTflnHng Nor. 33. 

(a) to) Saris vest Fund Mgra. Lid 
ML Bomb sl. DoritSa hh* bv. 

Docida* +m 

•Perfctmrnce RL« 6 * 28.4' +0.7' 3 OQ 

•PnrareIb'maGd46* 60* + 1.51 ' w 62 
•lOgWimd W Ut> +1.7 44.8'+ !*• - 
•Growth FtnuL-..lo3.5' 87.5;+l*ik62 

<«) (ff 1 Target Tst. Managers Ld 
1 -8. Breams BldgA, gC4A lEU MAC 9hr 
Target Housa GatafaooM BSL, Avtoabaro 
Backs . • Aytastapy «» M 

VtugeiC«auimq3LB 34.7— 0.1 a -38 
rifapt FinanrtglifiS* 69*, — ( £.66 
•TairetKquHy— .40.6 43.1 —0.2. 4*3 

Trs'iix’mt jVuvlS'lSe.O lbO.0 , 4.78 

Do. Aoel DnltaU 168A 172.4 I 4.78 

•Dursee Growth.. '32.0 33.9 +L 6 l 2.28 

TargTjntern'aiFd M.4 t 84*: 1 2.78 

•Dugri, lov. XM.. 22 . 2 * So* + 0.1 2*8 

fwTfttgetPrtNovJ+lnOA 166. be. d*o 

•Thrcvt IoctunA.. B0.7 22.3x1 - 1 6t61 
•Duset P ret ,13.4 14.4*.— 0*; 11.44 

(a) tff) Target Tm. Mgn. (Scotid) 

it, AthoH CrmceaL Bdta. L CsvXM M31-1 

•Triget Kafite ;_27.1 28.7. ..... 2.60 

•Tatget Thistle— 53.0 o4*d+a*' 5*9 
VDowgcu>Pund...47.d 40.2[ I.a. 

Trades Union 1 Unit TsL fldUaagera 

ISO. Wood Straat. &.C2. D4B SSU 

•TU (JT Kor.l lS73f44.0 46.4 ’ 5*6 

Transatlaatie and Gen. Secs. Co> 
SUM. Now Loaddn Rd.. Cbatnuford sun 
•Baibkap Nov. 16,77* 8L0: 0 . 6 O 

VAcctnn. Oaita— .j97* 

Batb.Eur.OcL QuPI.S 
•Boftlnhm Novtt 69.7 
•Aeeum. Onita....i78.1 
fCohmn Kov.I 6 84* 

•Acctuu. OnttA— BB .6 

•Glen Nov 13. .157.5 

■Afwim. PnttA-.'6L9 
•Gr'tefa'strtNovlS '87.1 
•LodfcBr'B*Nov.H 91.2 
•Marlboro Nov/LS 48* 

•Aeeum. L'oltA...|49* 

•Merlin Kov,12- 72.7 
•AeemdtJataL. . 75* 

•Merlin Yld XoV^:44.X 46.0* 

•Aeeum. Dolts-., ' 4 6.0 47 . 9 ' 


•Capital Aocnrtcr.61* 
•Gto^ml : 5L2 

■Blj h ttf lnni l45,l 

•Commodity '55* 

•Bnergy lads Ed.' 50. 8 
financial -42.4 


54.1 +0* 

59*' +0*, 
ha. 71+ 0*1 1*6 
44*1-0* 2.13 
•Ptop A Building; 53.7 66.71 +0.1 1 -2*6 
roffcift* Qth**._ ;lD6.1 108*| >....! 1*9 
re Select Ino**—-ia9.6 91.5) _....! 4*5 

tCommodltyPn2«T76J» 1M*H] 1 5*3 

■Prises eo No*. 1L Neal sob. day No*. XI 
•Wes on Mo*. L Ran doattc No*. 88L 
(a) (ff) Save ft Prosper Secsi Ltd 

•Capital— 131.6 33*'— 0.1! 2*8 

•PSo'etal Son. Pd. 68.4 72* —0.7 2.16 

•Investment Tn.123* 24*atl— Al 2*3 
•UBittenG'riiFd.^g* 73.8x4— aJy 1*7 
•C-JJapanGth Fd- 57.4 60*1 — lS l.+Q 

WDO^Oth Pnd 68 * 72.4i — 0*; 1*1 

•GenamI Drnm~|38-6 40.8 +D*i 3*8 

• High H ald0oit«|41* 43*1+8.11 5.48 


•Trident DnUa — | 

gineamoa 


36* 


3.49 

4*0 


Seot M t a Setwltlegliwlted 

•fiootfaita (48.1 .50*1-0* 

•Seoqrield [42.1 44.5] +B* 

•Seocgrowth. 50* 5S*i 

•Saotahane W7.7 60.4j— 4.1 

•Bootfoada [248.1 2BUW 

•Sootlneome j40.1 47*1—0.1, 

x*Soot Hxam.Gtb ISO* 187* 3*1 

x*SeoeBxam.Ddl382 144.& 4*6 

x*Sootlepa—— <143.9 lC*Jd| 1 4.19 

"Prices as No*. 14. Nan deattw -Ito*. 28. 

J. Henry Schroder Wagg ftOo. Ltd 
m OmaiMt, vci sun tarn 

•Cepttal No*.6-il0jLBl«LW| j 2*8 

•CAootnn. Dnit^.|lll* 114*1 2*8 


1U1.7- I 5.60 

Bl.b, ! 5*b 

78.4.' 8.73 

75.91 2.73 

98.0' — S.bJ 3*9 
99*,— 6 *| «*9 
60* L ' 3*7 

65* -3.87 

90.71—6*! 3.41 

•4.4 2.00 

5U.9; 1*5 

51.8 .... 1.95 

75.7 f 3*0 

78.9 5*1 
5*7 
Mi 


60:3; 


3.10 


•Vxngn-rd Kovl3i47* 

•Aacnm. Gni»— !bL 8 _ 

•Wmxr Sot *[48.9 61.1. V [ 5*0 

•Aoctnn. t Oh a_. 1+8,9 61.1, ...... f '3.00 

• Not available (a. nubile 


64.6 ^ 5.10 



TyndaO Mawagag a *- 14 , 

tS, Caaypaa Road, BcistoL 

•IneemeDbNovM! 102.4 106.8) • 5*7 

•Do. (AccJCo* 14 143.1 148* 

•cap D>ut_Nav uisai 12 +!? 

•Do. lAa+Nov 141144.1 149* 
ftbnnpcDiro N*W 107* 111* _ 

Do. (Ana Nov MllffS* 12TM « 
•IoIAlfaD>tNovl4i94.0 97*! 

•Oo. (Ace. Kbv 14 105.0 108 J| 
•OanyngaFdOe.11 94* 98* 

•Do. Aba. Oot. 17 100* 104 J), 

Tymun Nat and Comm. 

*WmeDiiOaiU)iaa_B I33.B1 > 4.90 

•Do. (Are. Unite) 145* 150.S 4.90 

•Capital Dis Doha 128.6 133.4) 3.13 

•Do. (Ace. Uxrt4jl38.8 144.01 — ^ 5-13 
Prices at No*. U. tied sob. day Ns*. 2L 

(») TSB Unit TBL Managers Ltd 

B/8S Camborne BA. ArtaWlWT. AtS.flMQ 

•(MXSB Unit. — ,133.6 35.4|+(L4) 3.07 

•i«Di A«mm-[36.B 88*1+0*1 3.07 

(a).U)stcor Bank 
Wartis b in *, BaKUL TbL BS3 
•(D Ulster Grtb_<31* 33.8] 

(d) (ff) Vavassenr Group 

n-lL Crosawan. JEON 3LQ. U4H 
•Aosbalian. [47* 5LOf-0.II 


3.13 


•Far mat Treat.. 


•Capital Ar^ mm-j 

•Brntmeau TJnst. 39.7 4LBidl— 0.1 


•Income Nov. 6— 

•Useom. UnBa)_ 
•Genoa) Bov JA— 
•(Aeeom. Unita)~! 


183.4 128.6] -. 6*4 

14 LI 144J ! 5*4 

60.4 62*1 1 3*2 

164* 66* i 3*2 


•Barope Nov. 6 (429 45.1m 


P'n’nGhty©aL23J 

# SperiaI&tNov*[ 


O' ] 1*9 

•(Aeeum. UnHdj44.1 46.4) J 1*9 

139* 142*1 JD. 3.00 


180* 184*1 


•Becavwy Nov. 6*187* 19L$! 


~| 3*8 


2*0 


, *- n 

28.7 26*L-ai 3*9 

•B*«— 0 . 1 J 5*6 
dG—O*; 3.11 
•Flxtanaial Fond- [34* 35*ril-«.4; 2.66 
•High Income —|4L9 44.1WI — 0.4 7*5 
Vlnooma A Amem 23* 24*'— (Ll! 4*8 

•lmeroariozudTd27.1 28.7ri|— 0.K 8.89 
•IntOIlaliigFnnd 26* 27.6 2*6 

•Inv. Trust — 1—^24* 25*d-6* 3*5 

•N. Amoriean TrtJ+O* 43.1 4*2 

•Ofl A- Energy. — 132* 34*! 2-31 

•Pen Portfolio _(97.1 99.«|— fl.2| 2.20 

Anthony Wider & CL Ltd 
2 L scoonment sum, x/ia sun an 
•WWerGiVh.FtMLiaO* 27.4J 1 3*7 


OFFSHORE AND OVERSEAS FUNDS (p++*) 


S view % 

Albany Management Ga, Ud 

Udunp Bs. PO Box ML Ramilroa. Benaaoa 
.Uteuy Fd. Ltd— *ll*s 1L» LOO 

Anstrattan Inv. Man. Cm 
P*. Bias UH. Bamffno: 

Prop. HdsAnstlnt] -AS8*5 1 1 — 

cieriins Fund j AS3.10 I —I — 

L'jj- Dollar.. i Ut>«8.79 { «... — 

ProjJJo ‘d* otAQst 1 A3 1*0 — 

Australian Selection Fund fiV. 
LoM ASebt, SoatbSf* C»*« MgtnaL LM 

85. Laodoa waB, B.CL n-sai «■< 

L*. cltldbaree— l D 636. 85 1 — 

. Next v bacrtndaa day Nov. IA 


Basque de BnueUes SA. 

! rat dv la Rtseict B 
r'u. pidurem NF..11 091 L140 t — 12 1 d.»7 
Renta Pond I* ... 2,012 K.k.74 — 6 ; 8.2. 
ttantu Cap LP .-to 88 A 697 —8 | Cap 

Baaque de iUnimn ParWeana 

AS wo Bauanana. Pam Be. 

lo*y»; V nor. ..j a 13*7 . i ! — 

BIl of London and S. America Ltd 
4MB, Qoaao Victoria SL- K.C.4. St-SW «J 
tiezanrter Food-' L : SS9*S ] — 1 — 
tls ill an a Itllai 1 C8S3.U7 - ... — 
strefabp. SS..I 1-361165, - 

Ret asm valoa Nov. 14. - 

Barbican M anag e r s (Jersey) Ltd 
• 0 B 0 XB.SL M|er.Jim-C.L 48H478M 
durop'n <wari FU.. jSS* 86*! 1.4 Id 

Barclays Unicorn Isis of Mgn Ltd 
iL ParBamcsn A. Baaroas Tri 6H 
■ric oj JlUb ivnn. 47,1 49.6 6*4 

Prices ax No*. 1L 

Bardaytrau Frontier MngmL Ltd. 
PO Boa BBL BanriMn. BamaU. 

fit P Growth Pd-! L $88.38 . ... — 

St B Trust ! C $810.47 ,-OAS - 

Bt P lofuma Pd—' ragfi.69 1 ■ 7.74 

fit F Japan Fd..— U$S10*8 '• — 

J17 Group Fd U6S1X. /4 ■ 0*4 

St Fit Sir .UnenmT7.0 39.6 —1.5 — 

tit 7 stag Income A>.0 $0.0. ' 9.01 

Bt F dote Japan 50.0 U9 ..... — 
Smn. C.L 
44* — 0.7' 7.78 
44* — 0.7 7.78 
44*| — ft. 7; 7.78 


BtFJemv Inr. Fd 42.5 
BtFO‘n*oyloeP*t..42.S 
BtF Over Inc Pd.[48* 


Bridge Management Ltd 

P.0 Box MS. Grand Cayman Cayman is 

NikowbasbJ Oot*li- 10*40ysn’ ‘ — 

F O Bax Nsru Naasaa N P Babasnai 

NipjmaPu Novlb.UBnSl.TS 3LX8| — ... u 54 

Butterfield Managenusai Co. Ltd 
PO Boa 06 BamQtan. Bermuda 

afimtatre 2quity.BSl.96 X.08: • L7-» 

»6iuueu IoooaneiBSL57 L83( 7.12 

Pricaa at Ocl U ’Nazi sab. day Nov. la 

Charterhouse Japhet 

l Pacoraosur Row; 8.04. MOO IBM 

Ailiropn DMS3.4D 54.16—1,419*9 

Adlvoba *114856 M.H-8. 166*3 

Pondak DUSLU OM 7.89 

Fbodh iDMaJO Z4.10t-0.88j 11 AO 

Hlsreno T. (558.12 8L06 0.36 

Oan7 (ys»x.S\«F_j67.00 73*0j-*JWL37 

Darting Management Ltd 
M Bern Sl- Sydney, NSW. Australia 
Darling Fund. ]A$1*2 L93-0JJ1, 5*U 

Delta Group 

PjO. Boa 1447, Nassan. 

UaltaDWKov*.' U**9.67 +B.MI — 
Delta Inv.Xov3../851.7Z 1*8 — 

Delta Unit Nov. l]UOA 122.B-S.0j ; - 

Diploma Fund Management Ltd 
la Cotaobarte Chart, pi. Baber. Ins a 
Diploma Ini P<ta_.5S* 36.4 — 

Dreyfus Intereontinenta) hr*. Fd 
P.O. Baa NSTIL Nassau. Bahamas. 

N*.V. No».13.^.;U38TL28 1546; — 

The Dreyfus OffMioro Trot N.V. 

P*. Bax NS71X. Naano. Bahanaa. ■ 

Crenmon Stock.— I U$f9*7 | i — 

Pel Deb Prem.— [ nil j „! — 

•Net asset valoa No*. 14. 

Ebor Management (Jersey) 

ST. Broad 8L Bl Ballw. test* 6594 MSI 

Channel Cap 1200.0 210.81-1*1 1.58 

Channel laland—llOlA 106.7)— 8*j 3*7 
' wy Plied! ufrt, 98* 99*j ; 10.00 

Burosyndieat Group 

Bnronkm Lnx P_. 11.873 1*517-38 I 3*9 
Pinadoe Union IF, 380 395f— 7 | 4*3 

wta H. M. Wn is rt S M » Baas IN. 
BN8NNN fmwaal I Ch IN. IS am 

F. ft C MngmL Ltd bnr. Advisers 

77, London Wan. BC» 1DD. 

Ore'tyPhxJ Nor.71 US$7*3 ] 


» Yield « 

Fldelfts Magmi. ft Ree. (Hi) Ltd. 

P.O Baa SIS. Banubcn a 

>19.78 

»S4.49 
510.63 


Fidelity Ibl Puml 
Fidelity Paciflo Pj. 
Fidelity Worid Fd. 
Fldali** ater.FiW 
darias 'A‘dnt^>a1)l 
Sariei-B* (Pbddcij 


-0.4S - 

1 l — 

; : 8.11 


£4*0 

24*e 


Usj - 


Firat National New World Pd Ltd. 

Mai assat value Oct 1JB1B -All 
Free World Fund Untiled 
Battartaifl- Buttons Haxmliaa Ihmu w 
NA.VOot.ll :L r $S159 45 : [ - 

U.T. Bermuda Ltd 

8k. ol Banaada Too* 3t fiamlm firmo* 

HnTt-PcPdlNotK 21822.44 — 

luPBrtk'iglflci-l, 111*7 | i - 

UT.DirFd: Niiv.lA Hi+B.70 -USj - 
Urtnbiwwe M. YaiMK«ibrai Lid 
as Atari St.. DMMdas. i a M Drealaa OB 
‘■.ir UsnTntri.:59 8 42.9: -.-.j s.J- 

riamDroh iUnensey) Lid. 

mnri Court- 9 Pe*«r Pan. GMaw 

•msi amt 

A U.F4HM. Linu liZAn' B.dti 

ih. I*. Rai G«.lb43.0 47.»- pa.fiO 

BID Samuel ft Co. (G-tenucy) Ud 

- Idmt SL. St. Peter Part Guernsey. 01 
inerasey Trust ... ; ]li.l 117*rt;-2*I 2.41 
MID-Santuel Overseas Food dA. 

57. Rue Nan-Dim, Uatamnoars. 

NA.V, OetA- 1073] l7S*lg*6 : ......; 0.SJ 

Japan ft Far East Secs. Man. 
..•wmauiWH Centre. PO Bas 9N How Kom 

JxpanAFButOr?]' HKJ10.71 ’ : 0.50 

Jardine Fleming ft Co. Lid 

22. Pedder Serai Boos Kou 
luronefaMtn Jatr' HhpsHo.W — . 1.0U 
UnHne Japuii V.| ■ H KritaQAB; ..... 0.80 
naV on n •Knur* si.'srt n 
SO isM |tm :i >Nm m 

Jersey External Tmsi Limited 
S3. Sdl St.. Sl, HeUrr, Jersey, 0534 37521 
Jm Ia.x. im. .-1... 139.8 Ibu.P 
. Nni vahuiHU date Nov. 30. 
Jcnc) inuaL fund JoanugwniL Ltd. 
S. am Sl.. SL Be Her. Jorum* 634 jfen 

lDlnt'lOtb.Fd- U aS 17-3) 1.44 

Jersey Svgs. Bk. Unit Tst. Mgr* Ltd. 
n. New SL SL Brilrr Jewry 4334 38331 

J.S.B. Units 124.7 129.7 4.74 

Prices at Nov 14 Next rod day Nov 3! 
Keyser UUmann Lda. Agls. 
as Milk siroat. BCxv SJB *!•«» mi 

fnuvln 'Sv.rr.M4t l.lu 

Eatwrirv £8.18 8.66 - 

Poiualex liuropr.. ir.FrJUt ....... 0.6a 

lie>'«elrB fauropr. *75 a* -1 dii 4 ■ 

Japao Utb. Fund. iSilSM -■» 43 — 

KevsetexJaiwn- .17.08 7.30, -O-Oo - 
King ft Sbaxson JSgrv ^Jersey) Lid 
ttOaeanSi St Balter J«y.. Cl UriOM 

tiiii Ftnui<Jem>k ,'dXi- 13 10. •! I a. to 

Next mb in Nov » 
Kirltrwort Benson Ldn. Axis. 

M. Koacbureb Suraac S.CA H4M lAU 
aKummcxt.LuxF. 1,115 ...... 1.— 

Uoaroaey Ine. 51.2 55.7nj 5.04 

Dit. Acram 55.9 60.7, .... AO* 

aiaMrhaUoUm^ffJIP 9.8M 1*9 

♦KUInteenat'lFdi Sll*i : 0*8 

•K2 Japan Fbndl 518*6 ' 0*. 

•Snoot Burra mU 54*2 [ 1*8 

•Unlfondi Dm.... U.73 8*7 

L ft B.T. MapaL- (Jerwy) Ltd. 

<3. La Mom StreeL SL HaBar. Jaraay 
LABTAWay FdLul 100.0 104.it, .—..i — 

Do. Accora [100* 104.01 ......i - 

Prices at Oct 31 DeaUua oay 

L. ft BT. Management SA 

7 KH 6m llarobo Case Paatate (IB. UU 

C mFL 

LAi)TUiilUwayJ4eSA 497.b ..... — 

L g BT l nooroa Pd|487 .o bOO.S, - 

Prices in 8wisa (rises at Nov 14, 

(» (c) (x) id A G. .Group 
SOoays, Tbwar HUL BC3R (BO «-4M«S8k 
M A uTaland—.i 112.1 11A5 -1.642* 
.AccunL Uolta).- 154.8 140^—3* ^2.66 

•Atlantic Nov. 13*i;80C 1.1*60 | - 

•AuatAGro Kov.Tr 1 .98 0 2*12 - 

• Cayman 8 

(a) (ft) Mans InL Mangari. Ud 
S3, Atfaol SL. Dobgtaa. LAM Doaolaa «M 

Aost MlnexaisTst. 1 18.3 ]**«: AOJ 

Greater PaciDo— '160J 169.3 — 

InL Income Tst ..*8.5 41.0 — ... 8.30 

Hong Mutual Pod 46* 48.4 _..l. 2*0 

Van. A art. Kxl_(39.8 63.6 1.70 

S.C.H. Growth..., 1 10 1.7 102.8) | — 

Samuel Montagu Ldn. Apts. 

114. Old Broad Streot BX*. n-Stt KH 

1 AscborGilt Edge £9.1 1 9.13»| 1 7*8 

T Anchor lnfl iB81*l 1*9' ' 1.97 

TAnobor *B‘ CniUBS0.B8 1.05 «... 2.10 

t Anchor ITall SL- ,B«4.79 5.08) J 2*0 

fDo. AiUL Jeraeyl 53.0 35.5 ...... i nil 

•Do. Wall SL do— >33* 35.0+0.91 1.73 

•Anchor Aoat AS LI 6 1*4; I 1*0 

Next *A. data tTaaa. »Wed “Pit 
Morgan Grenfell Fds Mgt (Q) Ltd 
is PuQri SL. Sl Patar Port. Gnanwey. CA 

Chanaol Iatenda..,‘B4* 99.5) j — 

Murray, Johnstone (In*. Adviser) 
ltt, Bopa B L GtamowCA Dfl-» SSU 

•Hopebtrwt Fund] U8820.41 I j — 

tMurtay Pnmi — j US S 9. 16 I — 

•NAV OCL XL tNAV OcL XL 


B Field % 

NBgitS JL 

un. Bmdmn> Rom.' t.fttciiHWitA 
NAVAov*U7i, U551Q.10.-fl.4Zi — 

Negil Lid- 
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K-i. \i« . I4j c 10.93 
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Value it Nov 13 Kcxi draiinx Nov. 4*. 
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Gv.Md. FdJlov.IB, USS8.78 ,-O.Ot — 
Bnereylnt. Nnv 1S> CSS16.90 +0.11' — 
GrasadtgFdOcLJi: USS9.21 i - 
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Day-to-day credit swung intq 
.fair supply, after being sauce to 
'start with. 

Sterling lost ground over the 
week* against the dollar, which - 

Lending Rate (In relation to the -was stronger against most .unite, 

Treasury , bill tender result), and hut strengthened againsr major WewTarU 
r aisin g the Rate independently currencies in general. *151© effect Montreal 1 
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Cannon Assurance Ltd. 

lObnapfe Wy WinUy HAP MB. 

•B aJsnce d Units. 

•Bqrrfty Cult ^ ^ , 
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ttetted Boosa. W Jft 01*» 3U 

eCa nd h a a k Sect-! 9L08 I • 2.17 
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Tn VJNAniiAl Tons- PwbHdnd dslbr ocevt i 

- and. I 


Treasury TNTT nils ta-te-aertsd.- 


CORAL INDEX 
Close 401-408 


FORTE RAISES 
STAKE IN COOKS 

By Arthur Sandies 

TRUST HOUSES FORTE has 
increased its stake in Cook Inter- 
national (formerly Thos. Cook) 
by purchasing a further 8 per 
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cent of the stock from the 
Midland' Bank, which is the con- 
trolling shareholder. This brings 
the THF holding to 23 per cent 
Midland Bank. THF and the 
Automobile Association bought 
Cooks from the Government in 
May 1972. 


WEEKLY AVERAGES 
OF U.K. INDICES 


Week to— 


Nov. 

16 


Nav. 

9 


Nov. 


Ort. 

26 


yinuudai 

flow. 6c«a-....: £2.64 64*7 65*0j P&.53 

FlxedlntrresiJ 62.71! 65*1, 6&.4G- to. TO 

Indiutr*) Ord -I 405.4| «8S* 452.t 4S&.1 

Gold Minas 148*| 148*. 146.4! isl.l 

UraiiORs rokiL' 8,664: 8.629j 8.154] B.lbft 

F .1.- Aetnaries 

Ind. Group — ■ 166*6, 174*3, 177*9 176*6- 

MXMAare—... 175.13' 162.BW 185^ 184*7 

AU-tihare 17B*2> 184.94] 187*0 185.4!] 

20-jwGo\u.. 62*5 53* 1J 63*1 

Hod. Data i 66.70] 8L29; 6l*T^ 61.47 


& Yield % 

life Astm. Co. of Pennsylvania 
33-4ft Now Bond BL. NW1F OUQ. 3M8383W 
•ACOP Unite. .-.‘920 966; . — , — 

Lloyd's Life Assurance Ltd. t 
33. leadafcin SL, SC3U TLS. 01*23 86X1 
G'Mnll’OvFdNor*; 0.87140 1 

London indemnity ir General 

NanbeJUf* Hama. Oriaton ava- Brtgo l 
BSl j*. BITS 3S71S1 

•Money ttanagcri25.5 27* 

Do. Pl+ribto Fundi 24* 25.6 

9S. and G. Group 
3 Out*. Tower BUi. EC3RKBQ. BMC345B3 
•Bq nltyBdaNo vl5| 108* 110.0,' _....■ — 
•M 40 Funny T6. 100* — 

Do.1977-88 Novlbj 116* ' 

Intern Bds NovJbBB* 90* 

Pentmal PanNvl6,142.1 148 A -7.6 

Property NovJft-|lS8* 145*^ , 

Clyde Managed— (95* lOO.l]— 3*j — 
Mura IsnmniH- ftunp my Ltd. 

18 CmM So, DXbrtdre Mdx. Dxn. mm 

Magna Maff'n Fd.] lOftl | | — 

Mnfn. life Insor. Co. (UK) Ltd. 
MannUfa 8ft, SL Gaoraate .wap. 
Starcnam Arts, SCI IBP. Stvnasa 83t41 
•ManaUte Inv 396)32.4 34D— ft2j — 

Marine & Gen, Mutual Life Asa. Soc. 
L SL 8wWda*3 Lane. E.C4. 81-623 82U 

Eqnxlink Oot. 10)126.8 129-41 1 — 

Nation life insurance Co. Ltd. 
Nation Mae- Teflfflngtnn. Mdx. 01*77 3811 
•Nation’ Prop Bds‘£L488 1*581 — — 

Capital Unite. IET.755 1*16] . — 

nbt. P vwrimw Limited 

lUtop Court. Dotidna. Surrey. B3U 

Ketex Arem.Ptdte»ftB 67.1*— 0.7: — 

Nelex Capital [80.4 63.5] 1 — 

Next ndxcrtption dap Nov. 35. 

Npi Pensions Management Ltd. 

48 Cracecnurcii Sr.EC8P IHH- 01-638 4380 
Price at No*. L Nest doattos Doc. ft 
Coo wn a oc adren Octottar ft Ufft 
Manaand Fund (100.1 103*| 1 — 

Norwich Union Insurance Group 

P.O. Box 4. Norwich. NORJBA 

SVhUnhNov.lS: 135.5 j-4.4 1 - 

Oaklife Assurance Dd - 
lft Bate Street, WIN IDA. 01488 mi 
OaUNe llan. Fd_.102.5 107.7' — 

Old Broad Street Secs. Assur.JUd. 

3 8 Kins Street. LoiriOB. S.CJ 81-604 8181 

•MerJnv.Uan Bd, 1 15.7 —0.5 - 

•Mer.lnv. Ply 3d, 150.4 \ — 

•Equity Bond-...: 84.3 1—2.8 — 

•Prop. Pens-.—.. 144,4 — 

Phoenix Assurance Co. Ltd. 

48 R3ns Wtniam SL 8C4P 4HR. 014*3876 

• WVhAa* 'dBon d ,94.5 99.5; [ 

Prop. Equity & life Assce. Co. 

U9. Crateford Street W1B SAS. tl*U ACT 
JtabtSUkPropBdl 166* > _.... — 

•Do. Stir. Man....! 106.1 -1.7j — 

VDcxBaLAgrl&Bdj 101.8 j — 

Property Growth Assur. Co. Ltd. 

3ft Brook Street WO. 81*90 4171 

•Propty Growth.; 175.0 


S Weld % 

Save & Prosper Group 
4. Gt. St Brian’s. London. B.C*. 888 III* 
•Bri'Md Inv. Bd.98.7 105.9 +1.0] - 
•Bqttity Bonds..- 84.5 89.0;-ft9 — 

Bqulty Pension FdW4* 99.6+0* — 

••Mini Bunds i24* 25.6; —.. - 

»** Property Fds..' 123* 130* — 

*“PrV- Pens. Fd-ilQfl.B li**, - 

•Prior on Nov. ft "Oct 18. —Nov, ft 
Saveguard Assurance limited 
Swan Court. Petereflaid. H i n a Ptrfld 39B 
•Investment Fnd;100* 106 *i ....... — 

Schroder Life Group 

IB-24. Utitraven SU W.C*. 01-838 SSS3 

Klexibl»FdNnviS..'94.6 99.6 — 

Squirt* Fund Ocl 16] 195.7 -....! — 
IWranPd.Ncn-.Kl 100 | — 

Scot Widows' Fnd. & Life Ass. Soc. 

ft SL Andrew's So_ Edinburgh EH2 !TO 
Lower Pty Nov. 1,244* 249*; I — 

Sun life of Canada (UK.) Ltd. 

ft ft 4, COCkspnr SL. 5W1V EBB. 938 8408 
Mspte Leaf Nov. 7; 142* [ — ' — 

Target Ufa Assurance Co. Ltd. 
Taaret Boole. Gatehouse Rd., Ayteabw. 

Bock*. Arissbay OBM BOO 

Hand'd Bond Add. 97.0 102.3 1 ' - 

Prop Bond Aeeum | 142* i 1 — 

Prop^Bond invest. I 129.0 ; — 

Ret-PImnCap. Pen. ,64.5 68.li —.j — 

Ket-PlsnAro.reu.166.6 69.2—1.4] — 
The Trident In su r anc e Col Ltd. 
No. 1 Ktnaswsy, W.CJ. BUSS STH 

Trident Man. Fd-]93.8 9B.6I , _ 

Trident GnrM nFd|94*0 99*fl| — 

HridtntPiupFundSUillU.HS, .— .• — 
TridMtBqniroFd.lBl.M 96*oi „.... - 

Trident HffbT*dFd|93.0Q B8*0[ — 

Qilt Edged— I 87.40 ; i - 

Trident Investors life Assurance 

Mariowe Has- Lloyd’s Ava- EC3N 3HBL 
owa 8401 

•TridentFdNor.lS,161* 170.0; ; — 

Tyndall Assurance Ltd. 

18, Canvnaa Road. BrtSUL OBSSa 


117.6 

149.6 

144.0 

156.6 

109.0 
96.4 

134.4 

144.6 


.Agricultural [ 725.0 ._ — 

•AbbeyNss.PG-1 134* ■ j _ 

•dbeolej Inv... ... B4.B ......! — 

Retire Aunuhy-I ISfi* . • — 

"Innneil Annuity.; 126.0 * — 

NexL val Dec. 8 *Fet». l. 
Prudential Pensions Limited 
Hoiboro Bara EC1N !NB. 01-495 K22 

Equity Fd. Oct. 17 £17*2 II .IS ... . _ 

Fixed lnt. Oo. 17210.15 11.00' — 

PropV CJd.Oct 17*18*8 16.64, _ 

ReBance Mutual 

Ttnbndee went, Kent. kos 22271 

IteL Pnjp. Bunds. - 155.7 . . — 

Royal Insurance Group 

1. North John St . Liverpool MV» Osz> 
•Royal ShieJdFndJlOB.1 llS.Dj ] — 


•Bund Fd. Ora. 17] 

EquityKd.Urt.17! 

•Prop. Fd. Ort. 17 
•Do. Pm, on.] 7; 

•O'tt’d Bd Ort. 17' 

Pert. fid. On. 17. 

•3-way Kd Oct. 17' 

•Da m. Ocl 17' 

J way IhL Oct. 17' U5S2J)7 . 

O'aess In. Oct. «j93.0 96*. ...... | - 

Next sob. da* Nov. £L "Dae. ft 

TyndaU Pensions Ltd. 

18. CanyrutB Road, Britt oL 
PerPtonFhaNov.r 63* 

3-trayMdPnFd » l 107.4 

Sq’tyPenFdNov.l 113.4 
BcndPmFdNnT.i 103.0 
fnpJniFd.Vov.1; 104.6 
Naxt vaL *Dre ft 

Vavasseur Life Assurance Ltd. 
MariowB Hre, uords Are , rcs n-ffitsw 
Hotel Growth Fd-,92.5 97.5; ...... 1 — 

Welfare Insurance Company Ltd. 
The Leas, Folkestone, KsaL 0393 67333 


0312 32341 


— ■! — 


-....I 


Exempt Flex. RJ..' 
Sxnnia Piop. Fd. 
Hxp*.lru-.T»t. Fit. 
•Flexible Fund.. 
•lnr'mi‘1 Tm.Frt. 
•Money uiskerFii. 
•Pwieriy Fund... 


103.9 
124.2 

96.5 

97.4 

101 * 

106.9 
129.7 


•ra-2.Il 
: + 0.1| 
.—2.91 

l-ij; 

■- 3.0f 
.-2D: 

1.1 


Windsor Life Assce. Co. Ltd, 
l. Hia& Street. Windsor. Tel. 68144 

Luel in t-<r Flan* 4o.O 48.4. 

Fid uix-Are'dlir'l li 42.0 ’ — 

Kal'nit .\al'd Pcior £17.47 I — 

NOTES 

« Yield eUows lor all trartm expeeses. 
n-“ Pence esenr where otherwm trail- 
rated f Smsle oremium insurance bonds. 
V Net of tax ob ruined ramial «'m 
t index. 

—Not available; — rerey- 
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Robert Moss heading for record year 


: ■Sj.'f < ‘ .. . . . 

:• -*.Vi 




• i >;*/. 5^.* ^ ■ 

/XL. 


A RECORD year is in prospect 
for Robert Moss, the plastic injec- 
tion mouldings group. 

From sales of £584,291, against 
£435,445. profits for the sir 
months ended September 3D. 1973. 
have moved up from £156,400 to 
JES1SJS9L 

Sales and production are being 
maintained 'at their present high 
level and capacity will be avail- 
able to meet any upsurge, the 
directors report. The plastic raw 
material shortage has not affected 
production and good stocks are 
being maintained. 

: Subject to usual provisos, they 
look forward to another record 
year. 

‘ The interim dividend is raised 


HIGHLIGHTS 


into the Continent via a joint 
50-30 company with Banque 
V ernes et Commercials de Paris. 
This has acquired and let a 
30, OOQ square ' feet building in 
Avenue de Bouvines in Paris. 

Confidence 
at Hugh 
Baird 

The directors of Hugh Baird 
^ i and Sons view the coming year 

with confidence, chairman Mr. 

Meeting, 3, London Wall to take over the International N. B. Baird tells 'members. 
bZTlSSTSi SiSdiStSIb? Building* EC, December 11 at heavy haulage business formerly He reports that barley drying 
a serin Isa wZ n » on - undertaken by M unton -Euro pa. _ and storage facilities at Pencait- 


There is a heavier than usual sprinkling of blue-chip 
announcements this week. On Thursday ICI produces a set of 
third quarter figures while F. W. Woolworth does likewise on 
Wednesday. For the property fans Tuesday is a good day with 
MEPC unveiling a prelim and Land Securities an interim, while 
on Thursday Star (Great Britain) produces its interim. - Thurs- 
day also sees Bass Chanington's annual results while half-timers 
come from Swan Hunter and W. H. Smith on Tuesday and 
Wednesday respectively. 


ford. 


scrip issue— to a gross equiva 
lent £2.3370 per cent. — 8.63625 per 
cent. net. Total for 1Q72-73 was 
26.25 per cent., paid from profits 
Of £379.067. 

B month'- 
‘18TU4 IBiS-T?. 


Slten 

Profit .... 
Taxation .. 

h’rt profit 


£*4.291 435.445 
218,891 15M0D 

109.445 OZ.3QH 

109.446 0B.S4I1 


- Application fnr plannin 
sent for construction of 


Herman 

Smith’s 

progress 


con ' ON A TURNOVER up from 


■**'**t ior construction ot «i npif ffx rw *191 to n too ^74 rr roun nrfi> 
P^^J^d-n^or^hich an gi^foV,,' 0 


1DC has been obtained, is . at ™ n u/actLirin° 
present with the planning manuiactunn., 

authority and a favourable deci- 
sion is anticipated, 
cost of this wilt be met out ot 
Uquid resources. 


comment 


Eastern Roadways specialise* in land have been substantially 
hauling heavy indivisible and out- increased during the year in time 
size loads throughout Britain, for the 1973 harvest This year's 
Western Europe and beyond. barley crop has been disappoint- 
P & O has restyled its specialised mg as regards maltina quality, 
heavy haulage operations to The nitrogen content has 
identify it more closely with the generally been much higher than 
general and contract haulage work for many years, and there has 
of Eastern Roadways, which has Steen an increase in the amount 
bases throughout Eastern England, of thin corn from all areas. 

The group is now adding to its 
production capacity; and a part 
should be in operation by nest 
summer. Prospects for brewing 
and distilling malt in the domestic 
market are good, and there will 
be greater opportunities to extend 
exports of malt in the future with 
increased output, the chairman 
says. 

As reported on October 27, 
of group profit, before tax. for the 


Sphere 
Investment 
revenue up 


tax. 


and electrical 
engineers, increased from £216,050 
EC*. 5,". 1 ' to £248^47 for the year to June 30, 
me vnoie ]973 a f ter £133,414 against 

£117,300 for 2S weeks. 

There is to be added £24SJ297 
I £34.965) profit from the sale of 

fixed assets, and £S.9G3 provision REVENUE. BEFORE 

Moss has extended its 28 per cent. for Rolls-Royce clebt no longer Sphere Investment Trust year ended July 31. 1973. fell from 

second half 1972-73 sales gain into required. Increased from £515.193 to £396578 to f214£55. with the 

the opening half of this year but The tax charge is up from £626,648 in the half year ended total gross dividend maintained 

the profits growth has eased back £60.00° to £136,000. and earnings September 30. 1973, and the net at 15 per cent 

—from 42 per cent pre-tax P er 10 P share are shown at 4.16 figure went ahead from £315,053 The profit was after provision 
October : March to 40 per cent compared with 4.0Sp to £413,606. of £90,000 losses on certain malt 

up to September. However, perfec- A First half revenue includes dr.-i- contracts for "delivery in the 

tfonists are the only people likely et,uaJ 0_87op gross, effecurely dends deferred from earlier current trading year, 
to pay much attention to that and P * e gross tola* 110111 periods. These, less further defer- "’ ’"’i 

with the management making l° £ ?''Lri P ,f2 r- ? °£,Tther ments > increased the half year - - • - 

Plenty of encouraging noises about on * ^ cnp And a ® r figure by some £95.000. was unchanged throughout 

volume trends generally and, f cr ‘P i-^ue, this time on a one-for- .\n interim dividend of 0-87.1 p year with 80,000 Cumul 
longer-term, about capacity exlen- { ' vo - h^ 15 ; 15 proposed for holders net — i.25p gross — has already Preference ’ 51 per cent sh 
sjons, the shares should find solid re ?J st ® red November 10. been declared. The 1972-73 totoi and £240.000 Ordinary Stock. 
- -- -- MeMinff. ue»mnepj]. was 2.5p, paid from net revenue 
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EUerman Lines 
£1.2m. profit 

ON A . LOWER turnover of being the dock strike— which cos 
£42.31 iil, compared with £4&3nL, EL £Jm.— and the world Currenc 
Ellerman Unes reports a turn- crisis. 

rou ndf romaiossof ajgjjHQ to ^.tbt group remits the mai. 
a profit of £1J9<^00 for- 1972. turnaround arose from the xbHit 
At the operating level the profit t0 on . unavoidable pr* 

amounts » UML against a mere*** more quickly, -and th 
loss of £ 2. 32 2,0 06- To this is ^0^ buovant freight mark* 
credited share of associates profits overheads and mmaenniM co^ 
ssaam <£ii4.ooo) and debited 3 „ tow reduced- 

loss on financial operatipns of - 1 

£350.000 (£627.000 credited). This From an eporatims P«*nt 
latter figure reflects an exchange "w 

loss of £916,000 arising on revalua- sights are net much higher 
tion of foreign loans. declares the chairman. 

Providing for tax and minorities In other ways 1972 was a ytr 
the net balance emerges at £688.000 of progress for the group and wj 
(£1,759.000 loss}, to which is an important period in developir 
credited extraordinary items of a base for the future, 

£822,000 (£541,000). A rationalisation programme i 

Extraordinary items include the group’s largely outdatt 
£280.000 ft and D expenditure properties has been started. D t 
recoverable. £592JM0 future pite this a valuation at Decesibi 
exchange loss provision written - SI. 1872, shows a surplus over bw 
back, and ft debit- adjustment of of £l3m. 

£4/6,000 In respect of associates. Holdings In the group-;.- 
An analysis of turnover and £216.712 4f per cent. Prefereaj 
pre-tax, profit shows: shipping £306,789 51 per cent. Preferenc 
activities 89.8 per cent and 1358874 _ 61 per cent. Prefere 
£954JK)0: and marine and aviation Ordinary and E3JI16J28 Defern 
Insurance 10.2- per cenL and Ordinary stock show as trust 
£243.000. . Interests of the chairman. Sir Jol 

Chairman Mr. D. F._ Martin- Ellerman. and Mr. F. C, Hit 
Jenkins says that his fears of a were held iointly with L»- 
levelllng out of results (following Ellerman and Mr. C. F. Pra 
the first half profit of fl.lm.) were These interests stiB existed 
well founded, the two main factors October 31. 




Frvdtltc MajWu’hX 

Mr. Francis SandQands, chairman Of Commercial Union 
Assurance, which is to-day due to announce results for the 
first nine months of 1973. 


UNIT TRUSTS 


DIVIDENDS ANNOUNCED 


The substantial interest in the 



Current 

Date 

of 

Corre- 

sponding 

Total 

for 

1 

payment 

payment div. 

year 

Robt. Moss 

...inti 1234(c) 


% 

11.75 

V6 

Sekong Rubber 

&3t(d) 

Dec. 12 

6 

6.3 

Herman Smith 

029t(a) 

Dec. 22 

— 

0.79 

Wallis (Costumiers) 

..int. 1428(b) 

Feb. la 

— 

— 


support At BOp the net p/e on 
earnings for the past reported 
year is lit. 


Meeting, December 21. 

comment 


of £814.000. 


Th, «.u, manufactures •»> :8»!™!SS 2S 


A. Walker 
aiming for 
over £0.4m. 


sells malted barley for use in the tOn capital increased 
Half-year brewing, distilling and food s “ ro f s ‘ 

1973 1972 trades. Meeting, Glasgow, Decern- ^ S.6362o per cent. 

I £ W A . SO 


Schiesinger’s plans 
for Surinvest 


„ . Following last week’s acquisi- Liberty Life which has raised l 

tion of the £3m. Surinvest unit minimum on its S-Ycar Incoi 
1831 trust group. S ehlesing er European Bond to a minimum of 103 j 
yezr investments is planning to launch cent AU rates are net of ba 
™ a new internationally orientated rate Income tax. 

2633 fund in the near future. 

5 At present Su ri nve s t has three NEW ROTHSCHILD' 
0-73* trusts slanted towards U.K. invest- FTIND 
ment and the new management w ‘ 

will be headed by Peter ^ N.JDL Ro thschild and Sons (Q,i 


\\Ah 


Herman Smith has accelerated & & hpr 10 nr , nn 

over the two halves from 13 per income — ra.ioe bis.r^ Der noon - 

cent to IS per cent, in terms of “S**"*" 
pre-tax growth though In - the Rcvoaoe before +*■*■ ’ h^'m h tu w 

second margins narrowed slightly. Corporation tax* 33.521 34j2a 

However, the upshot is another imputed tax. etc.f in .509 173.211 

yeftr of soUd. profits gam and at S ™ 

29p the shares sell at just 8 times interim Ordinary mars ais^ss 

historic earnings. One disadvan- * incitidinx withhold ins taxes £mjstb 

tage for this Midlands and Western fOi-sar*. t imputed tax ' and income tax 
m r v quoted share may be the lowish 011 franked kicome. 

pr “ C j s of bu ^‘ yield— around 2.7 per cent.— but Value of investments was 

develonere AIftSl wSkcrSSn u,ere is obvious charra in £39J7m. at September Sfl Reporting a rise in first half 

advan^d rS frnmr74 tn ^intrinn assels position. In the bst balance (£40.4 /in. at March 31. 1973). N/.i group profit, before tax. from 
ffi sbeet n « worth was in the region asset value per 2np share after hmjOOO to £34!MKW. the directors 


Property 

Investment 

uptrend 



Surinvest Fund Managers in. 1963 ujj- uuernsey r 

-will continue to be available £I<fero«y. The. Guernsey Tneo 1 
in an investment advisory Tax Authority is to treat the fb 
capacity to the Performance and as pendent outside the island a 
Future Income Funds »*Rtriation .it v 

The South African-based L« *• “g? 1 gSSil 
Schlesinger group already owns or c * tate duty where benefle 


Trident insurance in the U.K. 


far the six months to June 30. 
nm th. 01 Op- 


position indicates that results for 
the second half will show an 
improvement over those of last 
year’s same period— taxable profit 
£236,000 — despite the recent prob- 
lems of the building societies, 
chairman Mr. P. W. Walker tells 
members. 


Six mnmlm 


Turnover 

Pram 

Taxation 
Xe: profit 
Minorities 
Attributable 




1373 

1972 



10110s 

£OOOS 




1.990 

1.003 




1TB 

74 



77 

30 



101 

44 



.. 

* 12 

J 



S3 
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Wallis 

Costumiers 

growth 


Prior charges at par was lISJp of p roper ty Investment and 
(122p) including full investment Finance say 
currency premium amounting to improved 
8p (ap). 


James Warren lifts 
profit forecast 


owners are domiciled outside t 
UJC. 

GUARMSTEED TOND PUTNAM INTNL. 

RATE INCREASES The Putnam mutual fu 

Several companies hare im- group In the U.S. has launchec 
proved the rates on their Guaran- new mutual fund. Putnam tnt 
teed Income Bonds following the national, for investors outsi 
increase In the Bank of England's the UJ$. Daiwn Securities, Tok 
minimum lending rate this week, will underwrite the fund in Jap 


£2.42m.. 


m 


Wallis and Co. 
announces an 
pre-tax profit from 


Compass 

Securities 

expansion 


- lh __ tho Pre-tax profits of James Warren Juhnary shares (2o22 per cent), nunimum lenoini; rue uus win unuerwme wb iihk. ««k 

tninii " wi JnntfnixB fnr 3nd u ° 0 ?' expected This is not a disclosure under the These include Abbey Ufe which and Morgan and Cie Intematiw 
Ihp nr fhJ vAr" i° be 5 30 *®? T 2LJ he iW Companies Act is now offering net income rates will mahage the. offering et 

the rest of the year. September 30. 19i3, compared Prudential Assurance now holds varvini- between 10 and 11 uer where 

H S? V %iid Q e nti^ C ?nu?S , r it £id -' iU l •'* *“!!• of f r a0 \°??, f 4 re< Sf t 386 * 738 0rdinar y shares «°A 15 CML five-year tend; Tri- With shares at SU.S.20 initial 

. tbe ...^?^I“!. b ? usu, S fleld in Sepiember. In 1971-72, the per cent) of Municipal Trust If dent Life which has increased the minimum investment Is *LC 


in 

may subsequently 
effect on results 


Cedar 
Investment 

Cedar Investment Trust holds the *£476,000 of 197^73. 


has continued and the directors the company: * Guardian Royal Net profit for the half year is October 22. of Burlington Insur- Fa ,j ^kiri arv nf l?i«t 
expect that the traditionally Exchange. HIH, Samuel Life up from £182.000 to 1225.000. after anC e Series from ClTrk’s Bread S, ‘Sd DlSct SpS 


that the 

busier second half will confirm Assurance and Dawnay Day. tax of £i24,nnn f £78.000). At Companv. Teli*eranh 

this trend, which should result in The majority of the finance is September 30, n#*t asset value per * \enir™™,, in 

an increase In pre-tax profits on on a long-term basis and will share was 17Sp (171p) fully MORGAN GRAMPIAN BoreUMta is now 127*80 Ordin- 


FT Share 

Information 

Service 


BEAP DEAL OFF ary and 2.361 5 per cent Pref. 
British European Associated AwiMaU is Dow interested in 


Publishers will not, after, all, pur- ^•® 00 ^Ordinary 


shares of 

chase from Morgan Grampian a Timber. 

50 per cent share in SIS. Pub- ^ nw S a mon ntf tn 

lishing, publishers of “ Over 21 ” “gf oSKarv amounts to 
woman’s magazine. , urainary. 

The Drincioal reasons for the The London Tin holding in 
12 nfp rfrmtatSS Southern Malayan is now 652300 


» . 1 | | . _ ■ — ' lil«. m 7II||VUU Wi leiM-IVl mainly be used to fund existing diluted, 

j n* 8 ,st u mve stinents in his annual statement last schemes. Compass, which was 

»£ ea fL a l ° ve X , the , ' x ; orld - b v l July Chairman Mr. S. Teff said set up four years ago by Mr. 

the chairman. Colonel Guy E. de that despite the rising costs of Geoffrey Janies, the chairman, has 
Pass, emphasises that the furore raw materials and legislative con- concentrated on office modernisa- 
contains greater uncertainties ’ trols the directors felt they might tion and. Increasingly, develop- 
tnan ever oerore. look forward to a further improve- ment, in the central London area. 

As reported on November 7 ment 7 In the annual report. Mr. James 

with net asset values, revenue An interim dividend of 1428 per reveals that gross assets expanded 

increased from £960^84 to a rent, gross— 10 per cent, net — is from £17m. to £3 4m. in the year 

record «.079,62i for the year 10 rin-iared. The orevious total was to the end of June while capital 
beptember 30. 10/ J and the gross 2 {j. 28 per cent-, including two reserves rose from £4m. to £12m. 

chare “ “ P 1 1S ' op) per 2jp interims totafiing 15 per cent. investment revenue mcreased beeQ added t0 the share Infor- " uver « neavuy mamuniea RRmf; p T AI 

sha rf- . , • , , 23 week* from £273,000 to £527,000 in 1972- Srrvirps annearimr in the terms, representing a substantial oKIwt 1ALK3 

The mcreased revenue is largely t"7i t972 !073 w'hile trading profits climbed puSSriafT!lSS-!f P ^^ S “ “ proportion of the magazine’s cir- As a result of .detailed discus- 

accounted- for by a rise in un- { ™ m Itt620C ,° 10 - . 5SJScan^!Si^ Climax (Sec- culation t0 date ’ U is stated " sio ^ ™ London ^ week - “ 

wnw ai.aoo Compass has iu«t acquired a It was reported on Saturday outline agreement has been 

w.<Kw 44 per cent, slake in Societe that Morgan-Grampian. which reached between Seat Reservation 

4 «‘2*! Anonyme des Establissements Brothers (Section, industrials], recently acquired “Over 21,” had Systems of London and the 

•i3"imw ® uva *- a French quoted prop erty Nordex (Section: Canadians), decided not to proceed with the Atlantic Bridge Corporation Inc. 

company^ with assets^of^FraSom. Prince of^ Wales (Southport) tentative plans it had been dis- of New Jersey, by which the 


withdrawal are the circulation 
figures, based on the discovery by 
The following securities have REAP of bulk overseas sales of 
~ - - Over 21 at heavily discounted 


SRS-ATLANTIC 


franked income resulting from a p’,!£nl£ , ’ r 


greater portion of funds beins Titian 
an- deposit. Also deTerment of *«■» pmfins 
dividends increased the income by P r < r , 

£17,000. Available r»rd 

InvestmenLs were valued :il 
£26. 67m. f£29.32m ). The . 20 

largest investments totalled 
fS.olm. or 31.3 per cent, of the 
portfolio. 

Colonel dc Pass Is retiring at 
the annual general meeting. His 


4T.WW 

1.5IH1 

43.300 


P&O Road 
Services 


— the oiher major holder is a (Section: Hotels). 

French bank with another 44 per 

cent. Among- DuvaTs projects is official quotations 

a 50 per cent. Interest in a re- Tbe underm«nloi»d security has two 
development site in Avenue ad ^ 1 l! ed to .the _Qfflcjai u at:— _ 


Hoche which will provide more 7 jSS, 

P Si O Road Services has formed than 8O.O1IO sou are feet of offices, wiy paid rranldna for dividend from 


successor is to be Lard Black- Eastern Roadways (International) The company has also moved April 1. i973t. 


This adrtrt/iemenl b issued in compikmc e with the requirements of the Connell -of The Stock Exchange 
of the United Kingdom and the Republic of Ireland. 


UNITED DOMINIONS TRUST 

LIMITED 

{Incorporated under the Companies Ac t s, 1908 to 1917} 

U.S. $25,000,000 
8f per cent. Capital Bonds 1988 

Issue Pnce 98 i per cent. 

The following have agreed to subscribe or procure subscribers for the Bonds: — 

S. G. WARBURG & CO- LTD. 

JUUCS BAER INTERNATIONAL LIMITED BANQUE DE BRUXELLES S.A. 

BANQUE EUROPEENNE DE TOKYO BANQUE DE PARIS ET DES PAYS-BAS 

COMMERZBANK AKTIENGESELL5CHAFT MERRILL LYNCH, PIERCE, FENNER & SMITH 

SECURITIES UNDERWRITER LIMITED 

UNION BANK OF SWITZERLAND (UNDERWRITERS) LIMITED 


SVENSKA HANDELSBANKEN 

The 25,000 Bonds of U5. $1,000 each constituting the above issue have been admitted to the Official List of The Stock 
Exchange of the United Kingdom and the Republic of Ireland. Interest is payable annually on 1st December, commencing 1974. 

Dealings commence on 19th November, 1973 for deferred settlement on 30th November, 1973. 

Full particulars of the Bonds are available in the statistical services of Extd Statistical Services Limited and Moodies Services 
Limited and may be obtained during normal business hours on any weekday (Saturdays excepted) up to and including 28th 
November, 1973 from:— 

Cazenore & Co., . Laiug & Crnickshank, 

12, Tokenhouse Yard, and The Stock Exchange, 

London; EC2R 7AN London, EC2N I HA 

IStk Xorember. 197S. ... 


cussing with BEAP, the subsidiary mutual and complementary UJC. 
of the .Dutch publishers Vnu, to Interests of the two computer ser- 
oublish women's magazines jointly vice companies could be merged 
in this country, through a new in the near future, 
company. SRS . provides computer-based 

reservation systems for. the travel 
SLOUGH ESTATES and leisure industries. Among its 
Under the agreement entered customers is its associate com- 
! nto as a result of the offer for pany. Keith Prowse. the theatre 
The Yorkshire and Pacific Sccttri- and travel agency which, although 
4es in March, 1969. a further 3^57 not featuring in the negotiations. 
Ordinary shares of 25p have been would, in common with other con- 
‘ssued by Slough Estates m ex- trected clients, continue to. make 
change for 1,432 shares of no par ful1 us . e of * he combined SRS and 
value in Slough Estates (Canada). Attjntlc BridBa Service. 

The Atlantic Bridge Corporation 

GR.4YSTON has real time inquiry systems and 

PYPAMnc computer capabilities and offers 

t/j _ a data processing service between 

virayston, one of Britain's North America, Britain and 
largest plant hire companies, has Western Europe. It has data 
announced the acquisition of the centres in New Jersey and Hol- 
Snrrey Scaffolding group of com- land, and plans in the coming 
pa rues of Chichester. Grayston, months to extend its European 
part of the BET group, already activities 

has a substantial Interest in the Mr. Paul Gltlham. managing 
scaffolding industry. director of SRS.’ said: "We see 

CD , Dr c- T * t'rc this as a most *l*nlficam step In 

anAKt alAKrb the development of both our 

Interests of Sister Walker Secs, organisations." However, he stres- 
and its subsidiary investment sed that both comoanles had so 
trusts, etc., as at November 7 in far only .signed documents 
Grampian HIdgs. totalled 2,561,000 signifying heads of agreement 

RESULTS AND ACCOUNTS IN BRIEF 

BROMSGRQVE • CASTING AND HOLDINGS— N*t profit 1»72 S36.SJB 
MACHINING — I nil? rim dividend O.Tp net ifUtOTi Board ttsv decided nor to con* 
— ip gross i same and total 2J573pi. so 11 date with parent company. accoani& 
Trading profit before tax for ball year of the rro subsidiaries opera tins tn Sri 
to September 30. 1073. was jEtojM Lanfea mi** decision has been taken 

i £60.400 1 D^spliL- drop m profiu for Itrsi because FSxi-banso Control Regoiatlons In 
six months. Board anticipates that, pro- Sri Lanka *do nor permit an accurate 
vtdlns there la no major calamity out- assessment of present market value of 
side l« control, the fuiJ year figure will rhe interests held by these latter Com- 
be comparable with last year’s £133.094 panics in land and build inks included in 
before tax. rhe taco assets. To profit is added faxa- 

C1RO HOLDINGS — No tntertm dividenc. tion adlitstmciu In respect of previous 
(same— total njJi. Turnover half-year to year E8*» f£SB3« and overspill relief it .52s 
June 30. 1973. IKl .110 i £874,372 1 . Pre-lay i samel Taxation £40.827 (ns 020 ■ Art hi ft. 
loss £9.97* doss SViAC). Debit tax mutt in respect of previous year £7.086 
£3,706 ‘mil Credit exceptional income (nili. To aewrai nwrw n.hfls (£3.-il7> 
nil <fU.hM net) Provisiitn for lass iu subsidiary onale 

COCK5EDGE (HOLDINGS) (strctt-rural company H.41B mill. Additional cost Of 
and mechanicaJ enameen aod steel s^udt- PEECs in respect of previous year's 
hoaersi— interim, dividend j per cent, dividend £4.289 mill. Interim dividend 
'same and total 1933 per ccnt.i for year rttjiM fniij. Forward £57.9=9 i£M6_=m 
to Uarefa Ml, 1974 Pre-tar profit half Bcaruif In mind that tile interim i»y- 
_!? Sep temb er 30. 1973. £56.179 tdent made in September represented 
' Pro£l aneT C3.679 7.143 per cent, of th«- Ordinary eaplial. 

lIE>.j«3i. Board has decided nor to recommend a 

CONSOLIDATED AFRICAN SELEC- final foi I VfTl 
TION TRUST — Results for year ended LONDON AND PROVINCIAL SHOP 
June 30, 1973 already reported. Group CENTRES (HOLDINGS! — Res-dts 13 
fixed assets ro.7jm. <£2.02m.i. investments mooiivi to June 34. 1873. reported 

D-Sfim. ilZAa n.). Current tnir flUTpL November 10 with ncl asset val ies> 
tm.3im.t and UabUitles £2. 95m. to Jim.). Properties £l7.56m. t£10J4m.>. Cm rent 
Market vahK of quoted Investments assets Elfft.451 iriW^Tji and uabilities 
£L5fim. ru)35m.i. Meeting, Winchester E3.03m. 1 1707 3«l i . Chairman be Here 

House. EC.. Deremtvr 13. noon. growth rate will he maintained *s redil 

DUCKWARI TEA AND RUBBER of group deseiotrmeru programme. y„x f 
ESTATES— No dividend for 1072 < samel, ing. Hilton Hotel, w., December 13. at 
Pre-tax pro lit MJV71 floss DL.llli. Tax 3 p.m 

Jdjustmcins D.913 fnU>. RALLI SECURITIES TRUST— Results 

EPICURE HOLDINGS iproperu and period to SepP-mber JO. 1P73. reported 
hotel. ' etc. proprleiorsi — Turnover November 5. Group investments valued 
li.41G.4St ill.377.HSi year to June 38. re.i5m Noi curn-iu akseb n.jim 
1973. Profit £85.077 mol 234 1 less lav R-.-serres £0 74m. Larurat boldines repre- 
£44.401 1141^175. E armors pur share aenti-d 42 per cent, of Investments. Net 
1.13 d i |. 3Tpi FhiaJ 0^1750 net equal asset value per share 37. 7p (34. Ip at 
to 0^!Sp gross mahlns qjp iO.TTSdi ktoss nciober 4. J973i. Total funds £7.85m. 
per ap share. ■£? jint.i. Mwring. Winchester House. 

GRAND CENTRAL INVESTMENT E.CL. December 11 ai 11J8 ajn. 


K b ? ve ,u i ^ Qm ; ® adjusicd pre-tax figure was the proposed merger of Con- guaranteed minimum net income and the objective Is long-tp 
imnnftsihio tn I, £2 3i' 232 - , . . . . solidated Trust, Municipal Trust on its recently introduced 3-Year capital growth through worW-wi 

K“*iv Mint ^ - ls d,sclosei1 ^ documents and Second Consotidated Trust Income Bond to 11 per cent: and investment 
to ® f 2"? 1 p coptammg terms of the agreed takes effect, the Prudential hold- 

wan £74047? 1 3i “ ch 3 ■ 1973, ° B ¥L hy Wanwi for Warren mg in the merged Second Con- 

piriHSr ‘ « Rubber Holdings, which closes on solidated will be 5^ per cenL 

FiraWialf earnings per £1 December 3. At a meeting of First National Industrial Trust 

^t lM 4 r 6o are f4 h ro7 1 ~An Uy iSeim ^ arre “ ho \ d n er ^ to be held on announces that as at October 26 

_ . . TT 3 . 1 . 4 - 6 P . “ n , interim December 10,, approval will be the consortium’s holding- in 

Compass Securities, the unquoted dividend of 2.1p net is declared, sought for a necessary increase Norwest Holst was 2,742,000 

*,vw iv- « a ,uw iu* weetvs property group, has arranged a equal to 3p gross. In the previous m the authorised capital to effect shares. Member*; of the con- 

August II, 19(3. £50m. financing package from year there was a single 7p the Warren Rubber deal and also sortiimi an^-Mr R. Slater Mr J 

Last year’s increase in turnover three insUtutions associated with payment. for th e acquisition, announced on UQey. Mr. L. Hall First Nationai 
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PRETORIA PORTLAND CEMENT 
COMPANY LIMITED (“ PPC ”) 

RAND MINES HOLDINGS LIMITED 

(Bath companies turarporafnt to toe Republic of Snot* Africa I 

Rand Mines Holdings Limited (a wholly-owned subsidiary 
of Barlow Rand Limited) has exchanged, on the basis of the last 
effective prices at the close of business on tho Johannesburg 
Stock Exchange on 30th October. 1973. 195 044 fully-paid 
ordinary shares held by it in Cape Portland Cement Company, 
Limited ("CPC") for the same number of ordinary shares in 
PPC. As a result, the holding of PPC in the issued ordinary 
share capital of CPC increases from 47.51 per cent ti 54.98 pei 
cent (after taking into account the shares to be issued by CPC 
in terms of its proposed share incentive scheme), and accord; ' 
ingly CPC becomes a subsidiary of PPC. This transaction will 
have the effect of increasing PPC's consolidated earnings bj 
approximately 2 cents per PPC share. .! 

As the transaction is an inter-group one. no offer will J* 
made by PPC to acquire any ordinary share* in CPC from in 
other shareholders. The Johannesburg Stock Exchange asc 
The Stock Exchange, London, are in agreement with this. 

The 195 044 new ordinary shares in PPC represent 1.57 pet 
cent of PPC’s total shares in issue after the transaction. 

The applications are being made to The Johannesbnrs 
Stock Exchange and to The Stock Exchange Lcr-don, for E 
primary listing for and permission to deal in and quotation foi 
rite new PPC shares. 

Johannesburg. -- 

1 6th Nonember, 1973. 




INTERIM STATEMENT iij j, 




ROBERT MOSS 


LIMITS 


PLASTIC INJECTION MOULDERS 

INTERIM REPORT FOR THE HALF YEAR 
ENDED 30TH SEPTEMBER, 1973 


RESULTS (Unaudited) 


6 months to 
30 Sept. 30 Sept. 
1973 1972 

£ £ 


Sales 

584^91 

455,445 

14)22.41 

Profit before tax 

218,831 

156.400 

379,06 

Estimated taxation at 50% 




(1 972—4055) 

109.445 

62.560 

15099 

Profit after tax 

109.446 

93,840 

228,07 

Interim dividend (net) 

- 8.63625% 

&225X (equrvaledi 



PROSPECTS Sales and production are being maintained at tho 
present high level and capacity will be available to meet any upsurge 
The plastic raw material shortage has not affectad production and goo 
stocks are being maintained. Subject to the usual provisos, pot 
Directors look forward to another record year. 

Application for planning consent for the construction of a new productio 
Building for which an Industrial Development Certificate has ."bee 
obtained, ib at present with the Planning Authority and a favoiaaW 
decision Is anticipated. The whale cost of this Building will be met oiM 
die Company's own liquid resources. 


LANGFORD LANE. K1DLINGTON. OXFQ.RDji 
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or the convenience of readers,, the dates when some of. the 
important company .dividend statements may be expected In 
*xt few weeks' are- 'given, in the following table. The dates 
are those of last year's announcements; -except where the 
timing BOard' meetings (indicated thus*) have been officially 
hed.lt should be emphasised that the dividends to be declared 
ot necessarily be at the amounts or rates per cent, shown tn 
lumn headed “ Announcement last year." Preliminary profit 
t usually accompany final dividend announcements. 


- AlBKWntt* 

1 Date . ment lun 

■ year 

v tods. Xot.-es -inc.-M% 

Edaarl JV'Ov- 28 -.ini. 4*', ■ 

Skulks 7 . Nbv., 33 Int" Pi ’; _ 

Htevlsian- Dec.. 14 lot. ll.Ki 

■ lea and . ....... 

aanktaK ■ {fov.-U _ Fima «; . . 
hainstn Nw; 21 FtqaJ 14*.'. 
fCea.1 .Jtft. M' hit. 2.4% 

■4 . : . r ' * 

] andw.) Dec. H Final 3* H. - 
■use <J> . Npv. SI Ftasil-nvi. . 

•. iM-J Nov. 27 Final 

' -n- 

, ' M. W.i. Dec. « Final 
-Inds. - .:J»ec.;ia- Inf. Tir 

- Con*. .,Nqv { » -Im.' Itf’i . 

■ _'G.) soo sav. 30 inu 'n;' 

• CG.1 . 10 ■ lnt. s&. V ' " 

a Dec M Ini/. SJTi -' 

• !**•■■. 

: Daniel) . Dec. 12 Im.-sn 

■ - [Jabot 

fdv. 21 Im. 7iV. 
teemc ..Dec. 13 Int- 4.9% " 
rersaJ 

Sion* Dec. 7 mt m». 
s Peal Nor. 22 Jnt. 4i% 

IX Dec, 15 -Final «% 

« ....Nov. 29 lot 7i% 

Trust ...Dec. 5 Final 15% 
kiWS .... Nov. » Im. 9)H 
isbam 

Gravels.. Dec. 10, Iv. 1% I. . 
— Bav - Nov. 10 Final 25 cents 

Dec. 0 lnt- 6% 

.verviees ..Dec. 0 Djl 5% 

»int Nov. 23.' -Int. 2% 

atbesotL Ocu 20 Im. 43c f 

• Dec. 7 Final 9% I 

On tthey... Nov. s9 lnt. 3.6% 

-hrr, , cca. . Not. 20 Ini. 2% 

■ v and 

.Scottish.. Nov. 21 Final JOiti 

■ uxf 

"Or Sees-'.' Nov. 23 lnt 7J% ■ ■ 

:J.) ... Jiov. : 2F. Jnt 2JV 

- 'Men* - 

Agency Dec. r„ Final w* 

>! \\ jlel Nov. 30 lnt- 5% S 

I; 


Datv 


Annonncr- 
xncjit lad 

year 

8 Final 18.2% 



Harley Dec. 

Mercantile 

Credit Dec. 6 FnallDj* 

; •MuropGlfraa . 

Esitali* Nov. 20 Final 15% 
Mliebell Con.? .. Dec. 7 Final iij 
PegJ*r 

Hatiersley Dec. 15 lot. 10% 
PtUOflacK ' .... 'Dee. 1 Int 2j:i 
Philips' Lamp Nov. 15 int 5% 

• ‘Pllfcinaton 

"Bros. . . Dec. u Im. 5% 
r PDK i eU. Dnffryn Jfov. 27 lnL.S% 
•Eroprleiors of- . 

. Hay's Wharf Nov. 22 Final 5% 
fUnXs Hovls * Dec. 12 Final OJS 
•Hahsome 

- Hoffman Dstvii Final 
RedUInston 5!ov 21 ■ HU. 5% 

'Rehold Sot :» lnt 41", * 

Ropner .... Dec. .4 Int. 2*?,' 
Ro»hscbfld Inv. . Nov 12 In. 4i 
. ■KORby PC .. Dec. 3 tin. 1\ ‘ 

- •Snlnsbur; tJ.l. Nov 21 Im.- da? 
•Selection Ts*.. . Nov. U Int 23'. 

Stain . Dec. 15 Final 4", • 

•Sfcetchiey Nov. 20 Im 4}?- 

* Smith rw. H.i Nov. 31 lnt a.3" 

.Scapdard and 

Chartered Dec. i lnt 0"-. 

•Star <GB> Nov. K Int Vv i 
Staveley . Dec. 13 Final 3.1“ 
■Swan Bonier Nov. 2D im 27. 

Tesco Nov. 23 Int Wilt" 

— Trafalgar' Bk. Dec Q Final 10% 
•Tunnel Cem Nov. 29 /nr. G*i 

Turner and 

- - NewaH Dec. -12 RtaaJ V 

Utaimtc .Dec S lnt 3IT 

Dolled Gas 

lads. . DeC IS lot. 8N> 

•United Wire Nov. S' Final 12", 

' Vamr Brews - Dec IS-. ’Tnl 1J% 
-Walmslcy ■* 

<Bury» Nov. 23 Final 7% 
Westland 

Aircraft Dec. 7 Final 12V 
Whessoe . . Dec. 12 ; Final 21% 

* Board meetings imi i m iwi. , t Rights 
issue since made'/ 3 Tar free.' E Scrip 
issne since made from- reserves. 


! Vi 




peal Authority 
ivestments 


Ni.» 


. . . " H ’ AirfttQBmr Joan rates Joins for the week-end at 9-10 
.'. harply T . la«' week, in . com- Per cent 

as the monetary authorities three-month to 14H5 

. tbe Bank of Engird per cent, from 15-12| per cent. 
1 1 ItUm Lending Rate from lit while' one-year mortgages ended 
mt- to IS per. -cent, and at 14-141, per ceuL, against 1S-1S* 
for an increase in banks’ per cent 
. . 1 deposits, from 4 per cent The Financial Times -Govern - 
.. ible liabilities to 6 per cent mfent Securities Index fefi 2.84 
iitjons l» j the market after points on tbe week to B2J7 per 
. .flcial. steps. -taken on Tues- cent, and on Wednesday touched 
vere highly unsettled, and 61.89,' a record "low." 
ny areas , quotations were One-year local authority bonds 
: al. with borrowers in some were' placed during the week -at 
bidding at levels well WH' per cent. -with b coupon of 
' those At which funds were 12| per cent, to' offer a yield 
"er; ■ 1 per cent Ingber than that on 

' is. -to -local.'; authorities at 'the previous week’s batch/ 

- V notice- opened •--.the' week Public. Works 'Board' quota loan 
- 12 per cent, against- lOJ-11 ■ rates were^ raised with effect from 

nt the previous Friday, bi* Saturday by amounts from I per 
" " , J d l3MS~per- cent op Tues: cent fo 2i per-cent r to. establish 
efore falling back by Friday, a range of 12-13} per cent Non 
-13} per cent, helped by a quota rates were increased by 
ely free supply of dajjo- flfl qf-f per cent to 1} per cent, 
toney in the market ^ a of 12-13} per cent The 

There- was some business wrlsfcd; list of rates appears on 
iday, for instance, in local thls flage. 

• Rate (%) November 16, 1973 

's notice (deposit receipt) 

le'pbtat receipt) 

ter one month . (deposit receipt) ... 

■ ; i' -‘ r *’ notice after three months (deposit receipt) 

s' notice niter 1 eix months (deposit receipt) _ 

■;» : ?; ge at .one' month's mutual' notice after 11 months 14. — 14} 

ge at one month's lender notice after 11 months 

unlnal term -(2-5 years) 

* ■»’ mortgage .'.i.. ;. 

.-s’ mortgage .C. 

. a’ mortgage 

' rs* mortgage. ■ •IMUlMltMe.M (Ml 

- ears'- mortgage.. 

fears' mortgage „...J I3}f 

tales, are for sums not less than £20,000 and are subject to local 



. s’ notice-; 
t r notice a 


11 } - 12 } 
124—18} 
13} —13} 
14} —15 
14} — 15t 


12} — 14»t 
13{ — 1 


13it 

13}t 

13}t 

13it 


■14}t 


rates than longer. • 

bile Works Loan Board rates 

^ t^ectiye fn)m Noyember l7 1 .197S) J 

Quota loans ..." Non-quote loans 

- v ••;-. • 7 - r Repaid - - ■'•••• Repaid - - 

;• r By- At : By At 

Years ! '* instalments maturity instalments maturity 

" 

(, np 'to 10 
0, up to 15 
5, up to 25 

S— - 


m 

13 

: 13} 

. . 13 

m 

12} 

m 

• 12} 

m 

. 12 . 

m 

■ 12 

12 

12 

12} 

- 12} 

.. 

- 12 

12 

12} 


^aisiin boost for Tees 

O p Japanese Datsun which iyas previously confined to 

ijcthe <yi0icp ■ Mjidnics from a Datsun transporter 

as an export .staging vessel and -transferred to a small 
o^ScaxTdinavla’. ship for export to Scandinavia, 

'port expects to import Tees docks officials hope the tarde 
Datsuns year for dis- will open up the. port as a UJC 
m to the UJe market It car export centre, as because the 
' it completed its first trans- transporter ship from Japan win 
nt to Denmark — cargo unload totally in ^iiddlqsbrough. 


Further improvement for 
Johnson & Firth Brown 


MR. O. R, JESSEL, chairman' of intractable he is convinced of 

Johnson and Firth Brown, tells nn* Dfk MCCTlklPG being able to submit- a scheme 

members be has " every hope " of "VHIltf ■ ■lw4Si« which will bring in DTI assistance, 

a further profit improvement in ft* louovwg «mpaaues baw noufiec and will, in time enable participa- 

the current year. of Board nwotinss to Uk Stock tion in the industrial boom which 

Profits, however, are likely id ^orlb Sea oU is bringing to 

be somewhat restrained by very denis, oniciat Indications are not avail 1 Scot l a n d. 

high borrowing costs, the steel able Knottier dividends concerned are The chairman feels that the 
shortage and Government controls, wierbn* or fliuis and u* snWtvtatan Thomas Firth and John Brown 
it has to be accepted that i^tabie* Dawd “ atalJ °“ ^ group as a whole could Introduce 


restrictions are a necessity at 


present, but they do not affect mtarim:— phidps. cuaner- premises. The present break-even 
the company’s “ excellent long- bouse- lnvesmem Trust. OwsteifleM position should improve before 
term future," says Mr. JesseL Propernrs. Godfrey Davts , Smart* Jong. . 

With this in mind the 1372-73 Since June 30 JFB has agreed 

dividend. is raised J»y the maximum -bffiSii; v^ow EnB “ enna - m>6 to sell to Jessel Securities a share 

permitted and he is confident that . future dates portfolio.for about £3m. casta. This 

similar., increase can be re-, inarism:— will leave JFB holding only invest- 


a wide range of activities to tbe 


Nov, 2i meats which relate to its trading 
SSr J activities. An open market vaiua 


commended in respect of the and sni-mood Tnm 

current year. . ■ Meta% 

In the year ended June 30, 1975 pyEes tj.v Nov! *T tion on November 1 valued the 

group profit, before tax. expanded international ' Paini Nov. 23 remai n i n g investments at £5-0m 

from £lJ29m. to £J22m.. on a turn- t^e TriiUru: Nov. 2D including the 20.46 per cent 

over of £71.5110. against £53 Rm— * ,wrps — - 28 investment in Samuel Osborn, 

metat products contributed Anicd MMufamnus atm Tradina valued at £l.lm. They also include 

£66^3m. to turhovef 'add' 32:45m. ' tudianies ' .'Km. 28 the bolding valued at £L6m. in 

to proiit. - - - ijorianfl . • . . ........ jgev. w Brown Bayley Steels, an offer for 

.Mr Jessel says that disposing- ' ~ S which has recently been accepted 

of a .number of investments- for «*■?.» . _ Vav __^ w principle, 

cash will raise funds which -wifi - Mr. Jessel explains that the 

materially reduce the cost of £3m. ASEA melting shop which policy of disposing of all but trade 
borrowing. Tbe directors have was -opened recently. . - The investments forms pan of 

already indicated their intention increased capacity comes on broader scheme, to develop FJB 

o! disposing in due course of stream at a time of -extreme steel as a metallurgical and engineer- 

surplus property, and the Leeds shortage and will benefit not only mg, group. During the past three 

Fireclay estate and the Salford FB but also other group steel- years £14 _5m. has been spent on 
Greyhound Track ~ are among 'the using, companies. , capita) - expenditure projects 

important properties which will . 'Since the ntferser a Hnu- capital related to metallurgical activities, 
not be kepi- indefinitely. " . expenditure scheme has been These schemes are now 

It would not be 'in our- initiated for" 'the Firth-Derihon generating profits and it Is policy 

interests to sell them without Stampings. Enlargement or tbe to redeploy this cash Row into 

proper planning consents and factory is almost complete and related activities, 

there is some evidence that thpy benefit should begin to show in At October 26 Jessel Securities 

are meanwhile appreciating 1974-75. group had some 34.3 per cent of 

rapidly." Both are producing- A capital programme of £).7m. the J and FB Bquity- Meeting, 
profits in the interim and Leeds at William Beardmore has been Institution of Electrical Engineers, 
Fireclay 'has sufficient past losses completed to the extent of £L2m Savoy Place. W.C. December 13 at 
to ensure that profit will be tax- and research is taking place on noon, 
free for some years. - says the how best to handle some 60 acres During the year payments total- 
chairman. of facrorv. parts of which are Hng £75,000 were made on account 

He. reports .that Firth Brown has seriously dilapidated. of termination of directors’ 

now virtually completed a £5m. Mr. Jessel says that while contracts. 

capital programme, including a aspects of the problem are Chairman’s statement,- Page 10 


British Shoe is making more 
of. the footwear it retails 


BY MARGARET REID 


HARROGATE, Nov. 18. 


DECISIONS BY British Shoe duces only one in five of the timing to produce a * critical” 

Corporation, the footwear re- shoes it sells. proportion of its own footwear, 

tailer, to raise its manufacturing But earlier this year, however, Mr. Mike Clasper, technical 
output were underlined - in a it increased its productive director of Vlnafiex, estimated 
speech here over the week-end capacity by acquiring two private that the average cost of PVC 

by Mr. Norman Somber.'. Id, shoe manufacturing concerns, footwear compound had - risen 

factories director BSC Footwear Rayleigh Choes and Shingler and from £155 a tonne in April to 
Supplies. . - Thetford. It also bought a £250 last month. He' told a cod- 

He referred to “a change of factory formerly in the. William ferenee symposium on the 

policy on the part of some of Timpson Group. polymer shortage and its effects 

our largest multiples, including i- _ on shoemaking that the estimate 

British Shoe Corporation, who £2/Xpanauig allowed for . substantially in- 

have decided Id order to protect Mr.' Sommerfeld said later: creased Imports during this year 
their lines of supply actually to “We have recently expanded of the material, which now costs 

increase the pairage from their both by acquisition and by nearer to £500 than £300 a tonne, 

own factories, either by acquire- enlargement of our own pro- 

In a number tFCSlgn Change 


ment of more factory units or ductive resources 

by tbe expansion of their present of our factories— every one where 


It would be very desirable from 


factories.” it is possible — we are extending tbe shortage point of view If 

ivaif 


chunky shoe styles with plat- 
forms, which used more plastic. 


BSC, whose share of sboe sales our capacity, as far as avai 
in- Britain has been estimated at ability of labour allows. 

between ?S and 80 per cent, pro- “To safeguard our lines of were changed in favour of thin 

supply the manufacturing ner-soled designs, 
element has become more -Mr; Kenneth Bessant, PVC 
important. - This is a'; policy jwe division mabager of BP Cheml- 
have adopted , and it will cals International, said that 1 no 
continue.” very early -relief of tbe polymer 

-.Mr. Sommerfeld. told - the shortage could be seen if demand 
annual conference of the British continued at present levels. 

BoOt and Shoe Institution that He added: “It is the policy of 
there was great advantage in a all the PVC manufacturers to 


ft INSURANCE BASE 
RATES 

13*% 


f Atlantic Assurance 

t Address shown under Insurance and 
Property Bond table. 
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FINANCIAL TIMES STOCK INDICES 
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Nov. 
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72^0 
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74438 
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397.1 

403.8 
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490.4 

OnL Dir. Yield 

1 4.71 

4.77 

4.71 

4.69 

4^1 

4.41 

3^4 
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j 10.61 
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1036 

10.17 

9-98 

537 
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13.46 

13.82 

18.68 
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9.313 
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10,401 
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' 
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• Latest times 01-24B 8026 
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II HIGHS AND LOWS 
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' 
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61.89 

(U/UVI 

127.4 j 61.89 
8/1/36) 1(14/11/72' 
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Qlll fidflod 

15L3 

264.6 
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286.1 
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111.4 
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597.1 
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S45.6 
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49,4 

i»a/4 

5-day Av.— 
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135.9 

292.0 

132.7 

299^ 

Gold Ullnei. 203.6 | 

95.6 ; 

205.6 

. 45.5 

8necnia£lve»._ 

113.6 

112.9 

■ (M\ ■ 1 

iia/ii ! 

annsi 

i ZB/ 10/71) 

TotaU 
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20143 

II Basic 180 Govt. Secs. 15/U/2B- :ttnd rot. lea. .tul. 

om. utm. CMA Mine* III 
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-ACTUARIES INDICES 
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-INor. 

Mot. 

Not. 


A Year 
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15... 

- w 

13 

12 

0 

ago' .■ 
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163-27 

ieijsdi 

165.761 

168.75 

173.50 
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205.76' 


172.39' 170.44 

174.30 176.74' 181.79' 183.89 

214.14 


" 4 A *\ 

4.48 

; 4JWj 

4.31; 

• 4.19 

4.15 

3.41 

P/S Hallo (net)-.-.— 

13.82 

13.66 

1 13j97_ 

14-X6* 

14.57 

14.73 

tl7^3 

Uonaob Yield pc——-. 

12JW 

-12.14 

10.21^*12.03. 

11.60 

1K42' 

3.19 


-t On old twris. * porrectsd. 
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very, very attractive returns are 
available from selling overseas 
at the present time " 


.-J* 






CENT ISSUES 
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FIXED INTEREST STOCKS 
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-WA- to nnhilr. b Titans based ao prospectus estimate, dDIvldond rate paid or 
payable-' pan capital; diver based tm' djyldend 00 Ball ca pital. p“ Ponce 
mU adwyla indicated.' J Figures baaed on prospectus or official dsOuans fOr 
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BANK BASE 
RATES 

Allied Irish Banks Ltd. 13 % 
Anglo-Eastern Bank ... 13 % 
Anglo-Portuguese Bank 13 % 

Henry Ansbacher 13 % 

Audley Holdings Ltd. 13}% 

Banco de Bilbao 13 % 

Bank of Cyprus' -413 

Barclays Bank 13 % 

■ Wm. Brandt’s 13 % 

Brit Bk. of Commerce 13}% 
Brit. Bank of Mid. East 13 % 

■ Brown Shipley 13 % 

Cedar Holdings 13 

■ Charterhouse JapheL.. 13 

Cboulartons 13 % 

C. E. Coates 13 % 

Consolidated Credits... 13 % 

Co-operative Bank *13 % 

Copleys Bank 13 % 

Corinthian Securities... 13 % 
Credit Lyonnais 13 % 

' Credito Italiano 13 % 

. G. R. Dawes 13 % 

Dawnay Day 13}% 

Duboff Brothers 13 % 

Dimbar and Co. Ltd. ... 13}% 

Duncan Lawrie 13 % 

English TransconL ... 13 % 

First Maryland — 13}% 

FNFC ,13 % 

■ Antony Gibbs - 13 % 

Gresham Trust 13 % 

' Greyhound Guaranty 13 % 

■ Guinness Mahon 13 % 

■Hambros Bank 13 % 

Hawtin & Partners ... 13}% 

■ Hill Samuel 313 % 

C. Hoare & Co ..T13 % 

Julian s. Hodge 13 % 

Italian International ... 13 % 

Jacobs, Kroll 13 % 

Keyser Ullmann 13 % 

King hurst Securities... 13 % 

Lloyds Bank 13 % 

London & County Sec. 13}% 

-London Cavendish 13}% 

London. Mercantile ... 13}% 
Midland Bank 13 % 

■Samuel Montagu 13 % 

Moorgate Mercantile... 13 % 

■ Morgan Grenfell 13 % 

'• Morris Wigram Ud. ... 13 % 

National Westminster . 13 % 
Northern Comm. Trust 13 % 
Portman Guaranty ... 13 % 
■Rea Brothers 13}% 

■ P. S. Refson & Co. ... 13 % 

■ N. M. Rothschild 13 % 

St Mary Axe Finance 13 % 

E. S. Schwab >13 % 

Security TsL Co. Bhm. 13 % 

Shenley Trust 13 % 

Standard Guarantee ... 13 % 
Sterling Credit ......... 134% 

Sterling Industrial Sec. 13'% 
Stewart Salmon 8c Co. 13 % 
Swiss-Israel Trade Bk. 13 % 
Thames Guaranty 18'% 
Twentieth Century Bk. IS % 

' Wallace Bros. Sassoon 13 % 
Whiteaway LaHlaw-... 13 % 

G. T. Whyte 33 % 

Williams & Glyn’s 13 % 

Wintrust 13-% 

Yorkshire Bank -13 % 

An demsfur under £10.000 limited n 
WK u per Battle of •g pB l M d KcrlMtt 
■Slembm of tbe Aceepri n g Rwua 
Committee. 

• T-anr do posits £30,000 -f 1U%. 1 -month 
Cnoatta ll(%. 

t Mar doposlu in. excess of £10.000 up 
to £25.000 over £25.000 15%. 

« Demand Deposte li% no.on and 

r Unked to U-L.R- 


MINING NOTEBOOK 


■t 


Now phosphate finds are 
in fashion 


BY LODESTAR 

ALTHOUGH the contrary state- the provision of metallurgical data price thereof wU) be further raised 
ments that come out almost dally for tbe design of tbe main con- this week, 
from the Australian Government centra ting plant The situation in South African 

make one feel dizzy at times at Production of 4m. tonnes a year gold shares following the uu* 
least the restoration of -the tax are expected to start in 1977. By certainties created by last weeks 
concessions to the mining Industry jbe late 1970s phosphate rock abandonment of the two-tier 
that were withdrawn in the requirements in the company's system in the bullion market was 
Federal Budget last August is a marketing area are estimated at discussed in Mines In the News 
welcome move. True, the about 15m. tonnes. Meanwhile, increased on Saturday. Tbe shares certainly 
turn is only for the current fiscal profits from copper are expected put np a remarkable performance 
year but it at least gives time in the year to next June. in that,- despite the weakness utqt 

for tbe thinking that seems to BH South shares are 215p, developed rollowins tbe news, ouc 
have been notably absent up to virtually at their best of the year. Index actually finished the period 
now. an unusual achievement indeed °- 4 up at 148.4. ,. 

The blow to the gold mines was, in this depressed area. They \U w ltf_minPrl onld 
of course, quite staggering with **e certainly not for the income lvEWiy-imilcU guiu 
an overnight transformation from seeker but it looks as though the a leading analyst summed the 
being tax free to a 47} per cent phosphate possibilities as they situation up with the verdict that 

- - ,-jp 

bullish 


liability. And the threat of its develop coaid become an Uxereas- ih c near-term prospects mutt 
repetition is still there. It may be “W bullish factor. necessarily be full of uncertainties 

taken lor granted that the second 1 remember when I tan saw but thaT long-term faith in gold 
thoughts are politically inspired. Sir Ltadesay Clark In Melbourne should continue to pay off. Per- 
particularly by the Labour rep- * posed my customary question hap* ihe worst contingency at the 
resentative In Kalgoorlie, and are J ust before leaving, is there any- moment apart from what may 
not expressly designed to benefit t ‘“ n £. * should have asked you happen to the bullion price itself 
shareholders. So it would be wise that I haven t? There was a gleam (gold closed the *eek $7.80 down 
not to see the move as generating °* enthusiasm i in n is eyes as be at $90.50) 19 that South Africa 
too much joy because the Sword replied, yes phosphate, a remark might start holding some of Us 
of Damocles is still thine and Its that f regarded as significant at newly-mined gold off the market, 
presence is hardly conducive to be £® U5e °P then . w ® a possibility that was voiced by 

forward planning in a high-risk “ d onl 7 . P*®® talking about t j, e country's Finance Minister on 
industry. Western Mining Friday. 

Australia’s major gold producers -r>rw v j . . This would make a decided dent 

are Peko-Walisend, Poseidon LL industries >n mining profits unless a new 

through Lake View and Star, _.„ arH , rh _ Australian ? n * lho d of paying the producers 

North Kalgurli, and Western Min- ** E eneSfe it*S to b^boned “ de ? sed - Al P resenl ,h , p y “W 
ing’s Gold Mines or Kalgoorlie and ^? t he Gm-ernmen t' thcr e b h^v- »**. l u h ^ ^om.'tary price for gold 

Cen*,, No^. KSSS ~ !3SM 'TS 

BH 'South » HjaFfflSSsS SS SR-SSi is ss 1.*E 

In the meantime, one of the r ito?y uranium (fids. S^ l mlv haPPenh,R .° ff “ Dd 0 "' 

menMurn^aromad* hM t bee« , mu3e havinJ*^* eouraM^to iSas? on Curiously enough, according to, 
by Broken m&SS ffte ffitl ^ SJSolved P doubu reports there had’ 

re-named BH South. According to JbSti w£S»e?Ttae already been rouie revision of tije 

Australian sources the SS/ed ^ jSfi ? SSTEL 


ciasioii fof its copper operatfo^ Q S" wM "SvS to fSTS ** JUSTS 

Buyers are also looking at the grant further loan lactiitles. More- J j J u^lifonthe free^arke? 
company’s big phosphate pros- over. QM itself is to make a 2 for 5 fSme ?. -!■ 

pects in .the light of the sharp rights issue at par (50 cents) SdertS “a“ it cSd MvS . bS 
nse m prices for this product and which will raise around 51.17m. S J?ZtJ r 7^1 

the predictions that this is yet (£0.73m.), a bold move indeed in Sol* 

another sphere in which world current rircumstances. £ r .5™™ 

STW ""‘i 0l 6SLS flnde ” were «*S!stSd to toa* 1 we? below 

£ront *** the Peko-EZ IndusM^part- those for the September period. 
BH South may be sitting on no nerthip. Pan continental backed by On an annual basis It uroaM. 
Iras than 2,000m. tons of phos- Getty Oil. and Canada's Noranda. of course, make no difference to 
phate deposits In north-western The Ranger deposit of the first- earnings, but from a near-term 
Queensland with confirmed named group is generally con-’ share market viewpoint it is' a 
reserve already put at 450m. tons sidered to be potentially one of possibility that is worth bearing in 
of 17 per cent. P205. Engineering the world’s best. Currently the mind. Incidentally London 
studies . are in progress and last safest way into the situation may brokers Burge and Co quoted 
June a 100 tonnes a day grinding well be through EZ Industries here but week still think it right 
and flotation plant was com- (268p) which should in- the more to buy on any share market weak- 

missioned to j* — 1 — — - ' -**-■*- * — * - * - — 

for future pi 
fertiliser manufacturers 


INSURANCE 


Freedom of services in EEC 

BY OUR INSURANCE CORRESPONDENT 

STEPS “TOWARDS the establish- insurers of the enlarged com- subjected to considerable 
ment of a common European munlty have found it possible to control. 

insurance market continue to be reach agreement on the desir- At timna in riu» n»«r rho diff**. 
taken, even though there are in ability of greater freedom across en * e iTnational Snrolch mSt 
existence only two EEC insur- frontiers for insurance trans- Save appeared to PP be almost 
ance directives— one dated from actions at a time when the Com- SSSonrilable bn. M £SS 
the mid-sixties on .reinsurance, mission has under consideration ijffiert who is the chief orThe 
and this year's non-life directive a directive on tee freedom of bec hSn? 5L 
on solvency with which British supply of non-life insurance ser- niw^iS 

and other insurers will have to rices. Insurers' unanimity of 

comply by tee spring of 1975. agreement must clearly have a Sff?rene^ mus^ remrin for** 
The promulgation of directives considerable effect on the think- f ™ l C an qe?baps be 

is tee task of tee EEC Commis- mg of the Commissioners. 

sioners in Brussels. It is for tee Bnt there are substantial limit- harmonisation of* 'law and 
Council of Ministers there to aliens. Life assurance is outside i undSLkil as w 

i b , e c ^ '**%*'* necessary for teelwriorniance of 

S iS hi £ reached— as i *l ;i0 are those cotamon markel (unctions. 

of Ministers should not be classes of non-life insurance ,, .. .. . 

counted as a political rubber wbicb are compulsory (For .‘‘.i 15111 b indeeu tee Lommm-. 
stamp upon the legislative pro- example, in this country motor “ ons approach 11 must be there 
posais of tee communities drii and employers liability cover).. 5 s D0W a great - opportunity for 


insurers to establish a real Euro-. 


Interchange 


SerVaiItS) ' SS^itetaS^Sd^LdSS P eao ^ lnBurance market 

fhJ^ ninp within the next year or two. 

_ insurance among the nine There is support for this hope 

But European insurers have ”“““}• “ J® 10 jnsurer8, agreement that the 

had quite a lot to say in tee *“1®™®®“*^ JJfJJh requisite degree of cross frontier 

drafting of tee directives already fr “ dom 060 b e achieved without, 

made and even more concerning have been and of course remain pitting at nsk either solvency - 
those yet to see tee light of day strongly in favour or tee supervision or tbe security of 
There is a constant Interchange liberalisation of insurance ftg insuring public, matters on 
of information and ideas between services. Britain has allies in which France, Germany and Italy, 
insurers, individual EEC mem- Holland and Belgium and pre- have hitherto placed such great 
bers’ government 'departments, sumably Denmark. The opposing emphasis. 

such as our own DTI. and tee camp, so to speak, are France, Clearly insurers from these' 
Commission's staff in Brussels. Germany and Italy where three countries have now 
It- is highly Important that insurers have always been changed their iradttional attitude - ” 

- somewhat and seemingly musk. 

have discussed thl* change with 
their appropriate Government 
departments Before signifying 
their public agreement. This 
change of attitude does of course 
in part stem from a change in 
the balance of opinion among tbe 
members of the EEC. lo tbe ■ 
original. Six. Belgium and Hoi- ; 
land were dearly in tee minority 
—it is tee accession of three 


Edinburgh £1.2m. plan 
by Markham 


BY- OUR PROPERTY CORRESPONDENT 


.‘ £L2jn."5hop redevelopment In It will provide a total net floor ne £ S e ,S5 w a ?grJ" matteJll 
rtriceS Street- Edinburgh. 15 to area of some 10.700 square feet uj e difference. made 11 

e made by Markham _Develoih 0Q fl? e floors and should be com- The hard raitrins >h»» D ritish 

ipean 
both 


™ Sej= , <j mber ne« yew. 


Maidenhead construction" HUlier par ^ er Ma V »“d Rowden insurance committees, 

Maidenhead construction ^ Debenham Tewit)a and before Brita.n joined tee EEC 

The scheme, which Is being Chinn ocks are the letting agents. S* leaS^n 
carried out in conjunction wrte Tbe architect is , CoveU ff °° 

Guardian Royal Exchange Matthews Partnership: P. t hT^xiSi«J5 e *5 ivi li? rra,,ts 

Assurance Gronp, is at 63, Graham and ■ Partners is tee ba ,. d tii? e S„ t l ?dSriSl? U rt, t * 
Prinees Street, which is at the quantity, surveyor; and T. Harley h aVB ^ foundations that 

eastern end near British Hdtnd Haffdow and Partners 18 the 

Stores and Marks and Spencer, structural engineer. — 
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Eurobonds 

A case of crossed wires 


BY DAVID CURRY 


EAST WEEK some wires 3 f -»t 
crossed in the bond market Two 
issues ran into trouble almost as 
soon aa they were announced. 

The first spot of diplomatic 
bother arose over tbe Sw.Fr.31m. 
loan to the City of Birmingham 
by tbe Standard and Chartered 
Bank group. This was at fixed 
interest with half repayable after 
five years and half after six. 
Birmingham was the first city to 
take advantage of the facilities 
restored in the Budget for 
foreign lending under Treasury 
guarantee- On this occasion it 
elected to raise the loan without 
Treasury guarantee to get a 
lower rate o'f interest which it 
reckoned would outweigh any re- 
valuation of the Swiss currency 
against sterling before the final 
maturity of the loan. 

Immediately after the an- 
nouncement of the loan the Swiss 
National Bank made known its 


displeasure at the use of the 
Swiss currency externally as a 
medium in the capital market a 
disquiet no doubt enhanced by 
the fact that no Swiss bank was 
involved in the Inan. 

Quite how formal the protest 
was is far from clear. The Swiss 
authorities allowed it to he sug- 
gested that their objection went 
beyond simple pique, while the 
Bank of England gave the im- 
pression that tbe protest had 
been a very informal one which 
it had simply passed on to the 
bank concerned. 

Tbe betting in tbe City was 
that tbe loan would stand since 
arrangements had been com- 
pleted and it was a pure bank- 
ing operation involving no 
special exchange control factors. 

The second crossed wire 
involved the proposed European 
Coa! and Steel Community bond 
issue. The ECSC was planning 
to issue S50m. eight per cent 
bonds for 15 years through a 


syndicate of international banks 
under the leadership of Banca 
Commerciafe Italians and S. G. 
Warburg and Co. Tbe issue was 
announced under the impression 
that the Italian authorities would 
extend the same privileges to 
the issue as to the recent dollar 
issue of the European Invest- 
ment Bank. 

When the Italian monetary 
authorities decided not tn 
exempt the issue from the 50 
per cent, non-interest-paying 
deposit rule applied to Italian 
foreign investments the issue 
was called oil since the non- 
participation of Italian investors 
knocked out one of the central 
criterions of tbe loan. 

Borrowing on the Euro mar- 
kets fell sharply in the third 
quarter of this year to a total 
of S3 10m. compared with SS25m. 
in the previous quarter and 
$l-324m. in the first quarter of 
1973 according to the Federation 
Bancaire of the Common Market. 
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AFTER A 20 per cent, increase 
in sales in the third quarter 
Volvo reports that figures for the 
first nine months of the current 
year “ indicate a favourable 
trend.” 

Third quarter sales totalled 
Sw.Kr-2.247m.. bringing sales for 
the nine months’ period up to 
Sw.Kr.fi.421m.. which represents 
a 23 per ccnL increase on the 
Sw.Kr.o,205ni. achieved at toe 
same stage last year. Group 

income before allocations and 
taxes rose to Sw.Kr.7IHm.' in the 
first nine months of 'this year 
from Sw.Kr.516m'. io the same 
period of 1972. This represents 

10.9 per cent, of sales, against 

9.9 per cent, last year. Adjusted 
income before allocations and 
Sw.Kr226.40 compared with 
Sw.Kr.20.30 in the firnt nine 
months of x*.-. 

Volvo says that there has been 
i good demand so far this year 
with all product categories and 
‘major markets indicating higher 
sales figures than during the firs; 
nine months of last year. The 
sales increase in Sweden 
amounted to 20 per cent- while 
the growth outside the domestic 
market was 23 per cent- with 
sales abroad accounting for 70 
per cent, of group sales. Pro- 
duction and material supplies 
encountered no 'major disturb- 
ances, although material prices 
have continued to increase. 

Car sales amounted to Sw.Kr. 
1.225m. in the third quarter after 
an increase of IS per cent, on 
the same 1972 quarter. Car sales 
so far this year now show a rise 
of 20 per cent, compared with 
1972 at SH\Kr-3.667m. 

The sales of trucks and buses 
increased during the third 
quarter and over the nine 
i months period by 29 per cent, to 
, Sw.Kr.49Sm. and Sw.Kr.W90m. 
respectively, while sales of 
marine and industrial engines 
rose by 17 per cent in the third 
quarter to Sw.Kr.101m. and by 
23 per cent, over the longer 
period to Sw.Kr.307m. There 
was an increase of 18 per cent 
to Sw.KrJffirai. in construction, 
forestry' and agricultural 
machinery during the third 
quarter, "bringing nine months 
sales up by 23 per cent to 
Sw.Kr.692m. 
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companies, expects results for _.| Sweane^. 1 :5.oo 


the current year to be satisfac- ?»««■ S»n( s.s| 
tory. But the downturn in domes- hIIw Par.r.T 1 ^so 


tic building, coupled with in-lHumeind. —• 4^ 
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creased compet/Uon in export jj. rd ine f :igjO Batn rjnt* 


markets, will affect those of 1974, B nnr 

, * Malay IcmiJ • • ktmt 

the company warns. MafcyaoCbml 2.74 ! 

Building output rose 10 per 
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Building output rose 10 per 

cent to DMl,560ni. m the first imp. S*e« j 1.8& 'Bcrinnr*!.... ; - 

nine months of the current year, ov'.cb**eBki 12.10 Uuvmpar.—. J — 
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HIGHER PROFITS 
FROM* CANON 

TOKYO, Xov. IS. 
CANON EXPECTS to report a 
rise in net profits to aver 
Yl.OOOm. in the six months end- 
ing December 31, from Y790m. 
in- tbe preceding period, accord- 
ing to director Ryu2aburo Kaku. 
Net sales would total Y31,000m. 
(Y27.527m.). and the company 
would declare an unchanged Y3 
dividend. 

Reuter 


compared with the same 1972 JgStT.i t3S 7. :l«o 

period- This includes an 11 per Shrtl ■ t 3.;o Perak, ti es 

cent, rise to DMl,350m. on the |Sime D*rt>jr„l &J6 ■ Pci* ling Ttn.j — 
domestic market. CnM Summon Sun«»i 

Strain S -- Tumjtoh H*r. — 

But demand has since . ~ — r T-Hr 

weakened considerably and Hoch- 

tief says the growth rate will*-. — ■ — . 

slow in tbe remaining months GERMANY ♦ 

of 1973. Orders in hand at the I Price* i+or Dir. ru. 

end of Sentember were five per Sor - 18 | »«» I — S X 

cent higher than at the same : iot.5^ to Tt 

stage last year at DM2, 310m. Aiu*nz v«*t eb_, 460 >+z j is i.< 

^ SrouP net profits BiAArXcm"!: lii* 8 '!?' 5 1 if j i'j 

totalled DILI 1.9m. on gross turn- B*j«r. • 107 (—2 ! i4 6 .< 

over of DM.lJ.30m-, compared D*j«r u™ - r 52 f-J 
with profits of D\L8.Tlm oo ?S li 
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Dom Sinn-* Ltd. 14 
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Ftnwr Co '■ 231] 
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limit Lukes ft per. 25 
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Steinberg M* ' 33)g 

Tack Con> Ltd ; 3.70 

Trader* Grp Ud 161s 

Wf*t « m> n ecalla. Pel. }_ 7.50 

t Buyer. 


Salins Board 
recommends 
Henin offer 


17>4 1 175s 


PARIS. Nov. 
THB SHARE exchange offe 
Compagnie des Sains du Mi 
des Salins d 1'Est by La H 
should produce “ a pos 
response ” from Salins 5 
holders, the Salins Board sa 

It noted the Henin offc 
dudes a favourable evaluatii 
Salin shares and that durint 
coming year shareholders si 
receive an increased divit 
The share exchange offer inv 
eight Salins “A" shares for 
Henin and 32 Salins “B" si 
for five Henin. 

The Board also notes its t 
bers hold around 30 per cer 
Salins' capital. 

Reuter 
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In 1972 group net profits iii^ZS' 8 

totalled D XU 1.9m. on gross turn- B«yer. • 107 j— 2 

over of DM.I,130m.. compared D*j*r Uypo f97 = r-f M 
with profits of DXL8.71m on JMfct 5 

turnover of DM930m. in 1971. c.mtL Gnmmi [ 7i i— s 
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OVERSEAS SHARE INFORMATION 

NEW YORK : »- , X S," i , 5 . 
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expression “ The New 
” has now been in cir- 
m in America for over 
itnry. Ever since the 
-War it has been coined 
'.tcoined as a statement of 
ig prosperity and social 
tenment It. has fallen 
imminence during phases 
noznic recession. . It has 
triumphantly resurrected 
iods of rising income and 
|: A ely liberal sentiment 
we find a bustle of bud- 
ictivrty In the old Con- 
ff&i'Cy- We find the first 
Congressman from the 
o-.in Washington. We learn 
^Atlanta, the capital of 
4 has just elected a 
mayor, and so we hear 
..South that is as new as 

. ' e whole history of the 
. may be summed up in a 
sentence," wrote an 
. ot New York journalist 
3, “She was rich and die 
■ • er riches^ she was poor 
: o bondage; she was set 
and she had to go to 
she went to work and 
richer than ever before” 
■act that this summary 
good to-day and was writ- 
years ago is a reminder 
. le South has not streaked 
he rest of the U.S. but 
— -■ely catching up fast from 
iition of wretched . dis- 
tage. 

.1919 Georgia's share of 
.S. national income was 
. er cent It was not until 

— after recovering from 
vages of the Great Depres- 

— that it- saw even that 
zficant proportion ; again. 

2Q years. after !95<hfke- 


per capita 'income' of Georgia from one of overall lethargy to 
multiplied 3.5 times, while that something nearer the modern 
of the nation rose 2-7 times, ideal of cool work 'and warm 
Yet to-day Georgia’s' per capita leisure. 

income still ranks - only 33rd South as a whole 

among all the States. Accord- m0 yed ' to catch up with the 

ipg to the latest statistics the regt of America in economic 
figure for Georgia m now 83,800 terms Georgia was assured, 
® kead, while for the whole of because of its position, ot an 
the u.S. it is 542 00. opportunity to share in the 

- . growth of the area. The posi- 

T raining camps • ^ on ^ capital ''city, Atlanta, 

® r was decided almost arbitrarily 
Georgia’s economy “reached m the 1830s when it was the 
its nadir, relative to the rest intersection of two developing 
of the country, just before the railway networks, and the city 
outbreak of World War EL Dur- was In -fact called Terminus In 
ing the war it : was,, almost its early years. . The accident 
literally,, mobilised back -to _ was . the seed of multiplying 
prosperity. With the establish- Importance for the city; The 
ment of training camps a Targe roads ■ converged with the rail- 
number of Georgians came on roads and- Atlanta is a cross- 
to military payrolls. ,- At the roads for the VS. Interstate 
same time the urgencies of war highway system. Since the war 
brought aircraft and - other the city.' has become the. major 
forms of military production' to point of convergence- for air 
the State and provided _ an transport .in. the South -East.' 

important seed for civilian ’■ _ 

manufacturing . iudusby. h “ **?* 

Between 1940 and M50 °° ff” A ? a ?? c ' Flonda-to tte 
Georgia’s personal income south and JUahama stretijing 
figure rose 2* per cent, and “ p " h ° le of . its .western 

™ corner.? "The State thus has five 

the depression. developing -neighbours ringed 

The post-war period of the around it in a three-quarter 
-1950s saw consolidation:, and' circle. While it has access -to 
then another rapid, phase' of the: Atlantic directly and to the 
growth m the 1960s which Gulf of Mexico via a deep-water 
coincided -with growth in the canal running up its western 
U.S. economy as a whole. Ag in frontier. The leading Georgian 
the rest of the Southrantextra- port; on the Atlantic is 
ordinary important factor in the Savannah,! where the British 
post-war .economic recovery of founded : Georgia, in ,1733 to 
Georgia Was the spread" of air- 'form 1 a buffer between Carolina 
conditioning. -This changed, the and- Spanish' Florida,- 
environment 'In ■ the ^settle soiffe TBritidi '<5dStqr&. 


Savannah lies on a very market- the North East in the first half 
able stretch of coastline warmed of this century. The New 
by the. same Gulf Stream that England textile industry found 
has brought wealth to the coast itself undermined in price by 
of Florida. foreign competition and had 

The interior of Georgia kr simultaneously to face up to 
divided — like Caesar’s Gaul — unionisation. ' It sidestepped 
into three parts; the mountains the problem by moving South 
in the north which are largely where cheap and unorganised 
wilderness; the . Piedmont labour was still available. As a 
plateau', with Atlanta at Its result Georgia is one of the 
head, which contains the bulk leading producers of clothing 
of Georgia's industry; and the and textiles in the U.S. and the 
still laxgely-rural coastal plains, centre of the nation's output of 
The decline in Georgia's agri- carpet This industry is 

cultural population is now vir- ce °? e ? ™ und DaIton * north 
tually complete, with the pro- we i t °.L. A r“I. ta ' _ . . . 

portion of people on the farms Georgia s two most sophisti- 
onJy a little above, that for the Mted e industries are paper 
U.S. as a whole. Mcroover, the manufacture and transport 
agricultural sector is well equipment It is the leading 
diversified away from the cotton state in the manufacture of 
crop on winch “everything and P®P e ri to which its plentiful 
everyone once depended.- The timber and adequate water 
strides made by Georgia’s agri- supplies make it well suited, 
culture are Illustrated by the one of the largest m the 
_ fart that In the 30 years since manufacture of transportation 
1940, Georgia's cash income equipment. Ford and General 
from farm produce has risen -Motors have assembly plants in 
GOO per cent.! while its farm the State and Lockheed Air- 
workforce has declined by 8<reraft has an important aircraft 
per cent. This -statistic is per- plant at Marietta— though one 
haps the most dramatic illustra- whose employment has recently 
tion of Georgia's climb back to been slashed because of the lean 
■ prosperity. Poultry, eggs and times faced by the aircraft 
peanuts now dominate Georgia’s industry and by Lockheed in 
, agricultural output; while CDtton particular, 
aod cotton seed account for only The other mainstay of 
three per cent Georgia’s non - agricultural 

economy is the food processing 
- Service industries industry, and particularly the 
- processing of chicken. Of the 

-. -To -match the growth in the total . value added content of 
non' - agricultural population Georgia's industry the food 
there has been expansion in industry ranks second - to 
Georgia’s manufacturing and textiles. While the Georgian 
service industries. The State economy has achieved a good 
has had a* textile. Industry for measure of diversification, the 
some time as a result of a .State - planners- -are anxious to 
'migration by this industry from encourage more high-technology 





industries to establish them- 
selves there. They are aware 
that much of the State's non- 
agri cultural, income is related 
to service, processing or manu- 
facturing industries that do not 
hold out the prospect of high 
salaries. 

Georgia - has over the last 
three years acquired an. image 
as one of the moke socially and 
politically progressive States in 
the South. This reputation ‘is to 
some extent a spin-off from the 
rise of Atlanta, whose new 
wealth and new cosmopolitan 
and liberal atmosphere has 
rubbed off .on the State of which 
it is the capital. 

In reality the old con- 
servatism still holds sway over 
much of Georgia and the dis- 
parities. between the Whites, 
who represent 75 per cent, of 
the' population, and the Blacks 
remain as Georgian as ever. 
Senators Talmadge and Nunn 
have solidly conservative voting 
records. Lester Maddox, now 
Lieutenant Governor after his 
notable spell as Governor, 
stands a good, if diminishing, 
chance of being re-elected to the 
governorship at the next elec- 


tion as a result of enlightened 
Georgia rule that no Governor 
shall serve two consecutive 
terms. Lester Maddox, while no 
part of the old political order 
and strictly a hard-hat populist 
of the George Wallace type, is 
as reactionary and segrega- 
tionist, in word if not in deed, 
as any politician anywhezfe. 

The median 1 period of educa- 
tion for a Black- Georgian is 
eight years while the median for 
a White child is 11.5 years. 
Although both of these figures 
have risen significantly since 
World War I the difference 
between them has not altered 
significantly. At the most recent 
count there were 180 Black 
students at Georgia Tech, out of 
a total enrolment of over 8,000. 

But while in small-town 
Georgia the prejudices remain 
deep, there are stirrings of the 
sort of politics one would asso- 
ciate with a *' new South.” The 
Georgian State Legislature con- 
tains more Blacks than any 
other State in the Union except 
Michigan. There is a Black 
Congressman. Mr. Andrew 
Young, a former aide to Doctor 


Martin Luther King — the first 
ever from the . deep South. 
Governor Jimmy Carter has 
compromised quite successfully 
against conservative reaction 
during the most recent uproar 
over the “bussing" of school 
children to help integration, 
while at the same time stream- 
lining State Government from 
300 agencies to 23. 

Georgia has not suffered the 
racial violence that has broken 
out elsewhere in America in 
recent years and it is possible 
that if these gradual political 
improvements continue such 
violence may forever be 
avoided. Coming up strongly 
from behind. Georgia has at 
least the opportunity to avoid 
the miseries that have crystal- 
lised in Harlem and in Newark. 
It is a State with vast space for 
its population. It is a State with 
a climate that technology has 
made almost desirable. It has 
variety in its scenery and the 
chance to protect that scenery 
for ever. If it can remove the 
stigma of the past it could well 
become one of the best places 
to live in the U.S. 





THERE AND BACK HERE AT1HE SARK 
niK,Y0U NEB) ABAIK THAT DOES 

MORE THAN EXCHANGE CURRENCY 

There it is, across the oceaaThe Southeastern United 
States.The fastest-growing region in the country A region 

iVe not there. You’re not, but 
The First National Bank of Atlanta is.There, in the finan- 
cial and distribution center of the region, with a full-service 
International Division to represent your interests in the 
Southeastern US For years, The First National has been 

helping American companies do business in Europe. So 

’he First National understands your methods, your goals. Yet The First National 
nderstands the Southeast as well. The people. The places. The opportunities, 
ind can offer specific services to help you conduct your business efficiently and 
uccessfully in the Southeast. Which leads to an interesting observation: 

It is now quite possible for you to be effective in two different places at the 



ame 



is 



73 The fast Ndwnal Bank offttlmta 


International Division, Box 4148, Atlanta, Georgia 30302 U.S. A. 
\V. V' GaMe Address: FNBINTL ATL Telex: 542309. Phone: 404/588-5683 
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GEORGIA n 


Industrial schemes overcome old prejudices 




By NICHOLAS COLCHESTER 


On November 5 last tbe State T 
of Georgia opened an office in *' 
Brussels whose function it is to | v : 
present Georgia to Europe and 
to bring ■ European industry 
to Georgia. Although the State's . 
ports authority has been repre- 
sented abroad for some time, the - . 
Brussels operation is Georgia's ' 
first effort at creating a shop 
window for itself in an overseas 
market. The move is sympto- 
matic of tbe sudden shift that 
has taken place in America's 
business relationship with the 
rest of the world, and also of 
Georgia’s continuing aspiration 
to develop itself to a position 
of industrial equality with tbe 
rest of the U.S. instead of the 
rural inferiority that has been 
its lot for much of the last 100 
years. 
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Lagged behind 


“ We have got to manufacture 
to save ourselves,” wrote thq 
editor of a long-defunct 
Southern magazine called 
De Bow’s Review over a hundred 
years ago. To-day the leaders of 
Georgia’s industrial development 
continue to say the same thing. 
For most of this century 
Georgia’s per capita income has 
lagged behind the national aver- 
age by between $300 and $600 
a year. It lags by S600 to-day. 
and while this disparity is con- 
sistent with an important im- 
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The U.S. Air Force's giant Galaxy C-5 cargo carrier, a product of Loekheed-Georgia Company. 


provement in Georgia’s relative 
wealth in percentage terms, it 
nags at State planners who are 
loath to see Georgia as a State 
condemned to die role of “poor 
relation ” in perpetuity. 

The current plum in the in- 
dustrial development market is 
Volkswagen of Germany, which 
has been forced by shifts in the 
Deutschm ark-do Dar parity to 
consider building its motor cars 


in die US. Georgia, and every 
other Southern state, would 
eagerly provide Volkswagen 
with its UjS. manufacturing 
base. Such a plant would repre- 
sent exactly the high technology 
investment in which Southern 
planners are convinced the 
secret of prosperity is to be 
found. The Governor of Georgia, 
Mr. Jimmy Carter, has been to 
see VW • in Germany, and in 


Georgia, as in most other States, 
the visiting VW planning team 
has been royally received. 

The number of Georgians 
employed in manufacturing 
overtook the number on the 
farms in 1932. some she years 
before this ratio was achieved 
by the South as a whole. To- 
day, the worry of the State 
planners is no longer agrarian 
concentration as much as the 


concentration or Georgia's work- 
force either in service, 
industries or in manufacturing 
industries that are “unsophi- 
sticated "’ and which do not, 
therefore, pay high wage?. 

Georgia's manufacturing 
labour force is now mainly 
found in clothing, textiles, fond 
processing and wood products, 
industries that together account 
for 260.000 out of a manufactur- 


ing workforce of 434,000. The 
main high technology employ- 
ment is found in the transport 
equipment industry — largely 
Lockheed Aircraft, General 
Motors and Ford — and the paper 
industry whose main employer is 
Union Camp. The State agency 
for community development 
wants to widen this roster to 
raise the State's income level, to 
bring the security of diversifica- 
tion. and to shift the wealth of 
Georgia back into the rural 
areas from which it flowed when 
the labourers quit the fields for 
the cities. 

’ Leaving aside for the moment 
the question marks hanging over 
this drive for wealth through 
greater industrial sophistication, 
the important point for a Euro- 
pean company eyeing the U.S. as 
a possible manufacturing centre 
is* that the drive exists; if a 
European company approaches 
rhe State of Georgia it will find 
itself wanted. General Truman, 
who heads the Department of 
Community Development, makes 
it clear that his staff will swing 
into action to guide an 
interested company towards the 
site with the labour and natural 
resources best suited to its 
needs. 

The State's most important 
effort on a foreign company's 
behalf will be in the area of 
workforce education. Georgia 
will offer to train the labour 


required by an overseas com- 
pany free of charge and to the 
company's specifications. More- 
over, if the. proper instructors 
and supervisors are not available 
m Georgia, the State will pay to 
bring over foremen from the 
company's home operations to 
train the new labour. The 
Detriment of Community 
Development says that this 
educational subsidy will con- 
tinue after the plant has opened 
until the immigrant company is 
happy with the quality of its 
workforce. 

The existing force of com- 
petent labour in Georgia is 
described as “adequate” by 
General Truman, while in other 
places it is conceded that labour 
is in tight supply. The fact is 
that foreign companies are being 
wooed to Georgia precisely to 
provide a- healthy demand for 
skilled labour that will stimulate 
education in the State. The 


foreign newcomer win not g 
something for nothing. .It % 
take the risk of staking % 
investment on the effectivene 
of a green labour force and w 
be rewarded with a lower wa; 
bill and with a less pervasi 
union power structure; 'n 
Community Devclopme 
officials are quick to point * 
that Georgia was one of the 61 
States to pass a "right to -wort 
law which insists that a Gcor? 
worker cannot be coerced if 
joining or obeying a union 
order to be able to work in 
particular industry. ' 


New image 

Georgia also has the advi 
tage that it has recently heem 
a State to which oti 
Americans are happy to movi 
the new image of Atlanta is- 
important factor here. 1 
Continued on next page 


THIS MAN HAS A PROPOSITION 


He’s Jimmy Carter, governor of the 
State of Georgia. Speaking for Georgians, 
he’s offering you the hub of the fastest 
growing market in the United States . . - 
the Southeast. 

He’s offering you Georgia. 

As an export and import market. As 
a plant location. As a partner in joint ven- 
tures and licensing agreements. As an 
investment opportunity. 

Georgia’s favorable business climate 
encourages international trade. Foreign 
banks, six consulates and headquarters 
for twenty-two international companies are 
located here. Tax-free revenue bonds are 
available for industrial financing. And 
Georgia will even train your labor force 
free. 

Georgia’s transportation and distri- 
bution facilities provide global acces- 
sibility. The nation’s second busiest air 
terminal and two deepwater ports ship 
anywhere in the world. And extensive rail 
and motor carriers provide quick delivery 
within the nation. 

Georgia’s unlimited trade opportu- 
nities are yours. Jimmy Carter will tell 
you all about them, if you send in the cou- 
pon. This could be an offer you can’t af- 
ford to refuse. 
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The cotton harvest no longer plays the dominant role L 
Georgia's agriculture that it once did. The crop noi 
accounts for about 3 per cent of farm output. 


Expansion in 
the ports 


By NICHOLAS COLCHESTER 


The State' of Georgia's will be increased b.v one thi 
strength as a trade centre is The project is scheduled 
greatly increased by its two completion in early 1976. 
deepwater -ports onjhe Atlantic South of Savannah near v. • 

Ocean and by the three barge Florida hordcr> ^ aecpwa 
terminals at Augusta in the port of Brunswick offers ihi 
north-east, Grainbridge in the general cargo berths and a : > ■£■ 

south-west, and Columbus half fect bulk cargo offloading ben 3 :*J . V. 

way up the States; western The Georgia Porls Autho^f^ 4 ? j 

flank - also owns the Colonels Isla 

The shape of tbe North Industrial Fark. an island 
American coastline is such that aside for industrial developmi 
both Savannah and Brunswick, and served by railway and w 
the two Atlantic ports, are in direct access to a deepwa 
a position to provide economi- channel. This summer the 
cal service to more than just Pont Company selec 
the U-S.’s south-eastern corner. Colonels Island as a possi 
Set at the base of a* convexity site on which to build a 100,1 
in. the coastline they are as far tons per year plant for ■ 
west as any North Atlantic manufacture of titanium diox 
ports can be. In fact Savannah — a key ingredient for pa: 
is no further from Chicago than paper, plastics and ot 
New York is, with -the three products. 

&u UShly 0n “ equUateraI Such a plant would emj ' 

0 600 people and seems to . 

Savannah is the pride of exactly the type of invests 
Georgia’s ports and also one of that the State Develop* 
its loveliest ' cities— a ;double Agency is eager to arti 
incentive for an overseas com- Savannah would appear to 
pany thinking of setting up a a city in need of more indus 
manufacturing or distribution as j C has all the trapping: 
centre on tbe eastern seaboard, excellence but an ove- 
c . • atmosphere of sleep. The 1 . 

jOme way to mu. economy is dominated by 
Since 1970 the port has been Union Camp" Corporation 
going through a remarkable company that employs 5 
period of expansion that con- people, makes fine paper, 
linnesto-day and still has some suffuses the city on occa 
way to run. In early 1972 tbe with some of the nastiest sn 
port opened a $5m. container that industry can generate 
handling facility incorporating Jlldgin g fram lhe plMS 
fte largest container crane in the ^ velopment of savann 
SJVA storage space for t th e city is now offer, 

3,600 40-foot containers. Early !!“ chance df n r0SDe ritv 

T, 197 fnT ther SS? "TT 1 t0 bn "S back the feel of 
stee w H open, and beyond that time v ^ cn Savannah was 

“**»*" P,an most importaot port for 
Shipping of notion in the wt 
£ c “ ch - TiKiay no cotton goc thro 

to renovate the ports older savannah. The most hopor 

handhS ---**“ “ ItS buU[ -' import is the rolled jutTf 
handling capacity. India that goes lo Geoil 


Complementing the expan: 
at Savannah is ibe Georgia J 


handling capacity. India that goes lo Geoil 

In 1971 the port opened a substantial carpet industry. ..>• 
$9m. bulk handling terminal of most important exports, thro 
advanced design. It provides the general berths, are pi 
covered storage for 18 stacks of products and a growing amt 
dry bulk products, or raw of heavy equipment. This 
material, with a stack size rang- tern of trade Is being , char 
ing from 2,500 to 8,000 tons, fast by the growth in conta 
Each stack can be of a different volume. U.S. Lines 
product and yet can' be handled American Export Lines noV 
by the same ship, iruck and to Europe from Savannah, w 
railcar loading and unloading j apan Lines, U.S. Lines,: 
system. Mitsui OSK Lines carry . 

Besides these facilities there tamers lo the Far East 
is a lighter-aboard ship (lash) 

system in operation and a total Full farilitios 

of 38 berths under State and F U “ IdC,m,e5 ■ 

private control and serving a Complementing the expan: 
wide variety of cargoes. a t Savannah is the Georgia J 

El Paso Natural Gas of Texas Authority’s programme to 
and the Southern Natural Gas pand the network of barge p 
Company have • selected on inland waterways. Jj 
Savannah as the site for the bridge now has full facili 
landing of foreign liquid for handling and storing , c 
national gas in the south east modi ties brought up from. 
The LNG unloading terminal Gulf of Mexico by ba 
will be completed on the island Further north, Columbus 
of Elba In the Savannah River recently been developed intt 
about four miles downstream efficient barge terminal and 
from S&vannah and 14 miles up a particularly heavy through 
river from the Atlantic. , It will of petroleum products. Augu 
be built at a cost of $60m. for which lies well inland up 
the terminal plus another $20m. Savannah River, has reeei . 
for associated pipelines. Around doubled the size of its w. 
seven liquid natural gas ships house space and has insta. 
will unload per month, bringing bulk handling conveyer eq; 
gas in at a rate equivalent to ment for dealing with cars 
350m. cubic feet of gas a day. coming up-river from the d 
The port tonnage of Savannah water port. • 
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facial division dominates political scene 


OM BETHELL 



1S10I1 

orts 


gia’s gold-domed state 
and Atlanta’s City Hall 
/ .inly two hundred yards 
mt it is a measure of the 
. y of Georgia politics that 
: lyor's office is occupied 
iberal Jew, soon to be 
• d by a black attorney; 

. the nearby Governor's 
s occupied by a peanut 
‘ , who may be replaced 
wr by an overt segrega- 

ist one third of the state's 
. ieople live in the metro- 
area of Atlanta, and the 
\io live within the city 
■ire about evenly divided' 

. a black and white. (There 
ghtly more blacks, but 
■ more white registered 

- V As a' result of this 

- (ration, when Atlantans 

- d the polls last month a 
c -old black lawyer, May- 
" - ackson, was elected with 

cent of the vote. He 
first black mayor of a 
southern city. Voting 
?avily along racial lines, 

3 per cent, of the blacks 
for Jackson, But incum- 
layor Sam Massell only 
id SO per cent, of the 
/ote, and so he lost 
iroblem that Maynard 
i will face when be takes 
. ^ i January is the economic 
'V^ility of expanding city 
Many who fled to the 
to avoid centre-city 
r -iis .avoid paying city taxes 
p its facilities in the day 
TiZhufi Atlanta’s tax: base 
iprove if city limits are. 
jed. but,’ at' the. same time, 
.dilute Jackson’s black 
w mcy* because most of 
urban dwellers are white. 
v dflemima for Jackson, but 
'^bkbility is that economics 
.. . revail and that he will 
,»r expansion. Heis,more- 
.... Almost certain to .prove to 
" : moderate on tbe racial 
so that white fears Df a 
takeover will wane, and 
gree of bis white support 
lost likely increase in the 
in. 

concentration of blacks 
lite liberals in the Atlanta 
also resulted in the 
n, last November, of the 
flack Congressman from 
■eep South since Recon- 
on days. He was the Rev. 
w Young, and when tbe 
were counted in Georgia’s 
Congressional District, he 


had won with 53 per cent- of the 
vote. This was a considerable 
achievement since the .district 
was 60. per cent white, George 
McGovern was no great help, 
and in the period preceding the 
election' the courts ordered 
further school desegregation by 
busing in the district Reverend 
Young replaced a conservative 
Republican in Congress. 

State-wide, 25 per cent, of 
Georgia's population is black, 
and this percentage has been 
slowly decreasing -over the 
years as blacks have left rural 
areas where jobs axe dwindling, 
in search of urban employment 
further north. (With Atlanta 
itself now seen as perhaps tbe 
most propitious city in the U.S. 
for^ blacks, this northbound 
emigration has almost surely 
stopped now.) But - because 
of continued voter registration 
drives — and the most effective 
civil rights organisations pursu- 
ing this goal are themselves 
based in -Atlanta — black candi- 
dates have continued to prevail 
at 'the polls, although not yet 
in proportion to their numbers. 
In the 1972 elections 63 blacks 
were voted into office in 
Georgia. In addition to Rev. 
Young,, they included two state 
senators and 14 state repre- 
sentatives. ... 

All of -this is probably not very 
good news for Lieutenant Gover- 
nor Lester Maddox, the former 
restaurant.- owner who attained 
notoriety by *, chasing away 
blacks who wanted to eat. there 
a few years back. Brandishing 
pick handles and segregationist 
slogans, he was elected Governor 
of Georgia in 1966. and later 
became Lieutenant Governor, 
because. in Georgia the Gover- 
nor cannot succeed himsielf. 
After Maynard Jackson’s recent 
victory at the polls, Lester Mad- 
dox declared that he was u stiH 
a segregationist” And he added 
to newsmen: “ I’ve told you that 
15 times. When are. you going 
to start b'elievhig me?” 

Dwindling audience 

• It is. not hard to believe him, 
considering that he sells pick 
handles from his shop in Under- 
ground Atlanta, and hands out 
segregationist literature from 
his Capitol office. "He always 
has « stack, of “The Augusta 
Courier " available for callers. 



Maynard Jackson, the first black Mayor 
of Atlanta, who was elected to office 
last month. 


Senator Herman ‘Talmadge, a member of 
* the Watergate Committee and a previous 
. . State Governor. 


Lieutenant-Governor Lester Maddox; a 
previous Governor and a candidate for 
the post In next year's elections. 


For 25 years this publication 
has been put .out by” Roy V. 
Harris, the grey eminence of 
Georgia's segregationist leaders. 
His voice is still heard, albeit 
by a dwindling audience. 

Almost all observers agree 
that Lester Maddox will again 
run for Governor next year. 
Some feel that he will win 
easily; he did not, for instance, 
alienate blacks while he was 
Governor nearly os much as 
his rhetoric implied. Bat others 
believe that Maddox's deter- 
minedly reactionary posture and 
his continued identification with 
people like Roy Harris will 
ensure his defeat at tbe polls. 


At the moment, however, 
Maddox has no strong rivals for 
the position occupied by 
Governor Jimmy Carter, the 
former peanut farmer. Discuss- 
ing next year’s race, a spokes- 
man- in Carter’s office said that 
he thought there were; besides 
Maddox, three probable starters, 
none of whom 1 is at all well 
known outside Georgia. The 
dark horse, who may be able to 
nose ahead of Maddox, is Bobby 
Rowan a state senator Who hails, 
appropriately, from Enigma, 
Georgia. 

..Newsmen in Atlanta generally 
agree that Jimmy Carter has 
proved to be an able and dili- 


gent Governor — some say. states- 
man like. The knowledge that 
he cannot succeed himself pos- 
sibly encourages this last trait, 
since* moves dictated by political 
expediency have little point 
His achievements while in office 
include reorganising the struc- 
ture of state government in such 
a way that $50m. a year is saved; 
opening over 100 centres for 
retarded children and equalising 
the educational opportunities for 
children in rich and poor 
countries. 

Like Lester Maddox, Governor 
Carter wants to stay in politics, 
but unlike Maddox he is unwill- 
ing to become Lieutenant 


Governor to do so. His political 
future appears to lie with the 
National Democratic Party. 
Carter bears a resemblance to 
the Kennedy brothers, and 
shortly after his 1970 election he 
was portrayed on the cover -of 
Time magazine as a living 
symbol of the “New South” 
Ever since then Carter has been 
said to entertain Vice-Presiden- 
tial ambitions. 

This may be wishful thinking, 
but he has been named by the 
Democratic National Committee 
as Campaign Chairman for the 
1974 elections. Even if he does 
not become Vice-President, he 
is likely to be a visible presence. 


and possibly a power, at the 
1976 Democratic National Con- 
vention. 

One possibility open to 
Carter would be to run iur the 
U.S. Senate, since a Georgia seat 
fails vacant next year. Bui, as 
it happens, that seal is occupied 
by Senator Herman Talmadge, 
and the chances are that nobody 
is going to beat Talmadge next 
year, so Carter is most unlikely 
to try. Pan of ihe reason for 
Talmadge’s unassailable position 
Is that his njmp is as familiar in 
Georgia politics as Long is in 
Louisiana. Talmadge’s father 
was Governor for a long time, 
and at his death Herman suc- 
ceeded him. (His right to do 
so was more dynastic than con- 
stitutional, some felt.) In addi- 
tion. Talmadge has accumulated 
17 years of seniority in the 
Senate; he is chairman of the 
Agriculture Committee ^ and has 
an important place in the 
Finance ^Committee. 

The most important reason 
for Talmadge’s current strength, 
however, is Watergate. He .has 
been a member of the Watergate 
Committee interrogating White 
House aides and others through- 
out the summer, and m thru 
capacity has obtained a good 
deal of free television exposure. 
What is more, along with Sena- 
tors Ervin and Baker, the oth>»r 
southern senators on the com- 
mittee, Talmadge proved him- 
self to be an adept' and forceful 
interrogator, better able to elicit 
responses from recalcitrant offi- 
cials than his counterparts from 
more “liberal” parts of the 
country, (National opinion 
makers, who had stereotyped 


southern senators as rear* 
lionary curmudgeons are having 
to revise their opinions as a 
result of these hearings). 

So Talmadge is likely to go 
on accumulating seniority in the 
.Senate, which hai been a 
Georgia tradition. Earlier a pro- 
longed incumbency was main- 
tained by Senator Richard 
Russell, who died as the Senate’s 
most senior member early in 
197J.H;s replacement, appointed 

by Governor Carter, was de- 
feated in 1972 and the new 
junior Senator front Georgia is 
Sam Nunn, a moderate who is 
also regarded as being headed 
for a long tenure. 

One-party system 

Amid all the chance surround- 
ing politics m Georgia, one con- 
st am has been the prevalence of 
the one party system. There has 
been much talk, although less 
evidence, of a Republican re- 
surgence in the South, but this 
has not been evident in Georgia 
(nor, in fact, in other Deep 
South states, although it has 
been in border states). The 
Governor, both Senators and 
both houses of the State Legis- 
lature are Democratic. In the 
U.S. House of Representatives, 
Georgia's Democratic contingent 
increased from 8 to 9 (out of 
10) in the 1972 election. Only in 
the presidential election, it 
seems, does the electorate not 
vote Democratic, fn ‘fi4 and *72 
a majority of Georgians voted 
for th«? Republican presidential 
candidates, but it would not be 
safe to predict that this will 
happen again in 1976. 


TINUED FROM PREVIOUS! PAGE ? 

ndustrial 

; of the sixties was the button of Georgia's per capita 
since reconstruction in income that is in need of 
there was a net immigra- adjustment The latest estimates 
into Georgia. - This indicate that the average Black 
ted to L3 per cent of the worker gets half tbe pay of the 
opulation. Added to this, average White worker. Accord- 
ge distribution of the Log to the latest statistics some 
; population presages a 16 per cent of Georgia* 
.n crease in the number of families remain below - the 
people seeking work over poverty line, a figure which 
rt five years. put! Georgia firmly at ' the 

:erms of mineral wealth bottom end of the U.S. league, 
a is rather hard done by table in this respect.' It is 
Its Important resources arguable that' any sort of. non- 
»d in the main to talc,, agricultural employment, ' let 
and phosphates. S tandin g, alone highly automated car 
■ the State has in profu- assembly plants or' refineries, 
ad it is well provided with would have an important im- 
Oil and coal must be p^ft. on the wealth statistics if 
tt'in'from the. immediate it were established. In those 
Because transport is rural areas where the history 
a v s forte there is no .draw- of the South is still- so manifest 
for most manufacturing A community action group 
ties but does hinder the ^gn^y conducted an experi- 
shment of energy-mten- ment ^ results appear 
-asic industries such as vertin ^ xtm A ^-county rural 
tium or steeL Natural gas ^ ^ Ge6rgla was selected 
je unponed from T«as, d ^ ^^ssed for un- 
Wetbis is an important employment by m field 

j£ e ? SU workers working from tempor- 

“sSS&srs sara wtsm 

edwhenTe Suth^Lt-s de „ t! f £!e 

d natural gas terminal is whither stalls they had_ The 

icted at Savannah. In «*", force i ““ c °S ta £SL th ! 
')£ distribution the chemi- local employers and wiftm a 

ustry would seem to be 30 ° f t . h ' 


U fitted to the State. 

rfeign investment 

position of Georgia as the 
of the South East with 
to the sea and with road. 


employed had - jobs and 
further 16 per cent, were in 
training of some sort There are 
some obvious lessons. 

At the saine time it is a little 
ironical that the South is 
making such an effort to gear 
Am^SSTwStiriand itseir “P industrially at a time 

SS &U&S ZZJ2S& 

ient_ The Georgia Busi- and Colorado hive become less 
evelopment Cdfporation enthusiastic about development 
en established to make f° r development s sake and 
ction loans, and the more covetous of- their wilder- 
cittes and counties are nesses. Seattle in the State of 
ipowered to Issue tax-free Washington, tarot a grim 
» anticipation bonds lor lesson on the fruits of tech- 
JafdevSopmenL Atlanta nology with the recent s^ere 
aanking and insurance, recession in the aerospace 
for the South East and industry, on which so much ol 
home of the regional its prosperity depends. 

I Reserve Bank. The These ironies provide food 
; industry, while still For thought for Georgias 
g by national standards, administration but are no 
;en modernising .itself deterrent to the foreign com 
over the last few years pany considering Georgia as its 
i First National Bank of first foothold in the U.S. 

ha*, jugt announced Georgia's problems are the new- 
ir Georgia's firsrbanking comers" opportunities because 
n London, England. they are not problems of decay 
:cessfuJ drive by Georgia but rather those of taking the 
• ih technology industry proper -path to growth. Spread- 
jyond its borders would 'mg oiut from Atlanta, there Is 
ably have the • desired an -infectious spirit of energy 
on the statistics and enthusiasm that can be 
Js wealth. But the oiit- harnessed -to push through pro- 
ibservers cannot . but gressive schemes in the. face df 
that .it is not only the the old .vested Interests and 
level but also the distri- prejudices that r emain . 



The State of Georgia is the hub 
of the fastest growing market in 
America: the Southeast. And 
Georgia is as near to you as Rue 
du Congres 33, Brussels. 
f ^There, We’Ve established an of- 
fice to provide assistance to Euro- 
peans who are interested in busi- 
ness opportunities in our state. 
There,- our bi-lingual representa- 
tives will help you personally with 
any question regarding joint ven- 
tures, plant locations, export and 
import marketing in Georgia, 


licensing agreements, and invest- 
ment opportunities. 

You'll find that Georgia’s favor- 
able business climate encourages 
international trada.Ebreign hanks, 
six consulates and headquarters 
for twenty-two international com- 
panies are located in the state. Tax- 
free revenue bonds are available 
for industrial financing. And 
Georgia will even train your labor 
force free. 

Georgia offers global accessi- 
bility, too. The nation’s second 


busiest air terminal and two deep- 
water ports ship anywhere in the 
world. Extensive rail and motor 
carriers provide - quick delivery 
within the U.S. 

If you’d like to know more, visit 
our new office in Brussels. Unlim- 
ited trade opportunities are worth 
a short elevator ride, n’est-ce.pas? 

Georgia Department of Com- 
munity Development, International 
Trade Division, Dept. UK-42, Post 
Office Box 38097, Atlanta, Georgia 
30334. 



! RUE DU CONGRES 33, BRUSSELS 

iefephone: 1850.05— 1934.34 Telex:25<327— EUROF.— B. 
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The soaring reputation of Atlanta 


pi- 


true 


By NICHOLAS COLCHESTER 


A little over 100 years ago 
Atlanta lay in ruins as General 
Sherman led his Union army in 
a campaign of destruction to- 
wards Savannah and the sea. In 
1883 the Atlanta Constitution, 
then establishing itself as one 
of the most influential news- 
papers in America, reported the 
speech of an Atlanta fanner 
before the Agricultural Society. 

*• Get rich.” said the speaker. 

“poverty may do to go to 

Heaven with, but in this modern 
time, get rich and emigrants will 
Iiour in capitalists will invest." 

* The skyline of modem Atlanta 
is eloquent of those capitalists. 

Approached from the airport the 
city looks more Mid-Western 
than Southern. There is the 
same bundle of ' sky-scrapers 
rising where- they do for no 
apparent reason, gift-wrapped in 
superhighway and served up to 
prosperity. This sameness fades 
on closer inspection because 
there is more imag ination in the 
architecture. It vanishes at 
iugfrt because there are people 
fir the downtown' streets at a 
time when Houston or St. Louis 
itfould be lonely places. 

: The reputation of Atlanta has 
Upw spread across the 'U.S. as 
something of an emerging San 
I£rancisco. It is the business 
capital of the .Deep South and 
yet it has become a Mecca for 
Blacks. The State oF which it 
is, capital is poor in national 
terms but it exudes affluence. 

Its advertising slogan proclaims 
“Atlanta, the world's next great, 
city.” None of history’s great 
cities have ‘ had greatness so 
thrust upon them, but Atlantans 
seem determined to succeed. . , . . 

One city official remarked that he * d for “ a . 

“people who Jive here root for it blossomed 
this city like a football squad.” lran who nmgped 



New residents 

It would seem to be import 


Early Mace, a stainless steel sculpture by Charles O. Perry, which stands in 
the Peachtree Center in downtown Atlanta. ' The Center is a SlUOm. office, 
hotel, commercial and entertainment complex: The sculpture, which weighs 
one ton. was constructed in Italy. 


lion that until he pioneered it the suburbs which arc part 
was strictly against the ethics of metropolitan Atlanta but i 
the architectural profession. His part. of the city itself. The q 
Peachtree Centre is the prima of Atlanta thus has a riwmdli 
donna of Atlanta's downtown tax base and lives, according 
development and ts as coherent a Chamber of Commerce offici 
and as impressive as the Rocke* by virtue of . the construct; 
feller Centre in New York. that is taking place within 
Po run an js currently in vogue Thtvr is a .vital need for • 
for his hotels. They best sym- city to expand its tax base fc 
boliso his break with the func- the surrounding suburban in 
tional spareness ■ of Corbusier 
and his return to “Oh Wow” 
architecture which the cathe- 
dral builders of. old displayed 

ami to which modern technology tU 

has not so rar been allowed to J b *J \ 

make a contribution. Porlman L Jf 
builds for gasps. He has aerial i 

bridges of Perspex flying from are °L tbe ^ ty * 11 15 i 

skyscraper to skyscraper. He has JJJJJJ*® 1 ?. 
tunnel entrances that lead to J 

spaces of dizzying sire. He has * uc '' ess . f “ 1 “ new t- 

exterior lifts decorated with dents into the complexes 1 
carnival lights and moving yo- * hc J* pv , e are so eagi 
yo like in his great spaces. developing. Port man Is planr 
_ . nr h . an impressive structure of • 

inSl^nn nnrf his d O rainiuras “ P*rt of the I 

P hase of development of 
architecture has something of p eachtree centre. The - h 

the effect of Venice on the t success of the centre 
observer. Ones curiosity is u with lhe of ^ 

aroused- One moves from one dnminmm>for a city cannor 
spot to another to get a new j on ^e strenglh of h 
perspective and in doing stf finds * ffi space, alone. 
a bridge, or a space or a walk- Q th / nL . xl ftiur 
way that was not noticed before. Atlanta w||1 be govcrncd b y 
The immediate surroundings are 3- Mla Maynard Jad 
on a human scale-unlike the and „ v his mmiber lwo 
vast and soul-less plazas so dear ^Ment of the Council, 
to the builders of skyscrapers-- Wyche Fowk . r , a yoimg w 
but the skyscrapers or the libera! i aV(1> . er of 32 . Thisya,- 
interior rear above for duu wd [ be -pilled one waj ,B 

The spectacular lobby of the Hyatt Regency Atlanta Hotel, which rises 23 floors anyone who chooses to look. business community, 


» . ■> 7 

>1 


uiiir 

X 


in height, has become a major tourist attraction in Atlanta. It is surrounded 
by £00 rooms off cantilevered balconies which serve as corridors. 


The pace and scale- of con- wards superhighways, towr.fr- v 
struction in Atlanta is such that the 81.500m. rapid lra ; ‘‘ 
it invites the cynic to wonder -if system that mus{ link the 
the boom is not going to bust. w j( b t be suburbs, towards - 


J ; > 7 * 
1 i » i 
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being President of the Atlanta tlie Chamber of Commerce presence frit in city politics. To- announced. One of these will is already going up while the vention centre is seneamea iot t he^ other way by the dem; 


mu* *14 1 w — -f WSMfc, * V*- VII& fMJOUU* UiC VUOUiUCl Ul vu 

J5*L city . has .^.P°uI at i°n of Chamber of Commerce to serve which in 1982 started 


480,000 in the middle of a metro- 
politan area of 1.5m. people. 


eight years as mayor of the city, gramme called “Forward the young Maynard Jackson. 


while the city itself was roughly 
the same size. In that span per 
capita income doubled, bank 


and the city was ruled by a development, 
business oligarchy which, to 


deposits ajid retail sales' ta "uS 

metropolitan area tripled, surpns- 


a pro- day thev have a Blads Mayor, be 70 storeys high, and when Jockey Club of Miami is chip- completion in 1976 (it has not 0 f the liberal and Black vc 
arward the voiine Mavnard Jackson, one hears that another will be ping in with a 835m. recreation/ Jwt been started) and it is con- that elected them; tow 

fidently expected to draw the bolstered social programmes 
J " lessen dlscriraina 

1It a . r _ ... , Blacks in jobs ant 

ton Mr. Andrew Young. They tion" one gets some idea of the teresting architect Mr. John ventioners will roll into Atlanta education. They will hav> 
have a cire that is thought to spirit of djuamism that has Portman. He is a man of 48 the same enthusiasm that fight the mysterious influe 



Black Mayor 



for Atlanta's S3am. he gives to Atlanta architecture A city cannot live by visitors suburbs. In the end. it wil 


The future greatness nf Atlanta 


expenditure of convention dele- * ng de & ree of enlightenment. In mayora ] election 

gates tripled to S80ra. in 1972. The protagonists in this cam- 1968 Atlanta's big businessmen — . • . .. c--. li^ed 

TTie e* an Jr l ! al inves t lment . m n f w P ai S n establish Atlanta as backed the wrong horae and v and an : m p 0 !, nan[ am bas- "World Congress Centre.” a an importance akin to that of alone, its soul lies with its in- on their .success and not on 

construction went up bv over r ire than just another regional Mayor isam Masseli was ^ected - business trade show and convention Chicago but in Iho present habitants. With this in mind of the masterbuilders that 

four times to $8o2ra. centre were Mr. Mills Lane of on a . combinauon of liberal ^ is p roV idm S Vts nevv facility par excellence. As if rather lhan in the past. He is a Atlanta has problems. 1 

This phenomenal growth was the C and bBardc, Mr. Edward White and Black support. Mar- «ovcrnmenr with full and that were not enough t«i keep developer-archil eel. a corabina- white population is fleeing to depend, 
the result of the confluence of Smith of the First .National tin Luther King, who had Lll > ' 

corporate pow’er and the power Bank of Atlanta. Mr. Jack Car- organised his civil rights move- pernaps Mumij nenous 

of the cirj- government. The re- ver, owner of the two Atlanta mem from Atlanta, was dead. oP era tion. 

lationship between City Hall and newspapers and Mr. Robert but under his aura and during The most obvious outward 

big business was put onto a solid Woodruff or the Coca-Cola Com- that time of -Black bitterness Mgn .»f Atlanta's present proa- 

footing by Mayor Hartsfield who pany. the most prestigious of the across the rest of the country perity is the extraordinary 



Courting the tourists 
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By TOM BETHELL 


Figures released by the 
Georgia Chamber of Commerce 
indicate that tourism is a_ major 
industry' in Georgia. In 1972, 
for instance, spending in the 
| state by vacation and recreation 
travellers totalled S934ra.. a 
figure which is triple the 
amount for. 1362. But this large 
sum is misleading in some re- 
spects, because it is conceded 
by the Division of Research at 
the University of Georgia, 
where these statistics are com- 
piled, that a tourist is defined 
as anyone in the state who is 
outside his home area, whether 
or. not he is a Georgian. In. this 
respect, Georgia's tourist statis- 
tics ido not conform to defini- 
tions used by the U.S. Depart- 
ment of Commerce in their 
surveys of tourists. 

The Georgia Chamber of Com- 
merce also reports that a 
total of 50 m. people took- vaca- 
tion /recreation trips in 1971 
within the state. About half of 
these trips were taken by resi- 
dents of Georgia, a state with a . 
population of 4£m. people. This 
indicates, as an Atlanta official 



A replica of a steam train from the time of the American ell’ll IVar passes below the manr 
sculpture of southern rebel leaders on Stone Mountain. 


World Congress Centre is built, programmed “scenic trails." is surrounded by a state . 
pointed oat that the average probably around 1976. At the and so forth. Little that is of great natural beauty. 

Georgian takes six vacations a moment work on it has not authentically old seem to sur- aj so worth seeing, whi 

year, and thus suggests that he begun. The $35 in. structure vive. Probably the most attrac- Georgia is the port cit 

takes a more leisurely view of will include facilities for tive aspect of the state for the Savannah It includes 

life than is actually the case. simultaneous translation, so traveller Is the fact that it is square niiles of ISth Cel 

that Atlanta will be able to principally virgin forest encom- buildings which lay unuo 

4m. conventioneers host international conventions, passing a huge area, larger than and deteriorating for years 

~ -. .. , The State Tourist Division and thinly populated w hi C h now arc being si 

It is worth noting, too, that ass j dll ously promotes tourism ^ that ' Georgias sandy restored. Nearby ' are 
mventioneers are regarded as f“ Georgfa. ^lSsrn. of the beaches - t00 ’ ar ? des * rted b - v Georgia sea islands, fbrmeri 
tmmsts for statistical purposes, 8 , budget being set aside Wlth . u th “ c 0 , f site of summer homes belox 

and they do contribute slgmfi- ^ t ^po Se , Eight “Wei- ^^ida further south, and much t0 the Rockefeller and 

" f "{ “JSSJ: come Centres” are maintained, 
although their principal reason * _ t 

at safc h «°r 

their wives and families with p 


more appealing for. that reason. Morgan families. 

The main tourist attracti'i 

Stone mountain Atlanta itself is 

• Atlanta, in an old but ce 

Closer to Atlanta, one of the part of the city, beneath 
most startling objects in the ducts and culverts. It is s 


Atlanta ism the vanguard of a worldwide importance.The gateway to 
new era of cities. Outside of major a regional market of 30,000,000 people, 
national capitals, most of the handful of Atlanta is importer and exporter of 
cities with true international influence goods and services, architecture and 
began as ports. The jet age has given culture, ideas and technology. Among ' 
key inland cities the same oppoi^unity its major resources are the enlightened 
to flourish as international centers. attitudes of its leaders and the involve- 
Atlanta is uniquely positioned to become ment of its people. Atlanta. The world's 
the first city in this new era to gain , . next great city. 



For mure iboct Atlanta 
contact Harold Carter. 
Atlanta Chamber 
of Commerce 
1306 Commerce BuittAg 
AHdirtj.Goofeu 30303 U& 
CaUs; Atlutafu 


them to the conventions, and An 1 1-ycar-old programme region, or anywhere in the U.S.. thing af a hunky tonk to 
spend money freely. Moreover, a called "Stay and See Georgia." is Stone Mountain, visited by trap, but it has ’given Atl 
good many conventioneers in aimed at getting moioriats who 3.8m. people last year. It is something which - r 
reality regard these outings as are travelling through the State the world's largest granite American cities lack—a : 
holidays. Most of Georgia's to slop for a while, will be monolith, rising abruptly, like area in the centre oF 
conventions are held in Atlanta, seriously challenged in a few a giant half submerged stone where people can come in 
which hosted 522 such meetings years with the completion of ioaf of bread, 825 feet above evening, have a meal and 
in 1972. Half a million conven- Interstate 95. This superhigh- the surrounding countryside. It some entertainment, 
tioneers came to the city last way runs from Boston to Miami, 
year, and spent $78m. between and the incomplete sections uf 
them. They helped keep it in Georgia have been a boon 
Atlanta's 16,000 hotel rooms at to the tourist business, because 
an average occupancy rate of it is much easier to stop on 
76 per cent- which is one of a slow road than when - one is 
the highest in the country. travelling at 70 mph. The 
There appears to be no end Director the State Tourist 
in sight * to the booming con- Division said that a survey has 
vention business, with another shown that travellers can be 
10,000 hotel rooms in Atlanta lured off their path, provided 
expected to be completed by the detour is not longer than 
1976 to fill the rising demand. wiles. 

The major problem remaining As in many parts of America, 
to be solved for Atlanta's con- Georgia's tourist , delights 
vention business- is the lack of frequently consist of carefully 
a large exhibit hall. This will reconstructed aspects of a long 
be remedied when Georgia's bygone way of life, set amid 


The bank that knows 
• Savannah can cut international red tap& 
for you on shipments to or from • 
the southeastern U.S. A. 


FOREIGN DEPARTMENT 
SAVANNAH BANK SL TRUST COMPAltf 
P.O. Box 9947 /Savannah, Georgia 31402, USA 
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JIow growth predicted in 
onstruction for 1974-75 

MICHAEL CASSELL .... 

)OMY prediction of slow buoyant with rises of 8 per cent expected to fall even further, to 
for the U -K. construction in 1873 and of 3 per cent la 1874. 185,000. and the committee does 
y over the next two The forecasts were compiled not expect the rata to increase 
s made to-day by the Joint before last week’s credit until sales rise. It does, however, 
stirs , Committee for the measures and therefore take no project a 1875 total of 205,000. 
g and -civil engineering account of any resultant effects The level of private housing 
ies- " ' on investment intentions. • completions in the current year 

building Little Neddy has The Government’s economic is put at 190.000 against 196,000 
. its forecasts made earlier package is, however, expected to in 1972. An anticipated improve- 
tr and they convey a pessi- accentuate the trend towards a ment in the supply of funds is 
message. In April, it ex- slowdown in construction activity thought likely to support a 
_tbat the output.' of new and there is a suggestion that modest upward movement in 
iunng the current year even the revised forecasts may completions in 1874 to 205,000, 

rise by 4 per cent over turn out to be over-optimistic, with the 1975 total rising to 

Jt szy* ™*' the final . Mortgages will be difficult to 215,000. 

c will not be more than obtain until at least next April, in the public housing -sector, 

. nf the IJttle Neddy forecasts. the committee says there are 

' v _ages of materials, com-- Building societies win want to some -grounds for forecasting k 
■5 and skilled labour, says present an attractive picture of modest upturn in the level of 
■m mittee, have all con- (heir cash position at the end of activity. It assumes that the 
?_ v ^S t financial year in April. bottom of t±y? decline has been 

as first envisaged. The They will also have to meet reached in 1973, with starts 
ed pattern of flow overall their tax demands early next totalling 115,000. This should 

* -fL W i? er ’ sil0a1 ^ ease, the year. So, even if cash really rise next year to 120,000 and to 

■ situation. starts to flow' hack into the T3Q.000 in 1975. Completions for 

- . year, ouput of the whole soceltiss’ coffers, there ' is un- this year are put at 115,000 while 

» SSjSI likely to be "any significant this should rise by -5,000 in 1974 

u per cent ana a slightly easing of the mortgage situation and by a further 5,000 in the 
increase of 1.9 per dent much before the second quarter following year. 

,-ast for 1975. <,f 1974." Public non-bousing output. 

• c„ij„ ' The outlook on the housing which contains much of the civil 

'Or UclUS scene is discouraging. The down- engineering work undertaken, is 

. disappointing figures all turn in private housing output forecast to. grow more slowly in 
.'count of activity in the this year, according to the com- both 1973 and 1974 than > was 

and maintenance fields, mittee, wil continue into 1974 thought likely when the com- 

- factor is taken away, out-' as a direct result of the inter- mittee last made. its projections 
is year will have risen rupti on of building society funds, in April 

f 1.7 per cent, and next Prospects for 1975; however, It says that the cuts in Govern- 
owth will rise by Ofi per seem brighter. ment expenditure announced, inj 

In 1975, output should In the current year, it Is now May and October have coh- 
? by 1.3 per cent being assumed that there will be tributed towards the downwards 

brightest outlook appears 210,000 starts — a particularly revision, but are not wholly 
in the industrial sector, pessimistic viewpoint which indl- responsible, .An increase of 2.5 
ustry’s investment plans cates a drop of 25 per cent in per cent in this sector, is 
' to fruition, activity Is the- rate of starts iff the last envisaged In 1973, with no 
d to rise by 8 per cent four months of the year. Most change in 1974. An increase of 
. and the following year, predictions to date have en- 2 per cent. is. however, expected 
rcial building is also visaged a total for 1973 of around for the following year. ' 
d to remain . fairly 225,000. Starts next year are ■ The committee’s forecasts con- 
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ving standard increase 
fastest for 20 years 


tNClAL TIMES REPORTER 


tain a new section on repair and 
maintenance work and, despite 
steady growth in house improver 
ment work, activity in this field 
is seen as remaining static up 
until the end of 1975. 

Construction forecasts, 1973- 
1975. Neddy Books, Mflttanfc 
Tower, MiUbank, London, S.W.L 


per .cent 


Scottish motor 
show claims 
£800,000 sales 

SALES OP cars, commercial 


>ERSONAL standard - of increased by 3.25 
□ the U.K increased at a during this period, 
verage rate in 1972 than The main change between 
of the previous 20 years, 1971 and 1972 was in the rate 

ag to figures published of increase of grants by public 

oy the Treasury. • authorities — in particular, the 

ired by annual changes payment of higher national w 

personal disposable in- insurance benefits, repayments of chides and accessories to the 
er head, the standard of post-war credits, the pensioners valae 0 f 0 ver £800,000 are claimed 

ose by nearly 6 per cent, special Christmas payments and have been sold during the 

»r This is three times *be rent rebates granted to local eight-day. Scottish Motor Trades 
„ of increase in 1971 authority tenants. Show which closed In Kelvin Hall, 

. . Other factors operating in 1972 Glasgow, on Saturday night 

previous best perform- comparatively low rate Paid attendances totalled more 

■as in 1960, when real increase in tax payments, than £1854)00 which was 18 per 
i disposable income per wllile consumer prices rose by cent lower than the previous 
se by about 5* per cent 65 per cent ^ year> compared show two years ago but sUD 

1972 increase has con- with 8 per cent in the previous {Wjj* -averse fart!2. 7n- 
iTito 1673. Personal in- year. XlVn^.he relictions oHieh"- 

e/ore tax rose by more The level of savings also rose heatinx 

!5 per cent between the last year and the savings ratio p 05t office officials expressed 

half of 1972 and the.first -—the proportion of income saved interest in a new “ postal 
this year. After allowing —returned to around its 1970 £us " pmdueed in Scotland, which 
es on income, for the level of about 8fi per cent, j t j$ hoped will be brought into 
i in consumer prices and compared with the average of service in rural areas not only 
• in population, real per- 8 per cent for the years 1962 in Scotland but the North of 
sposable income per head to 1969. / England- . — 




o Canada 


bronto, for instance) 


Air Canada^ Advantages 

Air Canada has non-stop flights from London 
to Toronto, and many direct flights from 
Glasgow. And only As: Canada can fly you to 
a total of 33 cities throughout Canada, * 

Air Canada^ way to 
theUSA 




ENTERTAINMENT GUIDE 


OPERA & BALLET 

GARDEN. THE ROYAL OPERA, 
t & Thun, at 7.30: Gluck’* 
HIGENEE EN TAURIDE 
Kmsnt: flonhomme. ttwird. 

1 at 93t 

ulable tonight * Thor*. 0*0 
t».i iX40 1911 24-hr. Inform.- 

irc.J 


THEATRES 


SARDEN. THE ROYAL BALLET, 
ri. * sar. at 7.30: AGON, 
i A CHLOE. LES NOCES. »t- 
5 WAN LAKE. Scats arallabh 

it. 


Sadlers Well* OPERA, 
morrow & Frl. at 730: ■ 
CORONATION OfPOPPEA 
Wed- & Sat. at 7.30: 

A MASKED BALL 
Tours. at 7.30: 

E DEVILS OF LOUDUN 
brilliant company achlevomant. 

: SOP to £2.90. (01-B3B 3101.1 


WELLS THEATRE. Rosebenr 
1037 1672.1 Tomorrow at 7 JO: 
FALCO DANCE COMP AMY . 
i. Portrait. Nostalgia, Opera.} 
ixcltina modem-dance company 
K> during last dccado." Clive 


l THEATRES 

I Bi6 7611. Evenings 7.30. 
bee Thurs- J.O. Sat. 4.4. 
DALLY ANN HOWES 
Fpetek WYNGARDE 
•iRk & HAMMERS-TEWS 
.THE KING AMD I 
|he audience to noisy ecstasy.'’ 
. Hirer bliss." D. Mir. ’’ One 
fi*« musicals in town." Guar. 


lew}. 836 3878. Evnga. 6.00. 

js. 3.00. San. 530 and 830. 

INGRID BERGMAN, 

-ALLUM, BARBARA FERRIS, 
1CHAEL ALL1NSON 
OROTHY REYNOLDS 

1C CONSTANT WIFE 

Maugham. Dir. John Gielgud 


B36 M04. RSCs 1B7Jf74 
... THE ROMANS — Shake- 
r's a Roman Plays. 
CORIOLANUS 
tomor. 7.30, Sat. z.O. Nov. 

_B: ANTONY A CLEOPATRA 

r Thurs. 730. Oec. i): TITUS 
fclis i Wad- 7.30): JULIUS 
ItSat. 730. NOV. 2B): Also 
K with A SLIGHT ACHE — a 
" -Mil «Fri. 7.30. Nov. 29. 
WILLIAMSON’S MID- 
_ JUN G a one-man ihow ot 
poetry (next Sun. B.O. then 
BSC also at The Place — see 


GAJWJ 

Evenlr 


CK. 


B36 4601. 
Sat. 3.00 and 830. 
succumbed to ALASTAIR SIM'S 
masterly pertormaiwe." Sunday TMetnpn. 
’’ PATRICIA ROUT LEDGE Is en* ol the 
funniest woman on the stage." D. Mir. 

DANDY DICK 
•' Is absolutely ■, splendid— dlracttol by 
JOHN CLEMENTS .with a sore-handed 
delicacy-" N.Y. Times. 


THEATRES 


RAYMOND 


ILOBE- 437. 1592. _ : 2ND WW 
Evenings B.1S. *Sfcta. 5.40 ami »<*0. 
JILL BENNETT. JOHN STANDING In 
NOEL COWARD'S 
PRIVATE LIVES 
" Brilliantly fanny." Times. 


GREENWICH- 058 7755'.. COMPANY 
THEATRET*^ ALFRED MARKS. MIRIAM 
KARLIN In ZORBA with -ANGELA 
RICHARDS, preview Thirty 7.0. Dun 
Frl. -8-0. Sum. 8.0. Mat Sa t.' 5 -0. 
PLEAut NOTfc— - NO P£RF, WEDNESDAY 


HAYMAKKET. 930 W31 IWBltlWIl B.O. 

Mat. Wed. 230. Sax. 530 and 8.15. 
PHYLLIS CALVERT, JOHN FRASER. 


'WW*. 

iSkWarg WlnMnj^Murical Comedy 

- Explosive and Spectacular,’’ D. Mir. 

Exciting music " by the aunpoiier ot 
Gqitepell. E.N. Stu nning, S. Tel. 


437.3886, -Ev^ln^S-OO. MaL 


LYRIC. — - 

WNL at 3.00 S.L .. nE _. 

|p HABEAS CORPUS 
by .ALAN BENNETT 




I, a V FAIR. 829 3038-7. 

Evenings B.O. Bjt. S p and 8.15. 


DAVID STOREY’S 
THE .FARM 




Dally 1030 a.m.. 2 P-m-, * p-m. _ 


836 1171. Ergs. 8.00. 
Sets. £ Boning Day BA B. 
JStle’a THE MOUSETRAP. 
MING-OF-A GE YEAR . 

Ereiilnou 


{437 2663. 

. Sat. at 
10 


730. 

5.00 and B.15. 
JUDI 


riENCH 

Leo McKERN In 
THE WOLF 

funny — not re be missed," 
glittering comedy." D. Mir. 
s.T. Delightful." Pplo. 


t 836 6056. Mon. to Thurs. 
ItS and 8. Sals. 5.45. 830. 
‘PATRICK CARGILL t 
rau's new corned* smash hit 
D AND TWO MAKE SEX 
ILARIOUS ROMP" (PMWtel • 
tfy ttrst I ma t Mg to Sf.50. 

L* W.C1. “ 242 7040. 

IAP OF TOAD HALL 
rJan. 1 2, BOOK NOW 
1 836 3161: Xmas Season IB 
I Jan. Marines oidv at a P-m. 
KS. peris. Dec. 24. 20. 730. 
-*ilE SMITH. DAVE ALLEN 

PETCR PAN 




Last s weeks. 


Th. 3.0. Sat. 5.15. 8.30. 

PAUL SCOFIELOHn 

5 by CHRISTOPHER HAMPTWA 
d^D AWAY BEST PLAT AND 
vfANCE IN WEST END.” P.T. 


MERMAID. 24B 7ES6. (Rest. 248 2B35I 
EWS. 8.30 Wed- Sat. 6.00. B.30 
AM 1 NSPLCTOR CA LLJS 
by J. «. PRIESTLEY 
*• Exciting theatrical experience 
Remarkable production. D. Td. 

TREASURE ISLAND 

A MUSICAL ADVENTURE 


NEW LONDON THEATRE. 40S 0072- 
Parker SireaL ^ury Lana. W.C3. 

™ 1 ”’ "tS'E sSSsH^IT^, 

ROCK .’N'ROll - MUSICAL 
CPFA” 

I* Hi tuperb," Gairdltn, 

- High spirited and a l ot ul tun." D. Mir, 


IBW VICTORIA, ObO. VkLShLaSX 0B71. 

AH* WH?« CT ' ON 

££ns 1 PosWIvelv ends Pec-.J; 


OLD VtC. THE NATIONAL THEATRE. 
(928 

• COU (IS 

Wed. 730.. Thdr. 2.1 5 8> 730: 


&ATURDAV SUNDAY MONDAY 


ulacB. 437 6834 . Mon. to Tjim. B.O. 

Frl. and Sat. 6.00 ' 

JESUS CHRIST SUPERSTAR 




BAR. -THEATRE. 


PAUL RAYMONDTI SPECTAC 
GLAMOUR EXTRAVAGANZA 
THE GOLDEN GLITTER 

GIRLS REVUE 


ROUNDHOUSE. 1267 2564.) Pr«V. Wad. 
at 83. Opens Thur. at .73. 

KAFKA'S THI TRIAL 
Olr. by Steven Barkott. ”... precision 
and discipline unmatched by any compar- 
able British Company I have seen, ’ Tunes 


ROYAL COURT. • • • . 730 1745. 

Evenings 7.30. Saturday's 5; and 830 
D. H. LAW RiNCE^ 

THE MERRY-GO-ROUND 


ROYALTY. 405 8004. Mon.. TuM.. Thurs., 
frL33. Wed.. Sat. G.TS, 9. Adults, only. 
OVER 1.000 PERFORMANCES 
OH! CALCUTTA! _ _ 

AND AMUSING, H D. 


NUDITY IS StUNHING." D. 

“ BREATHTAKINGLY BEAUTIFUL." 


, 930 3218. Mon. to Frt. 8. 
ana 8 AO. Matinees Wed. 3. 
8RIERS. Shelia HANCOCK. 
tLDER-MARSHALL. MkNd 
u David BURKE. Bridget 
In Alan AYCKBOURN’S 
RD PERSON SINGULAR.. . „ 
fT COMEDY IN TOWN." 8-S. 


AWL 838 8108. 

730. Mats. Wed. and Sat. 230. 

ANNA NEAGLE 
E ROGERS, THORA HIRO 
TONY BRITT ON In 
' NO, NO NANETTE . 

IN’S HAPPIEST MUSICAL 
■ b. Yes Nanette,” • Ev. News. 


B3C 8243. . Evenings 8 J. 
0. 8.50- Matinee Wl£ 2-45. 
■TNDEN, Joan GREENWOOD In 
(N-PRAlfC OF LOVE 
’ reeled by John DEXTER 
-E RATTiGAN’S finest play, 
wonderful achievement." _ 
Marcus. Sunday Telegraph. 
Hiiised evening’s emertamment, 
Marcus, Sunday Telegraph. 


YORK'S. B36 S1*2. En. 6.15. 

. and Sat, 5.45 and.830. . 
LESLIE PHILLIPS In 

mrjSBfdssu. 

.STALLS." Colin Reid. D.-.Mall. 


PALLADIUM, 437 7373 Twi« Nightly. 

Yo «is. srisfY &*z$r 

ENGELBERT HUMI%RDINCK 

Oecem ber 3 lorj only 

TQM JUNES 

COMMENCING TUESpAY. 18 

FRANKIE HOWERD ^DORA® , l Y ^ N 
alfie bass. MARK WYNTER In 
Tack a ho the .beanstalk 

Elttsbeth Lame r. Lean Greene, ■ 

TSSf'zi SSJS 1 

i ^a«EsA” s «aelwiAve ,d ' 3 ' 

Reduced Price Preview Tees 8.00. 


PICCADILLY. 437 4S06. EvW. 730. Sats. 
ANGELA LAN38URY in 
••SMASH MUSICAL" Plv. ExpTML 


•I. ACT. Dukes Read, Euyten. 387 0031. 
p e e in ueeul new ulay seasons 

Tumn™. 

All Maei'£i30 tula* lOd non-members! 


DAILY A WAYNE “And bestmiHMrtlnfl 

Mil In age*," 5v- News- 
" HMoolatt happening . . . ^ 

magic . . ■ audience went wild, San. 

ws»W0HBa 

15 and 18 at 8.0. 

Opens T om or ro w 


Previews 


qUEENV. 734 
at 7.0. Subs. 

TSwi 

ROY 


1186. 

Mon.. 


Tn~ 


J B" 

cor^DOtnKX RAOiT-'- K«4i»SON In 


■ i- 836 '2238- Evenings at 8.00. 

I and 8.30 tTh. TIs red. grices) 

W IN ITS FOURTH YEAR i , — , , mrari-a' mk[hm 'JLO 

• 1st TbrlKar ■ Mr," H-Y- Times,] .. RnBmn^si 




.viiLjQiigMTSff 

t7 rTT: ii rTr; n “•'! I T ST' 1 j j ja-Tnw 



'nil.; 



r.TTII ^B , i , 8T'7.’^#- Aty r’ ^ 

1 i 1 y HBWMM 




CINEMAS 


ABC 1. S hR fte^burv Aye. 01.436 


DAY FOR NIGHT tAAI. fFrench film 
English sub-tHlesi. Sep. Progs. Wk. A 
Sun. 2.00. 5.40. 835. AU SEATS 
BOOKABLE. 


ABC 2, Shaftesbury, Av ^.^ ^01 - jBB B061. 


LADY SINGS THE 
Parts. Wk. & Sun. 2-00. 
ALL SEATS BOOKABLE. 


rxi. 

5 40. 


b3& 


ASTORIA. Charing Crass Rd.JSBO WB) 
Jlro Tamiv* Hohrrl_ Jfardy. C aroly n 

MUf YI “ — — 

.... A Sun. . . 

3-aO. 6.1 5. 8.45, 


Sevmeur YELLOW DOG (Xl. ConL. Progs. 
& Son. 3 0a. 5.30. 8.00. Feature 


Air Canada has connections from. Montreal 
and Toronto to many major cities in the 
U.S.A. including * Chicago, Cleveland .and 
Los Angeles. . 

Exclusive WestemArrow 

Only Air Canada offers direct flights from 
London and Glasgow to Winnipeg; Edmon- 
ton, Calgary and Vancouver. We open the 
way to Canada’s expanding West. 

Air Canada^ Cargo 
services 

Everywhere we fly passengers, we also fly 
cargo. So if your business entails the .shipping 
of goods, Air Canada can help you. We offer 
cargo services between n cities in Europe 
and anywhere in Canada (and many major 
US cities too). 



So why not see your travel agent soon. r . 
He’ll tell you ours is the best way both ‘ 
to and across Canada. 


Air CanadakWfelcorae 

Air Canada’s welcome means peace and quiet 
if you want it, or all the attention and hospi- 
tality of Canadian friendliness. 



AIR CANADA 

Tel : London : (01) 629 7233. Manchuiv : (061) 236 8682/3. Birmingham : (021 ) 643 1 824/5. 
Leeds: (0532) 20628. Glasgow : (041) 332 1 51 1 J6. Brifasl : 25852. Dublin: 771 488. Shannon : 61 244, 


COLUMBIA. (734 S414.1 THE ADVEN- 
TURES OF BARRY McKenzie ocj„com. 
Proas. 130. 3-55. 8.10. >-3Q.~ 


CUKZOFC curzon StrcuL W. 1-499 3737. 

-Alexandra Jodorow.fcv l EL TDFO (X) at 
135. 330. .8.10. 8.35. - 


DOMINION. TntMnham Court Road. <580 

asaz.i Aurirw Heabnrn. Rex -Harrison, 
Err FAIR LADY ru>. 70nwru J*P- ptov. 
Week »n8 Surmay 2.30 73D. 


Saturday n.30. 


EMPIRE- LctetttCT Square. DAVID LEAN’S 

DOCTOR ZHIVAGO CA). MonwSxt. 230. 
730- 9und»y 3.00. 7-SO. . Lute Ihteu 
" — Bookable. 


EMPIRE TWO, Leicester SO. MKTRBSS 
PAMELA (XJ. ProSH, 2.18. 3JS..&.15, 
0.35. Ttatg ihow FrL and Sat. 11-15. 

■CINEMAS ARE-CONTTNUED .- 
. :pNJ»AGE4 .. 


NEW ISSUE 



AU qf these securities having hem sold, this advertisement appears as a matter qf record only. 


$ 75 , 000,000 


, wo. 


*7%% Sinking Fund. Debentures Dae November 1, 2.003 


■ Lazard Frlferes & Go: 

. Blyth Eastman Dillon & Co. The-First Boston Corporation Dillon, Read & Go. Inc. 
dnFont Walston Goldman, Sachs & Go. .-Halsey, Stuart & Go-. Inc. : 

lacnrpunlad V 

E.F. Hutton & Gompapy Inc. Kidder, Peabody & Go. Kahn, Loeb £ Go. ' Lehman Brothers Loeb, Rboades & Go. 

^ . * tnyi Mur.iia « *. ' XnoOiOfvra Md 


Dresel Burnham & Go. 

lacwpmlMt 

Hornblower & Weeks-Hempbill, Noyes 

beW«Md 


Merrill Lynch, Pierce, Fehner& Smith Pain e, Webber, Jackson & Curtis Reynolds Securities Inc. Salomon Brothers 

— 1 &KMvmted. . 


Smith, Barney & Go. Stone & Webster Securities Corporation Wertheim & Co., Inc. ' White, Weld & Go. 

bmmbf " * j Xwwpanuwi 

Dean Witter & Go. Bear, Stearns & Go. A. G. Becker & Go,- . W. H. Morton & Go. Shearson, Hammiil & Go. 

l«nrp«»Nd.. 

J. G. Bradford & Go. 


ABD Securities Corporation 


Basle Securities Corporation. 


banmid 

Alex. Brown & Sons 


F. Eberstadt & Go., Inc. • 


Halliarten & Go. 


Clark, Dodge & Go. 

IlHHPMAd 

Hayden Stone Inc. ! . . W- E. Hutton & Go. Ladekbtqcg,'Thalmann & Go. Inc. 


Harris, Upham & Go. 

Zneonminl 

Model, Roland & Go., Inc. 


John Nuveen & Go. 

• Xbcm’pmmMI 

Shields Secnrities Corporation 


F. S. Moseley, Estabrook Inc. New Gonrt Secnrities Corporation 

R. W. Presspridh & Go. L^F. Rothschild & Go. 

Mixtiif t.4 . - 

' SoGen-Swiss International Corporation Thomson & McKinnon Auchincloss Kohlmeyer Inc. IJBS- DB Corporation 

G. H. Walker, Laird , Warbnrg-Paribas, Inc. Wood, Strothers & Winthrop Inc. 

I'/oYenJjex, 193 
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•«* a limes Monday November ly ia*o 
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INDUSTRIALS — Continued 
llflttj Net I 
Price I nt I Dir. 



' fflrh 

H£j«u 

I^w i rw #ij i P Q B w 

Luster 

leBasfEd}„ 

LetxflFbWlte- 

LcbujHaTis-_ 
Leigh 0J5p— 

LcisoruCar l(Jp„ 
-epGTOipiOp.- 

iaasey Prods. 9p. 

idm IQp 

jgbtiCei£.10p. 
4D*syWnL_ 
Liodustriei. 


. 2J( 92 
U?J0 73 
hUD23| 
BJ ““ 

17.9 i 

liJ ail 

307 10.7 
118 29.4 

m 3] 

3.9 4.9 
4i tiitfi 

ra am 

16.7 1*7 
46 t32 
17.1 2Sh\ 

i4j tag* 

, 3.9 STlsJ 

mi zH 


Cw pe I 

3JS 331120 

22 43103 

U 4.7 17J 
30 48113 
0! 82 

- 3.0 
10 13 82. 
3J 5.4 ao 

- 28 «63, 
25 42132 

23 W 
14 3S2M 
75 9.7 5.4 
U 13 _ 
M} 2J»20i 

23 

L 3125 

7J3 14.7) 
20 327 
26 22.9 
5.0 



95ni 
127 
310 
<j2nl 

» 

{Marshall's Unii_ 

(Martin -B lack 63 

erfijpl 

| MppHnnr »5p 

Meta! Clcsarea—f 
Mpttiy. 

gid Aluminium .. 
JQn.Mrstis.50D. 
MHdKaCotsZ:, 
MttcbdITr’stft_| 
STsantoSpelJwJ 
McnoCflnUiBOT.I 

Mflmiln pnt 1 

Mess(RoMj_„ 

MysouG 

Nairn Wrns’a£l_ 

NatfcmtB.fcU- 

NiCrh'nsEWp, 
N.CJWKSMal E£3h 

Nmettiftz 

NaffcSp’ncerKhj. 

NewlcoJilOp, 

MnrhnryTiwnl 

’finrcnu.. 


j.lBp. 

Lea gttm Trans 

LmsdaSeUntral, 111 
LowfeBaurSOp. Z72 
lrafiUan-__ 52 
MEReOTg'alOp- 120 
3LY.Dat.10p_ 4Dsd 
tocanJeldn. lOp 
iffirittePh-JOiL 
■M^isdsneGo.^. 
McBride HbUto 
{Mcdegyl!*. 

JeraijiitbjJ 67- 
gftf me Tnraj 5p_ j 32^ t 


15 JO 
1211 1 
130.4 
136 1 


m<$2 


Maden&Ira! 
UagnllaH 
MagmUJ 



#2 



S7al 


|Ntn.iWrgfaUGp 
[VorrirSres. 10p. 

iNo-Swifthp 

mffbio 20p 

, aRac’snf 

.Offlrtfe Elect— 

■fcfreiMp 

&d 

, DaPjNCnv..,. 
FartYorksIOpS. 
FaSerKnonfr. 

Jl^twrtlHd 19 

JPafsonZoch. 230 

Da-A' 225 

'Pauls & Whites . 

fPwragelOp 

{Peerless 10p 

JPbotartLonl 

SSEKr 


iTy BoAis La __ 
IjHasUc Const 10p 
Plastwraft 10p_ 

PirajuramaSp 46 

Poole (T) Glad 5p 

e Portals Z 130 

,. Powell DcH.53p_ 170 

. PressiVaDSpL 

Proe.Iannds(5oi 
PuUnanRAJ.iip 
iLCTan..*" 

._ r 2>. Group 
Radiant JH 1 Z 2 P-J 



+91, 


[351 f6 3 
3.6 31 Id 
{23 3315.8 
29 5 l2 95 
24 6.6 18 
3.6 43 93 
26 5.4(80) 
13.2 32142 
12 565 13.4 
6.1 29 82 
16 53 16.6 
24 3.414* 

23 32 163 

24 3.7153 
23 3317.7 
28 3.2 15.7 

513 7.4 
LO 33353 
5.0 5.6 5J 


29 3| 

20 531228 


_ I MV 


ll4<J5Q 


AUil 1 

m 




ah 


[Peed In 
dReevesI 
]IW*ffliI __ 
jBennies Cfflis 50c __ 
IHcniriekGwpu. 135 

IfWinor 79 

htecnore ; 116 

Jilcb'dsShrfL Up 20 
(Robinson GA.„ 1 


*0! OMl 

^3 



lnds I 

/gtolpprintJ 
(Rowan fcB 
Boyd Sw. red— ^ 

RcjaiWots 19_ 

JjnsseUlAJlte- 56 

.fettfewl 120 

■nine? — _ 1A5 
■ HUOp 36 

^^GMBpZZ * 66> 2 
J Sctfmby .&Lat, £71 

SoSfaEZ 

liraL Heritable— ... 
4Un.Inv_ 160 

. s 

Da'AW 178 

Sma-itySero— 202 

DaXN-V 202 

ShumonlZiiP—- 48 
. Sharon WareSOp. 48 
taping IndHg 525xd 

AeGoman 172 

.. leotMoc. J 9 p__ 281,2 

Mentntehtlllpl 52 
pffiouateaiid 56 
jDa’A'Mp — 56. 
fSMhonie 10p_ 30 
100 

75 

bafttSeph-lOp. 54 
^3thlnd50p._ 1663d 
&.Lw2Hi„ 67 

W«.ffj 

Fwn— ; 

__ IBtolSOp. 



artin£7mk2isp 
SUEwooddOUp- 55 
Sax-bill Hite... 144 , 
SnnmerlF) I0p_ 16i a 
SntdilfcSKa*— 51 
rJOdLBkJOKr 037 s l 

■Hnoe 61 

likoSwlrc-AV US 

latafln W 4 

rw*jtt(G.iJOp_ 22 
PemQroaL—. « 1 

nunadSvnd 40 , 

ntTSai'twA)-. Jfcdl 
ISfiK 147 
82 



24 


\m 


133 



30.4 o3Hz 
30.< 195 1 
30.4 192 
LU Q24 
2910 129 

H 

110 Qul7 
27 7 

27 hlO 



matunaw 125 - , 

{TmrAasfl.lOp 90aJ 

JZ 37> z \ 

88 


JJo.WCBV.-0t_ £145 

rnfdgarH.aip J 101 ( 

Trannurlfti 1 102s{ 

rnna.l'nCfesi 

Piaosp. Der_„_ 
TnnwoodUp.— . 

Turner & New. £1 
rnmeriBenlUp. 
“ania-fRsyJ lOp. 

8.0prtc»l._ 
{pBenmldp.. 
lUBifki Up 

UB'rN.V.nU.- fl4jrfs 


Cn«_ 49 

G. Oh led 61 

U. Guarantee 3p_ 17 

O.lDAidridl^i. 22Ja 
Unnr.GrinAns— 112 

Pain- — 

DaDfiL. 

VawAx... 

Pawn Up. 

V5mai&7iajp_. 
5nabbonsl5tL_ 

Wade Pats, lfol 

Walker Har.w-i 
WttatodSp. 

tSnRKT25I 165 

5= * 

Site 51 

tWaOnlp-iCryp 129 

gji 

4B.. . a 

JWjitecroftBp.— 1^ 

WilkcslJ j. '92 

WEtelEtchU, 135- 
WlilaoHUl— , - 31V 

iisSi? 



lUldj? 
laann. 

S| 224 j 

307 Qt4 
27 he. 8 
9.i m9 

V i! 
iSS&i 

. M 922-7 1 


4210.9 
li 35.9 
26 

7.0 08.9) 
8.7 7.9 

iaiD.1 73 
1,«UU 73 
2M 7.0 73 

4.6 

51 9. 

42 173 

(iih 

6 f 93 
2.0 12.D 
L 61 26 293 

4.4 72 
29 09 7.6 
23 53103 
23 5.1 122 
L< 6.6121 
4* 31 97 
57 103 
9.4112 
51 117 
26172 

H 9 i 
Jit* 
•HJB 

4.8112 

H s% 

43117 

24 64 
43 S3 
33163 

37126 
44103 

S6M.9 
43 203 
61115 
33M.8 
IE 173 
42116 
8J 8.4 
St 8.6 
3.4(107 

4.0110.0 
4; »3 

3.7 # 
82 

62107 
15 284 

'H 

26jU.4 
85 68 
7-M 0 
4 . 0 ) 

69f 

Hm 

"i 


INDUSTRIALS— Con tinned 


ffividends 
PJBd Stock 

Sept JnnefWhe k 3stk 10o 
5rpt. Mar. WitterfCMinffl- 
ini. May Woi3teahcto£._ 
' June Wood4Soos5p_ 

Agn Jj Sgpt Yatt£nFom.5p_ 


jZeden! 



Last Net 

Kite 

M Div, 

33 

304 22 

45 

232k! 

as. 

17 

30.4 9.1 

25 

4A 8 J 4 

126<rf 

121114.7 

9U 

317 63 

45 

17.1 d!78 


July 



Jan. BnstmllBdUc 
Apr. ftitanncSp — 1 
Gaish.Ins.Am51 

Dram. Union— 
July Bflgfcfilar 

May EconomlcD 

r Eqa^ttawEp- 

. .» . >GPL reucimitb 10 p_ 

[Apr- Sept Da“A"Up__ 

iDec. J-nne Gen. Accident 

Not. May GranfasUp 

Jan. Jtme Guardian Royal. 
Sw. May Halfedatf lOp. 
Apr. June Heath (OE)20ii_ 
»ec- ^r.HoBdentAJK&I 
iDee. May Legal A Gen. 3n_ 
Sept l&y I«.6Grfsn.% 
Nov. May Loo.feMw.te~ 
Nov. May Matter Wr.aSl 
Nov. June Mlnet Htdgs.3up. 
— — Jtaa4G«LS56L 

IJffli. June Orkn50p 

Oct June PeadSji 

Dec. Jane Ptasix 

Jan. May Proridmt*A“— . 

I Jan. Ma? Dtt-B" 

Nov. May Pradonm 5p 

Nor. Apt! Refuee'B'^j 

£tev. JnseRsni 

S. Jan. An Sed^FariwlDji. 
Oct Apr. 

Oct Apr. 

I Jan. July SauADianceGl. 
June Dec. 5oo LifeSp 


fnden 


Tf INSURANCE 


Usl 


123 

D4 

540 

152); 

155 
330 
238 

44 

44 

156 
54 

190a) 

n&d 

270 

9U 

155*d 

105 

143 

205 

260*4 

88*e 

238xd 


254 

233 

146 

1M 

145 

158 

277TO 

265 

307 

121 

400x4 

97 

650 

190 



1271 

■aw t. 

I1510| 

'1500 

■4iRH 

1510 To 
■30.4 9191 
1510 HI 

15Jfl 

2919 fl9J 

iSl t273 
1212 mam 

1232 
■19 h30.6 
30.4 f75l 

ftZ21®4 


14 


22 ! 



t Aar. BrockeTod 

r. Oct EniaUfBJ 

— Herbert tAJ£l_ 

Jan. May Herbert tKGl 

Mar. SepLJ “ " 

May Oct J 

Oct Apr. Heggin5p 

Sept Kemnigi 

Jan. Oct?iortan(w7j5p_ 
MV Nov. 4artnte2flp___ 
Jan. IMMkm* 37 


MACHINE TOOLS 


29*2 

67i 2 

34 

55 

57 

94 

33 

13 

18*2 

60 

97la 


ff6a — 
« « 
2271 — 

3.< 73 

ffi ^ 

Hi dUP 2 
14 137 
30.4 18- 


uu{ 

28 


0.41 


— - 
liia 


13fl5S||A^ 




MOTORS, AIRCRAFT TRADES 
Motors and Cycles 

jjjrf- 

June Bed 
MrJeSJX ____ . 

MrJeSJ). Gen. M b. 

Jan. April LdssC»_ 

July Mar. Retimrlftr. 

— . Edis-Rayw 

February [Volvo 



Jan. JaMCnaeFreolLlOp. 
Apr. Atig. EJLF. * 

August Fodm _ 

May Nov. Po*lnvt£lOp- 

Mw Jan Photons 

January Seddon Die! 1 
Sept JmwfyntfcTralir] 


June FdJAbbey Panels — I 
Mac. July AMow&reani_(| 
Oct June toat^Bultei 
June Jan. Anoe.Qjg'gjn 

■ June Antranodve 

Aug. Mar. Blaemd Bnn. J1 
Jat May BnmfcABxlQp. 

I Oct Uqy CbytmDe*__l 
Mac. Aug. Craneimfi2Bp_ 
Oct May 
Jan. July DruM 

Jan. June 

Dan. June Harmolnd.* 
November EntutSaiilil 
I Sept Heal I ■_ 1 

May Dec.62«KJot£l 

Bolwt- 
Sa.^nCiafl. ICp.] 
" 1 8 - 1 “ 


Components 


June Apr. 

Oct April 
July FfebJ 

May Jan. 

Apr. Ang. Woqdheadai_ 


tZauth'A'SDp. 


4i Odl6 

m fSJ 

110 15.4 

iflY 

122 ^2 
1211 97 
145 7.7 
30.4 14 , 

m ffi 5 

46 43 

2J 20.6 


17.4 


Garages and Distri 


at 



698 

bntors 


a 64 8.4 
6i 93 
37 111 
73 9 A 
25 126 
63320 
3.4143 
73 15.9 
87 93 


illt 

7 J 12 I 

6.0 67 
55 93 
071OJ 


B8I326 
14.7“ 



02 


Sept AjuillAdans Gibbon _{ 

— Alexander* 5p — 

Nov. May Aroleyard&p._| 

Feb. Aua. Arran Motor— I 
Aug. Fen. Enid Group 

Nov. Jane Bristol SLH 

Miqy Nov. Brit Car AneJOp 
June" Jan. C.GAB. lOp 

Apr. June 
July Mar. 

April 

ll »W4., n „ 

K #Ibrshw_ 

CF.&) 

March IGlnjfiddiawr.- 

Feb. June Godfreys^ 

April Nov. Hanger Itn5.10p. 

iS. mS 9"™®""- 

X JeMI 
January itenmi 

ept Mar. Eettataglte 

«. May LerSovtceGip- 

Oct April'Loofctn 

MaDcisSer5p_ 

July Apr. HamP' 
tot Apr. 

Dec. June} 

Apr. 

.■SJMBSMfcJ 

N 09. Ito Hu(0U?eri5p — | 
uN Apnl Scottish Ante. 

May rac Of Leeds. , 

Sept Mtv Th«pao Bd lOd 
" June WaJhfflnStr. 10p 1 
July Western lfir.. 

July] Da'A’NV_ 

NEWSPAPERS, FDBUSBPS 



'rtvidank 

Fad 


, PROPERTY— Continued • 

, [Laetj Net I lYTdl 
Stock . | Price ) a I Dh. jpvrl pc jPIB | 


DMdaA 

FUd 


TKC niJBS — Conlmttcd 

Sort [ Price 


AprJt^rdfeCIics— 


***• - 

— — Da WsTjcrtx 

April Jql^ &rfnglnn ;' 

May OdlDflCfcap- 

Oeaafiefd. 

Jan. JuIyjchtwnSen. 

Dec. JunejchnrrijbiyEtt— 
Apr. tot-ptyOfecs 

- - BrkeSietaUs- 
Sept Feb.pHtndSees.10p- 

April Oct|Ccn3*ril5p 

3 August [TntiytoT.lOp 

Mur Sept 
Mar. Notfiaejaa _ 

July Feb. DttfStt. 

— Do.FM.Sp. 

Ajril Dec. Drrrtngum 

Feb, Sept Efis.Prop.iar_ 
April Sept Bran» Leeds — 
July rOmoFTOS. 1 
July FraeraalEsL! 

1 June Dec. GaiHiordEstl . 
Jan. Sept DLPirtl«ad5te. 

'April Dec. Green UhTDp 

^ Dee. GrtateoalSp-i— 
Nov. Axsil GfeesamareJOp. 
Jan. Say Groves'll Set 5p- 

Aprll ■ Stoy Ouanfiai fton_ 
June Hamnsvon'A’— 

ife 

AmiL Oetlmry 
I afarch I: 

Dee. JulylnvA 

Nor. Aug. Jerayn laved _ 
— Keithfetofnte 

Jn}y Jan. LandiFscaOiL. 
April Dec. Lndlmca 

Sept Apr. , 

Mar Sept Do5VKCob*?.__ 
Mar. Sept DaMCtmr.^. 

— LmeFc xf‘ 

Jan. May La® Land . 
April Jan. Lewsla&12trfv — 
Jane UaBdeeSOte 
Sept Apr. Lnat>-#at 
Apr. Dec. lmPror 
Apr. Det Dm. 

Apr. Sept Lyrganlnv. 

Dec. June MEPC 

Apr. Jan. Mgigr Scares 

Nov. June Me! 


Sept FeblMcKaySrtt 
TMetroTn 


Oct 


, Cat. 

JulylMitflwrBSh.] 


April An£.Wannvieirap — 
December MncBowiAJj— 


iDaDtAL. 


Mar. 

April Dec.WesL«da_ 
July Sq43toUaoEstai_ 
Dec. JandNcath Hntuh_ 
JaulPeflctK: 

Jan. ‘ “ 



.Peaetw 

PnrealaSp 

Arril PropaUtfeluv. 

isHSBSSS- 

April Dec. rTOjUBfl. A— 
Jan. Sept PWnSec lnv5Dp 
Dec. April Raelan Prop. 5p_ 
Nov. May Regaliao Prop_ 
April Oct Hcgfaaa) Prop— 

April Oct Du 'A 

Nov. Kay HoycoGrtn. 

Jan. June Rush 4 Tanktus- 

AprO Sept Sl Martina — : 

June Dec. Smmel Props 

June Nov. ScoLMrtrop20p 

May OctSec-CUylte 

Oct May Slough Esu_ 

— — Sarocffl 

Nov. April Start aahnjj. — 
May Nov. swiGBjiOp— 
Jfir. Sept Do.6WfCnv_ 
April Ang Stock unverss~ 
April Oct SonleyOTInv 

DplSSttZ 

December Tovn Centre 

Mar. Oct ToanJcSty’litol 
April Jan.T<re]ifcCom20ii. 
Apr. Nov. TraffoniPH* 

Jan. Sept WaittfrSrn %u 
AprU Sept 'RmMhifTSf- 
April Sept WebbUos)5p— 
Aug. Ajril W^mastP.M— 
Oct April WiugBteluv.^p. 

April JatLfWikilllProiLte 


88 I TON 25(221 


27 dl6i a 
li 69 1 
9.4 

, 27 .11. , 

pua qu 


;3« 126 

S3 163 


Ha d3 . 4 


3,6 B7 
10 83.4, 
3.9 IDA! 
15 55 
35 593 
12257, 



| Jane JuMTdJbiYSD , 

iMv Sept.7eth«lJniy.ite| 

FS°"fk 

Dec. July To* TO, 

Apr. AugTnearfCi 
I Jose Nw.Iriewilie 
, August Doydalel: 

Mar. OctTa 

OCL U.ETaC. 

Sept VSaTei 
Aug W*biE) 

ie|sss 

jmLTOiddiWaSa-^ 


TRUSISi JTNAJVCE. JJVND 
Invesiment Tmsis 


U25| 4.91(9.4) 
45 29213 
23 69 83 
19 73135 

3l 29 13$ 

13 5.9 166 
■10 4,7 20.4 

14 ai 8.9 

id 83 85 


62 
V69, « 

2J 73 
D.9 s64 
27 77 
26.2 Q5P 
262 

12D Sm 

11 M.7 

M19 
3 « hlO 

** « 


473 98 

BBIQ27J2 


'1201 1^7 

2J 19.9 

27 Ml” 
27 5.9 
127 14 
13i 458 
322 30 3 
1519 5.9 
6 3 
63 
33 M 
30.41 



1215501 


a. 


. — Qt24 
1503 9 
2910 h9.7 
19 60 

iff 


23 23}S.O 
17 5.7 & 
, 18 13 566 
123 0.619.4 
10 16 79.4 
, 63 26 9.7 
|*M 4.7 

2816. 

19 566 
21617 

20 558 

JsgS 

43 310 

10 753 
LI 733 
77 310 
3.1129 

11 53.8 


= 9» 


iaoeelav 

BseTruL- 
‘ndlnc50p_ 
. . .. Capvol 5te- 
JoJy Aahraselnv.lo- 

. - Da Cap. 

Oct May Americai Tnut. 

Do.“B* 

Ang. Mar.] Angie An. Sees- 

tngJoIuLDiT. 

Da AsseL 

SrtX.lDV_ 
Welsh! 

— — •«iMA-2PCCZZT^fv«v 

■ A«oIet.3AD~ 

I Ang. Mar. As&dwn Ins 

Atlanta Bait lOp. 

iKi. Warrffll* 

November Atianirs Arris. - 
. — — DeW«T*iti — 
Nov. June Adas Elect . 


kugust 


January 


ftathort&lnTDju 
BTFOoMhlte- I 


n 


DoSfela. 
DoAmJUlOp— 

DaJ^snlte — 

JuMBankesJov 

iBribmerlnv 

(BmyTroat 

JlSh'gatePr.tCl). 

TB 


Nov. 

No*'. Jnn$B S, 
May Dee 


Dec. Apr. 


- July; 
Aug Mar. 
[June Dec 
Mar. Aug 


, Da Coo — 

lBrmdt5lne.20p- 

‘ Da Cap. SOp—-- 
towej'Com 

BriL Am. 4Gen_ 
iBfitish AmWa .. . 
BriLAnfiLlav 


38116 

r 

as 


75- 13A15.4 24 15(413 June Dec. Dam%peDi_ 


30OM S 


221 * Sept Mar. 


«. BESP* 


June 


14712 

4^1A7 


Dec. Ji . 

.7 Aug. Mar. 

" Mar. Septtotr. 


21] 237 


3^15.9 


— Nbr. 


SHIPBUILDERS, REPAIRERS 


.June 

ZjDee. June 





B—i — | -1 - 


07 


“•HH 


SHIPPING 


Dec. 

May 

Sept UarJCcurtUae- . 

Mar. - OcttFdinrueDtal 


MayttlsherCJ) 

Juiyutanesa'S 



Wthy.n. 

Nov. June Boulder BnsTEI. 
Sept . April Bonder line £1 . 
Jan. July Hiding ffihSB-D 
Jan. May J scobs y.U20p_ 
August Loo. O' teas ras.. 
'Nov. M» ^IcShnasag— 
June Oct MmcLLSOiL 

Nov. June Ocean Irens 

Oct Mar. P.A0.Drfd£l_ 
Sept Ma-.ReardouSro.50p_ 
Sept Mar. Da CAT T 
June 

May JanJSheafS 



jUi tVJ 



I fa 

29 62 


3.4215 
4.9ll68 
7.92151 

J I28SS 

22mmm 
2 2 

04 

48 ■ 

1 23 52 318 
U52 53 35 
3.7 41 (73) 

■ 128 H 

5.9 04® 

i?a 

22 

5.9113 
33 2931 



Aug. 


'Ip 

life 


December 


3.9|h48 I 10[ 38] 


18) 6' 


'W‘ L 


DJlJ 32 




88 


17 

& 


OCL April RE.T.DeTd 

June Brit IndfeGa-l 

Dec. June Brit loves— . — 1 
Mar. Brit IsleGen^-., 
Apr. BroadstwePtei.) 

ij„, , 

Sept Mar. Cable Trust 

Dec. Aug. Caledonia I hv_ 
Feb. OctCaledwlaTgJ 
Da“B*. 

Nov. Janej^feFa 


S' 




SET. 

rr_ loct 


Dmto* 

Paid 


TRUSTS— Continued 

1 | Las | Set 

FHee ri Dh. 


Stock 


May Feb.KefonsSd 
Kmrit NeenSASta. 
June Jan. l^asasFln'euL- 
— — SewCcnnEur.-. 
Jan. July Nro ILtraiSJp- 
Mjh 1 . Nop. S«rTbrog.Inc_ 

Da Cep 

DaSnrV^a. 
'VTifiirtinw. 
AprlTKSImBi. 


Dec. 


KitfnFdSg.lCp. 

^L^iwSSec. 


July 

Mar. 

Aug. 


Mar Dec. 

Sept Narlhb'rfihliiv- 
June Dec.Sjhh.Awnejfi. 
Dec. July NcrtbrnSecs— 
Jan. Aog.DiifeAiaie.lBr- 
Ang. Apr. OnawnDM. 
June Aw. DBtwie5rav_. . 

PedderESSUU-l 

Ang. Feb.PealI»dlBv_ 

— — Portfolio lnt_ 
Apr. A>g. Premia Iso. 


4m 


ftp ItrA Fi&£L| 
[ProrinclQtia_t 
itietmro. 


307]Qtl2'’| H3i-Lr r-. 


4.yal 

4.9U9.8 



^Aftr-lnv.- 
felateraYL. 
|0arntwose50p_ 

'CHltebalte- 
MarlCoJStem 

Vktlp. 


S-4 


2900 8 Ij 


12.31 C 


33.7(224 



IT\ 


SHOES AND LEATHER 


July FebJADebcnelOrf—l 
Nov. JunefflOTthauUjTl — 


45127' 
7.0 95 
38118 

HSj 


[Oct Apr. 


(Cburriu 


AujIAsmcNctis 

May AisBTcPnbs20p. 
■P Dec. BeavabroofA . 

SCBBSKEb 

Sept Apr. Ccihna ffiHlaa- 

to^HApr. Da u A"^^H| 



D.PatSte 

CavJOpJ 

“ Ite 'BteshaniL. 
Jan. July Herm«a)__ 
Dec. Apr. Kagan Grasp— 

Jan. June Newslnt— 

Not. Mot town L^mn_ 

March RuOedge&EPil 
Oct aarperWN) — 

Dec. June Draasta 

Nov. JunelMNwspapere- 
- - Feh WehstereKbte, 
Apr J9un Bros. 3tel 


9.4 98 
210 14.7 
167 17.6 
263 12«2 
26J 12>a 

27 17.6 

PI 

, 19 QU4 
' 77 T) J|2 
263 92 , 

,3W 
1211 6 
1711 ■ 

30J 1 


tl 601^4 
21 45313 
3.7 24164 
3.7 24 25.1 
U 43221 
43 95 7.7 
24 38 158 
27 73 8.9 


April Dec.FootrirIav.10p_ 
Oct June GsmarOisJ. 
Jan. May Hffloai20p__ 

July Fdi. KStee* 

Aug. Jan. UnjhertHUL20p 
Oct Aug. Metoff (ABJ — 
Dec. June NO Footwear 10p 
Apt Nov.Sewbddfe&nt- 
Oct April Other 63 ‘A’ — 

— Pcollsadlte 

Jan. May RttardGrp 

Ajx. Aug. Stead 4 Sbq'A’ _ 
Mar. Nov. Straw 

'tot. 

Aug. Feb-IWeanalOp. 


145(119 

14NtQS0 

15J^Oo25 
D.' QmlOJ 
151D 36.4 

771 
1530 18,4 

'lif 

110 132 
U 5.1 


I i'll fUUlL 


5.1 18.0 

9.0 65 
__ 38 8.8 
35 5.8 78 
5.7 23 93 
24 60 1B.O 
3i.l* 198 IQ 

D2J 6.0 ®5)lj 


14[ 68153 
1? 7.1 9.7 

45J 3.014' 

17 20, 

4.7 58 
24 31 19.0 
4.7 53 50 
33 3.0144 
32 41 10.9 
3.1 42 8.7K 


Qtl8 1 24] 48(124 


— DaoseJIna) 
to. Mir. 

1 Aug. Mar. DebatureCorp.,. 
Nor. June DehSeearitiei- 
January DdtMuv.SBl— 
Ang Feb. Deter •ftt Inc. H [ 
— — DaC 

Oct Mar Direct^ 

Dec. July DoBdnknfeGeit 
lAjr. Jam. Devote fe Go.- 
(Nov. Apr. Dmt^i Iac.5te_ 
- DaCaptriO- 
Dec. DradeefeLoo— 
Mar. E*u fewest Inv- 
— Eaataulatlnv- 

Apr. , 

Apr. B3s.Iuv.DLI 
AugEteetfeGen. 




Not 


Not. 


A^. A^.gog N.Y. Trutt _ 


gog.49sct.lOT_ | 


38^ MSept. Mfflr.lAaglnAroLn.3L 
il August Ang.Trilnd.Me 
Aug Feb.Asa.«inte50c_ 
May Not. BdwafeiOc — , 
Mg FebjSdFdtJVSje-j 


[342 25 33A 
45 24 337j 
4.7 2015.0 
35 64 63 
31 3.7120 
U 7.4 113 
11 - 53 14.4 
11 26148 

22 29 222 
4.0 41 88 
31 3213.7 

23 5.4113 


Dec. 


j&Tuas , A'5a:— J 


SOUTH AFRICANS 


Aug ... 

Noranber RaTrae'A'50t_ 
Dec. July SA. Brew 20c — 
August SA.DutW.£l — 
May Nov.(Dgo-OatsKl-__ 


PAPER, PRINTING, ADVERTISING 



AHucfe Alder lOp] 

Assoc. F 
Apr. AngAnUfci 

. J® B 

June Jan. BnLi _ 

May Jan.Mtuto__ 

Apr. BnuminsGro — [ 
Apr. Da^wie.«g| 
June BrasriPnl 

KbtSBLi- 

Mar. SeptSSl^ilOp- 
July Mar.Coq4cnPit.lte 
June Dec. Cullergrari — 

se-ffiset: 

Feb. July DixscCPJQ- 
Apr. Dec. Dolan Fekg. lOp- 
Sept Apr. East Lanes Ppr_ 
Jai June BucriyrtM—— 
Ajff. Nov. Ferrym 10o_ 
Mot Oct GecnGcwslte- 
L M»y HamsoufeSDns- 
». Aug HudsaJHntJfoi- 
May lOTereskGrpSd'. 
Dec. Apr. ujnpter 10p. — 

Feb. SeptlriwOlDp 

March Lion Inti _ - 

June L. IP. Faster Mp 
Feb- HcCBrM'dsIett. 

_ Dt Mpia VKillt 

Not. June 1 kreOTerr. J0P- 

ST'aS BHAa 

Dec. MwW9Pw£Gn>^ 

Aug Mw.fPalridgefeLore. 
Nov. Hoy Reed feSadtb5Dp 
Feb. Oct, Stria ©rid) 2Dp~ 

June Dec. SranrfitCJj 

Nw. Apr. 3\P.TO0p_— 
Apr. Aug Dap^gattPpt 
Asr. Ang. (Herat temp — 
June Usher WaftMOp 

Apr. AngiWadfflugtDn'B'- 


US 108 
D8 t78 
262 f7 3 
M 85 
, 148 98 

(1211 02*4 

9.4 8 

4614.7 
, 322 14.7 
[1211 J14 
[2910 267 

188 


ItJl 


mm 




I41108 


8.7 


Dec. WTdlaodw 10p. 
Apr. AHnattLoodcn— 
Apr. Not. AmaLlOTfeProp, 
ju. July teMWBj- 
November Apetmos-Ult 

Mar. Oct AiJ0B.9ees.te- 
Apr. Dec. Aigjieseis 

S 8 

16 17.7 Sept Mar. Bemmaot Pro». 
73 H4 Mar Not BearattHJlte 
2.4 4a Apr,- Dec. BrtkWftfltfU- 
5.0 tfei Not. Ja^ giUwtP ttgy)— 
4,714.6 Dec. Apr, BradfordPrpg — 
23103 Jan. Aug. Bnt Ajuwite- 
48 19.6 Mar. Cm. BritehLaid — 
31 HZ July 

• Apr. BadgtBmlftL- 
J an. Burt* Jf.Tn®.- 


QB40 


3&|^15| 
110 




48115 
60120 
64 183 
41 224 
72 225 
33 

41 M3 
61147 
45118 
4.9117 

69 M5 
, 45155, 

-42 93 

70 0331 
7.6 55 
L7 185 

61 17.7 

7310.7 
53143 
52 12 
4.1 17.9] 
11 80 
75133 
6{ 92 
48 37.7 

Hi 3 

52 8.6 
23197 

42 138 
35113 
5.9 9.9 
5.1 89 


Sept Mar. Allied Textile ) 

Uaifc -Apr. Addas Bn*. 

Mar. July Be«le(3.i30p — 

■ BearR nmri 
May Nw. Ba±naaA70p_ 
Ajr. Oct Blackwood if art. 

April BcndSt Fab lOp. 
Dec. Apr. Bright 00 ^'“ 
Dec. June Bri 

R( , 

.. ~v feit&xialcn — 

♦[AprTSeit Brit Hotair 

Apr- Aug 8uhn‘rL'inb20p.l 
April CEBJoSeyr 
August CaWiDundr . 
Dee. May C»pailnt5CB.- 
May Xiov. CvVctn VijSi-] 

Dec. June CoatsPao 
!Oct MayfCorahW 

Mar. Sept DaTKDi'SW.l 
Jaly Croriba 
.Apr. Sept Dwraoof 

IABr - Sgfti&Bsa 


TEXTILES 


w 

-^99 




S 271116 


Dec.ffrirfwJ'reeylDp- 

JnJygtavcrtHilte- 

MayffosterOobu] 

fe>unirrt2Dp.. 

toLHjffiagPtt. . 

' HJridBroB.te-0. 



Apr. Aug SaUajGipte*— 
'April Nov. Ban&ar— — 
Oct Jto. l0WhM.20p_ 
Ocl - ISarj Da'A' - 
[Jan.- 

Dec. SgLjJaEteqnfe 

Nov. Mb' J erase (HHgsJ.. 
Jan. June Leeds Dren—^J 
NOTembo" Leigh I fiJ ls . -.. — 
Mar. Dee.Levex2te 

Apr. - Dec. liter 

Apr. OctpapjMp — 
Apr. ■ ocr 
February 
July MU 


£25.9(112] 12107 
93120 
58167 


30.7 88 
46 13.6 
196 W 
17.5 <JZ2 
307 70 
HE 184 
llfi bd66 
17.1 bd66 
V ffiL8 


3.4J190 



292 (June 



122 
1§ 

1 17 
23 

1 

Z2 MtZUlApr- 

IL9 2.WJH 

16 22jS«™ 

18 LSaaMar. 

22 ominDg. 

mm 

■mSApr. 


v. Apr. 

^C^SS“ 


w IMS — j 

PjeraJgR ^r 

rCrepetslte 

RVlnd&Jte- 









JaS 8 Joly§ra^ro(yD5i[ 


11 43 150 

21 IE 111 

4.4 33 7.4 

2? 68 6J 

12 6.6 67 

3{ 65 4 ! 
12 42 128 
23 3.8114 
12 5.4127 
35 4.8 78 

22 3.4! 138 


22 73169 
U 7.9 15.7 
2J 64 7.8 

20 98 79 
38 92 4.4 
26113 58 
II 67 90 


May Dec. Equity Inc. Sup— 
June Entar House — [ 
Dec. June BuateDutUsQ. 
Nov. June Erternall 

FMylnv.Tst- 
May Jen-Flrotfifrluv— 

JSQg. Apr. 1st Sttt Am 

'an. July First Talisman [ 

, an. July DaWwran 
May Stet Flag Invert. 

jDec. Mar. Fkrotlnr. 

gept Apr. PhrcnfeCa — 
nur. June F.G.GJTCH025)_I 
[May- Nov. FhutfiOTte Int_ j 
— DaCap. — . 

— . j.T.J^ra — 
Apr. Gen-iGcaiD- 

— — DaCenv.lflp — 

Oct Apr. GenlnvesUrs^. 

[Dec. Jane Gen. Scottish 

[Aug. Mar.QwgwaV 
Apr. Nov. GlSdevailOT— 

, — - Do *5" 

(June Dec, GkAe Invert 

|Ang Apr. Govt.Srk.DM__ 
Gg-tc Europe... .. 

: GraoaeTnut — 

-. Gtwih'nlHT-. 

&earfri«-lnT_ 

Jan.. Oct GreriunTnut^ 
Mar. Seat torolOTesUn. 
Dec. July Gaarfi* lur.lht j 
Not. Apr. Hanhra“A"^_ 
Da-r_ 


38J[Qtl28 



iiUl Sect Tst 

April Right* fc Iss C*p. 
Sept Mar, River Flaie Dei. _ 
Apr. Nor. RobeeoiBr.lFlSO. 
Apr. Not DaSubSf«FS 
Sept Mar. Bd iku V. FT50 . 
Sept Mar. Da Sub. Sh'sFH 

Aug Mar. Romney Trust 

Oct Apr. Kteedimosdhie. 

Oct Apr. DcCot . 

Dee. Sep* Rtfhvhlldln 0 

Dec. Juoe safeguard tad 

Aug Apr. StAsdrM 

July Dec. St Rdcas Sec; _ 
July Mar. Sw Am Tot OTp 

— — Strife Ctatlcv_ 
Sept Apr. Sect Eas. lav — 

— — ScttEaropeaa— 

July Feb. Scoobh lav 

Dec. Apr. Seri. Hot feTst. 
June Dec. Seat National _ 
Sept Apr. Sect Ncrthent— 
N»-. July Seri Ontwto — 
Aug Mar. Scot t tcL f nv _ 
Sept Apr. Scot Western — 

— — Dft'B' 

Mar. Oct Fee .UbwceT*. 
Sept Jtir Sec. Bn!. Asset!.. 

June Sec. Cons. Tsl 

Jan. Sept Sec. CroNUm 

— — Da riP 

June Jan. Sec. Scot 1 bt_ 
Dec. June Sec. TstSert. — 

— SeLRzsfcUSS5 | 

Nov. Apr. Shirts Inv_ 

Mar. Apr. StanuideCl 

— — SirewUlOp 

July Feh. Slaurff. !irr 50p 
Mar. Sept Do S.XPrt Cr. 

-r- SWAnstlnv.TB. 

— Sff . Far East 

Dec. June 

Dec. June S _. 

— — DaCqxlte 

Sept Mar. StohnlTa. — 
Jan. Aug Stanhope Gen_l 
Ang. Apr. StohneTttJ — 
Jane Jan. SloeUridenSte 

Techncjoey 

— Da “B" 

Oct Mnr. Tdcphonefe Gen. 
Oct Mar. Temple Bar— 
Apr. Jan. Itra lav.Ste- 
April Nov. Ibro ^Groa th — 

[July Mar. rtacnwrlcn"! _ . 

— — DofrALoriL- 

— — TtfeenatelOp — 

. March TokyoTstjULlI 
liter. Oct DrOitvatlne-l 
October DaCraitaL.. 
Apr. Feb. tons. Oceanic- 
Ang Mar. TYibauelnv.5te- 
Apr. iriteesUDelte 
— DaCn>tBi£i_ 
Trlstrem lev. 5p- 

Apr. Aug rriunmhlnv 

Dec. June Dust Union _ 
Feb. July TrostcesCop. 

Sept Apr. Tyneside Inv. 

Apr. Aug [%knOnnnIiiT 
Feb. Aug Unisec iRO-lff)— 

March Undont Inv 

Oct Mar. UtdBnt Secs._ 
Oct lter.Utdftj*(aU_ 

| Aug Iter. UXOvoseas — 

A Si£?i 1 $£Zjl 

October' ttUieoFIS 

— — Viking Res’cei— 

— — WribrooklBY 

— — Wjshingusi IOT„ 

- V.CoasftT.lOp. 
— Da Warrants — 

— Whinsnark* 

Aug Mac. Wiaterbatu 
Fe& July Witanlnv- 

— - Da “B" Stares- 1 
Sept Mar. Ynuumlav- 


13 18 ^ 
10.55^ 


262[Q22 1 ;| 1.0l 33 307^ 

29 
09 4 
323101 
32JZ7J! 
0.9| 5.^27 9 


tlF, 

QlDc 

Q13 


3.«B7 




. Q13.6 
145 £.8 
42 092 
304 9 

44 105 


[$04 

\% 2 


13fll 

291M 

12331 


IS QyllKj 

UP tOT9| 

VI 

113 6 


•?i 9 


oe. Land, etc. 


|cvr|™!rei 

' £o|: 


DhMends 

Pad 


RUBBERS AND SISAL 
li*Jl W 


I ill ?9M Ti 


2J 


L3 


Srek 

iTTRlo-lDdnUl: 

Beeaarvn.lCp .. 
Julv Freda-i-J i-P. — 
Januroy Bata Act Up -~ 
July Feb.|T3st!eund l>a- — 
rhtnanar Tiro — . 
Kw h'cc* Plor.ts (9p — 
- IDvaPfamlte- — 

Jan. Ma>|fi3drk lOp , 

May Dec.ftJddDKo>;lClj,-~ 
— - Grand Central IPp ... 

July Frf*.WulluieCe*u£l — 
Dec. Juh UiyJlt?«lte — 
Dec. July -iaalaKepcng MSI. 

Jon. Julj-jKu’ijalfp. 

Jan. JonefuhO^'Cite— 
Septcml<r L-ii5'ff' , rail‘t' — 
Sot. Jejfi&lte/I Wr — 
iter Not- Hklnwei I0p._ _ 
\«-emhf r t^uar Kiiit lim. .. 

Nov. Mw.JpitJir.gWD 

Feb Aug. 

Mwch 

Aug Apr. 

Sept Apr. 



Prife 

49 

77 

58M 

97 

75 

53 

26 

44 

f 

370 

103 

45 
3U!j 
43 
32 
67 
14 
62 

m 

v 

63* 


Div. 

wig - 

138 124 
367 14.7 
1211 Q12‘: 
V 015 
263 28 
17.1 153 


rn r. 


291025.7 
191 IT 
4m 129 
iiiflia.7 
34 s " 

TC 

int'- 

110193 

MOOb 

a is 5 , 

i* 21 
si 


jm 

Ctrl pc 

o.?J 46 
08 27 
♦ 3L2. 
li 15 
67 53 
« 3.7 


08 28 
10 5.9 
143 


Si 

u 

a 


TEAS 


Delrinber 
October 

August 

August 

NnembfT 

Augusi 

Jatiuarv 


India and Bangladesh 


LUsamfe.1fr.ti .. 
toaa Dkuk£ 1.. 
Assam fttn'ril 
.British Indian £1.. . 

fcenMrSfi 

|cocvT«fel~nd3 

i»3rj - l!Vl‘a *1 



Jcr.H3.-_I £1 . . 
Lcigb^unel 


f L9- 
10.7 
25 
5.9 
38 
43 
25 
08 


171' 69 


September, Ucuod )ta>. Cl — 


[Apr to*.] 
July 1 
January ] 
October 


Mtruiil . 

Tftrk Hirst Cl— 
ir.'rreari — ^ — 
WUJiamtcail 


11“' 
6?M0 
0«69J| 

2 I 

'"I 

ifei 


. . RxkVTbBO, 

-J - I — I — J — [Aug Feb-lWeMRrodB! 


6.3172 

(f69j 

2-i 

83120 




a 






D7J| 53] (|^ 


Apr. 


iMs 


45 70 

u a 

43 A 
63 300 
7J 9.7 
58 42 
1710.4 50 
20 58 10.7 
23108 69 
30 58 63 

22 69 92 
13 64163 
24 53114 

23 62 M 

20 88 63 

*^9! 

6.0 120 
as 65 

32 102 
8.0 67 
BJ 72 
S.4 
7, 


A 50c 

Da - B"(A50c)—| 
Oct HcmeHMs.“A".| 
— Da.'B"’ ] 

June Ittfaed®— 

| Dec! June IndsslbGen. ._ 
March U.Pit5tHSSt. 
Sqat Mb-, latemril Ldt — 
Sept Apr. lav. in Success— 
Dec. July Im,T«.C™j — 
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Closing 
the gap 
twixt “us 
and them" 

BY C. GORDON TETHER 

“WE WANT our new capitalism, 
said Ur Peter Walker, arguing 
last week that his coming 
company law reforms would 
make the British version the 
most “ open " in the world. “ to 
be socially responsible and 
accountable to public opinion at 
large." In this way, he declared, 
we could create a system that 
would spell the demise of the 
“dreadful attitudes of them and 
us.” 

The Secretary for Trade and 
Industry would do well to throw 
away his rose-tinted spectacles. 
Without them, he would not only 
realise that, when the so-cailed 
problems of success culminate 
In a gargantuan payments deficit 
and unnerving inflation, they 
become — for all practical pur- 
purposes— indistinguishable from 
the problems of failure. He 
would also perceive that it will 
need a great deal more than the 
most radical overhaul of company 
'aw to banish “them and us 
mtagonisms of the kind that 
■ave been allowed to develop. 

When Ur. Laurence Daly, the 
diners' leader, was asked to 
justify bis union's latest wage 
claim on T recently, be im- 
mediately referred to the £20,000 
increase in salary Princess Anne 
wi'l be receiving from the Civil 
List as a sequel to her marriage. 
The two cases mi Jit seem to be 
so remote from one another, 
judged by conventional stan- 
dards, as to be totally uncon- 
nected. But that does not alter 
the fact that Ur. Daly and, no 
doubt, many of the men he leads 
do not see it this way. 

Torpedoed 

The incident can,, indeed, be 
seen as emphasising the biggest 
obstacle to the creation of the 
sense of national unity that 
would be such a big help to us 
now — the widespread feeling 
among the “ rank and file " that 
things are being run on lines that 
tip the scales very much in 
favour of "them" as opposed 
to “ us.” 

The 1964 Labour Government 
effectively torpedoed its hopes 
of developing a prices and in- 
comes policy capable of con- 
taining the emergent wages 
explosion menace when it 
decided, shortly after coming to 
power, to very nearly double 
the salaries of Ministers and 
UPs. 

This did not stop the present 
Government making the same 
mistake when it came to power 
in 1970. Moreover, although its 
mandate expressly committed it 
to undertake a unifying mission, 
the effect of much of what it has 
done or omitted to do — and its 
sins of omission are in some 
ways more serious than those it 
has committed— has been to 
intensify the “ dreadful atti- 
tudes of them and us." 

The media talk continually of 
the Tories having become more 
socialist than the Socialists as 
the result of embracing " con- 
sensus politics." Not surpris- 
ingly, this is not always how it 
strikes ordinary people. They 
ire more ant to he imoressed by 
other things — the fact, for 
instance, that on the one hand, 
bank profits have been magnified 
out of all recognition and 
immense capital gains enjoyed 
by property owners while, on 
the other, the ordinary saver 
has seen a quarter of his money 
disappear down the inflationary 
drain in three rears and the cost 
of houses and the money peeded 
*o finance them has soared to 
mdrearaed of heights. 

Grass roots 

Dissidents have, of course, 
exploited the poisonous atmos- 
ohere which inflation' has created. 
But how easy the Government 
has made it for them to do so by 
'ailing to tackle the wages-prices 
■piral until the eleventh hour. 

■ Nor can one overlook the gap 
that has been created between 
rulers and ruled through the dis- 
regard for “ accountability to the 
public at large " that the Govern- 
ment displayed, this .time in col- 
laboration with Parliament, in 
relation to the Common Market 
issue. Is it surprising, asked Mr. 
Robin Page in a recent article in 
the Daily Telegraph, that the 
crass is wilting at the electoral 
roots “ when all that is nhiection- 
abie in our political system has 
been unashamedly displayed in 
V> EEC dehate 

Eliminating the baleful “them 
md us " attitudes tbat now 
fflict f he country will, in 
thori call ftp - much more than 
■va^hinc the diets’ face of cani- 
*alism and nepvpntlnv com- 
oarahie evee^e* hp<ne oractised 
it the nuhlic's expense bv in- 
'’mitous use of trade union 
'purer. 

- What is more, unless the other 
'uses of this alienation get their 
•are of attention, there is a 
'll danger that the enuntrv will 
•eorae all but ungovernable 
'fore the brave new caoitalivm 
bat is being cooked up in Mr 
Walker's laboratory can see the 
tight of day. 


THE LEX COLUMN 


Incident on Throgmorton Street 


The scene is Throgmorton 
Street, late last night A 
group of characters, some 
more ethereal than others, are 
reading a selection of brokers’ 


to pay for the stocks, but he catch the last eighth— or the much more volatile. Whoever reverse is true. X must buy on a to seize the good stocks which 
cannot forget about it; he-thinks first. These two are the most heard of a market peaking out rising scale. I don't buy long were being slaughtered., 
he must read the price list every expensive eighths in the world, at the . start of an enormous stock on a scale down, I buy on There is only one unchanging 
morning. Your customer sees They have cost stock traders, in acceleration in profits? a scale up. rule in speculation. That is the 

Steel common down five points the aggregate, enough millions jjr. WJML: The market dis- Enter a dealer, painted all in certainty that values determine 
reports and the week-end a share. He forgets all that you of dollars to build a concrete counts everything but the com- tongues: A' crisis budget has prices in the long run and that 
Press. told him about hook value. He highway across the continent, pieteiy unexpected. It does not been averted only by the arrest the fundamental effort on the 

Mr. W. P- Hamilton: There says he will take his loss and Mr. WJUL: The conditions profess to he able to foresee the of the entire Cabinet In addi- part of everyone who tries to 
are plenty of wise saw# and remember the lesson. He is which make for a big upward or San Francisco earthquake, or- an tion, the Martians have invaded make markets is to foresee 
modern instances to show that entirely mistaken about the a big downward movement of Incident like the Northern Earth. values and to make money Ly 

the investor seldom buys at the lesson, and what he is forgetting primary class practically Pacific corner, and opinions Mr - W.P.H. (shaking his head): adjusting prices thereto/ 
bottom and rarely or never sells Is not his loss hut the reason neTer change overnight. differ as to whether the Great The stock market is not logical The Dealer: I have just heard 

at the top. Cheap stocks are why he bought the stock- ( a roll of drums) War was foreseen (and to some in its movements from day to that the Martians are buying 

never attractive. This is no Lex: So what now? You've Uf Charles EL Dow When the extent discounted) in the long day. The test is not at the selected high-grade. Common 
Chestertonian paradox but a suggested. I think, that the business tide is nearly in or bear market before its actual bottom but in what the market Stocks— they like Vickers and 
.matter of market record. If average bear market lasts about nearly out. there is a period outbreak. does after a rally in a condition Dunlop, 

cheap stocks were attractive 17 months. . . . when it ^ impossible to say Enter a Learned Man: The stock like the present where stocks Mr. EJU: Obviously the thing 

there would be an active market m- w p . h. (Aloofly): No definitely that conditions have market has predicted eight 'of could easily become sold out to do was to be bullish in a 
to^ay. with an interested and taowledge o£ stock market changed in a large way either the last three recessions. (Exits, or oversold Sentiment is always bull muM : and bearish te a 
even excited public. The barome t£ rwiU enable any of us for better or -for worse. Some chuckling.) superbeansb at the bottom, bear market. Sounds silly, 

further, inference is obvious, absolute turn from conditions may have changed Mr. ELL- (ignoring everyone): ® nd professionals begin to doesnt it. 

*at stocks would not be chMp bear bar ket to a bull market, and others not, with the balance People don't seem to grasp “PP? r .S’ Dramatis personae 

for long.- It is easy to tell the Lef-™- Wait until you doubtfuL easily the fundamentals of stock against) public sentiment when _ „ 

sSSSSSA jsmi =r=a mm “ 

such customers to go around. toSwur taaliwS on tbat which is favourable. The much to buy as cheap as possible in times of groat anxiety and those of Mr. JEJ.. came from 

Lex (nervously): But may not — t do t> , Sc . otherwise net change during such a time or go short at top prices, but to fear, values are disregarded and Reminiscences 

* - - .. XL - f — . ■« *»_ _ : knrh rtnnlrc art nfr AC mnnn 



nothing but his liquidity. 

Mr. W. P- H-: He may be able 


sell dear One of the most gross changes are quite large. stock, eacu saie mum - 

heJDful things that anybody can Lex: But times have changed lower level than the previous obvious thing was foi 

learn is to give up trying to since your day: everything is sale. When 1 am buying, the with available money 


or credit to remain anonymous. 


Ministers face testing 
censure motion to-day 

BY JOHN BOURNE, LOBBY EDITOR 

ure FDWARD HEATH and Mr. Mr. Heath and Mr. Barber win will be unlikely that Powellite 
Anthony' Barber, Chancellor of have to reassure the doubts and supporters on the economic front ■ 
the Exchequer, this afternoon anxieties of their own back- will do so either. • 

face one of the Government's benchers, which were demons- . However, the Government’s 
most testing occasions in Parlia- trated at last Thursday’s meeting standing cannot have been 

IEF e 11 woD 1116 Genml ^"!«3s , ssjs avAsrsas 

Commons ^ business eSSUTSSSJ^^SZ “ 


Latest poll 
puts Nixon 
support 
at 27% 


By Adrian Dicks 

WASHINGTON. Nov. IS. 
i PRESIDENT NIXON’S busy, if 
belated, counter-offensive against 
bis Watergate critics continued 
over the week-end without any 
positive sign that it has done 


its" handling of the economy will Understandably to. Govern- £?£ G “; 1 Mr. Nison is do ng a good job. 

be defeated to-night. Ministers ment regards three of the sug- p ^? omk . DoIicv - : against 63 percent, who do not 

admitted yesterday that the gestions made at .the Thursday These figures are not actually 

“feeling" of the debate, and meeting— -drastically tightening **•_ •*_ 17 worse than the nrevious Gallup 

particularly the impression made the money supply, import con- iridjuruy u* ±j ; po n find j nil but thev do suggest 

by Mr. Heath and Mr. Barber in trols and higher taxes— as 1m- Government's majority that Mr. Nixon’s efforts to re- 

their speeches, will be of -great practical and politically unaccept- QVer ot b er parties in the, establish public confidence will 

Importance. able, while increased indirect commons was cut to 17 at the : be steadily uphill for a long 

taxes could simply add fuel to by the death of Sir 1 time to come. 

Formidable task inflation. But its problem to-flaj Gerald Nabarro. the well-liked if His appearance before a con- 

.... will be to carry conviction that controversial MP for Worcester- : ference of newspaper and news 
Each of them has a formidable it has a fair chance of securing shlre so Utb g ut sir Gerald had agenev editors in Orlando, 
task: tD convince the Govern- its objectives in the struggle been n , for some time, and had Florida, on Saturday night was 
ments supporters in the com- against inflation, and in reducing not been expected to return to.mostiv a repeat of the same 
mons and the country that the the Government's public borrow- ^ Commons Tor some months, oerformanee the President has 
Cabinet is determined to pursue jn g requirement Although Sir Gerald’s majority /been putting on for Republican 

its policy of sustained economic g ut the Prime Minister, who at the last General Election was ; members of Congress over the 
growth, while at the same time gp ent yeste rday at Chequers handsome,- 17,809, Mr. Francis; past week, 
is able to curb the rate of working on iris speech for the Pym, the Government Chief ; The questions were unmhlbi- 
inflation. debate, is -expected to develop Whip, will understandably be in ted and ranged over the whole 

Following the Government's the approach of his colleagues no hurry to move a by-election i field of allegations and suspi- 
setbacks last week, starting, with in their speeches over the last writ « cions that have been hurled at 

Tuesday's very bad trade figures few days: to show that the Tonight the Liberals, who have 1 Mr. Nixon and his Administra- 
and the introduction of measures Government is standing firm by had the Government on the run | tion. 

to restrict credit, and ending its policies, although not under- in by-elections since July, includ- ■ The President insisted on his 
with the news that the food estimating the shoals that lie ing winning Berwick-on-Tweed 
price index had risen by 18.7 ahead, particularly further price from the Tories and nearly 
per cent in the past year and increases. toppling them at Hove only tec 

seasonal foods were up by 36.4 The Whips at the end of last days ago, are expected to vote 
per cent, it is clear that Mr. week did not expect the Govern- with Labour. They may try to 
Harold Wilson and Mr. Dennis mentis most dangerous opponent, table an amendment to the 
Healey will try to make this Mr. Enoch Powell, to vote against censure motion, but it is unlikely 
afternoon a field-day for Labour, it tonight, and in that case it to be accepted by the Speaker. 


Engineering companies advised 
against ‘threshold’ pay deals 

BY JOHN ELLIOTT, LABOUR EDITOR 

ENGINEERING COMP ANTES £800m. a year claim lodged by several engineering union 
have been advised by the the unions in September. leaders feel their justification 
Engineering Employers ' Federa- Advice that threshold pay for existence is diminished by 
tion to reject claims for deals, which have been specially pay rises outside their control 
threshold-style cost-of-living pay written into the Government's it seems likely, however, that, 
agreements as part of the EEF Stage Three Pay Code as a com- since thresholders are one of the 
advance strategy for its major pensation for high price rises, extras provided in the Pay Code 
pay negotiations affecting some should not be awarded in local they will be Included in any deal 
3m. manual workers. or factory negotiations has been reached for the engineering 

The EEF is about to finalise issued by the EEF to its 5,200 industry, 
its opening offer in these nego- member companies. The national manual workers’ 

tiations. This seems likely to Th’s is because the EEF claim lodged by the engineering 

concentrate on raising minimum would prefer to maintain unions T s for an increase in 

national pay rates and perhaps national control, now and in the m inimum pay rates, with the 
improving holiday arrange- future, of this type of pay rise lowest rising from £20 to £35 
meats But it will reject a and wants to be free to offer for a working week reduced 
union demand for a 35-hour them in the coming negotia- from 40 to 35 hours. The claim 
working week. tions. also includes longer and better 

On Wednesday, the EEF In fact, neither the EEF nor paid holidays, together with pro- 
management Board will decide the engineering unions care gress on equal pay for women, 
its policy and will- then prob- much for wage rises automatic- The problem for the nego- 
ably arrange to meet the unions, ally linked to price increases, tiators is how much of Stage 

led . by Mr. Hugh Scanlon, The employers feel they are Three's 7 per cent, basic in- 

president of the Amalgamated giving away money for nothing crease should be used in these 
Un'on of Engineering Workers, — when they could be negotiating negotiations and bow much 
early next month to answer a for increased co-operation— while should be left for local deals. 


innocence and. while acknow- 
ledging his responsibility in 
general terras, asserted the 
evidence would bear him out. 
Yet he did not give any real 
explanation of why some of it 
cannot be produced. 


Conference 


There will be two further 
opportunities to make the same 
case before Mr. Nixon returns 
to Washington — a political 
meeting at Macon, Georgia, to- 
day, and a private conference 
of Republican State Governors 
at Memphis. Tennessee, on 
Tuesday. 

These essentially sympathetic 
occasions, like the President’s 
speech to a house agents’ con- 
vention here last week, should 
serve as sounding boards for his 
chosen counter-offensive strategy 
of repeating that be is not guilty 
of the sins he has been accused 
of, until he begins to be 
believed. 

From the reactions of the 
assembled newspaper executives 
last night, the Republican Sena- 
tors and Congressmen last week, 
and the public, however. It is a 
strategy that has- so far only 
confirmed the previous opinions 
both of those who believe in Mr. 
Nixon and those who do not 

The President also looks 
vulnerable from bis Administra- 
tion’s handling of the energy 
shortage. 

He said be had “seen this 
thing coming " and criticised 
Congress for not acting sooner 
on a package of energy 'measures 
it had been sent earlier this 
year. 


Power men vote 
to continue 
their dispute 

BY JOHN WYLES, LABOUR REPORTER 

THE PROSPECT of the elee*^ city manual worker af Increases 
tricity power engineers’ dispute until the pay freeze last year, 
continuing for some time in- The Central .Electricity 

creased at the week-end when Generating Board managed to 
leaders of the Electrical Power meet all demand at the week-end 
Engineers' Association voted 64 without power cuts or voltage 
to 1 in favour of maintaiirng reductions. While warning that 
their ban on stand-by duties. the situation remained, unpre- 
Thls decision was taken on the dictable, the CEGB said last 
*/en of crucial moves which night that it did not expect 
start to?day in both the power voltage reductions to-day 
and the miners' disputes. The outcome of to-day’s 
Miners' leaders are meeting the ra j nerS ’ pay talks could deter 
National Coal Board for further minc whether there is an eariy 
talks on possible improvements ballot 0 f the National Union of 
to the NCB £44m. pay offer. Mineworkers' 260,000 members. 

The masive majority on the This is likely to he discussed at 
EPEA national executive council Wednesday's special meeting of 
for continuing the engineers the NUM national executive 
action which over the past two which will consider any changes 
weeks has threatened to disrupt in the Board's offer, 
electricity supplies came in Suggested changes are likely 
advance of the union s me«ti°» to centre on re-arranging the 
w.th the Electricity Council 7 pg r pay offer which, 
chiefs to-morrow. - - as currently proposed,- would 

The EPEA is still demanding raise basic rates by £130 for 
that the Government make it a surface workers and £2,57 for 
special ease under the Pay Code underground men. The aim 
to allow increases of up to £7 JO wouia be to compensate those 
for the union’s 18^)00 members wbo will not greatly benefit out 
involved in stand-by duties. 0 f the Stage Three “unsocial” 
It is prepared to discuss a hours rises of up to £6.80 a week, 
joint approach with the Electri- But the Board would be 
city Council to the Pay Board for almost certainly prohibited by 
special treatment under the ^ from trying to 

Board’s report on wage relativi- gp rea( i the unsocial hours pay- 
ties due out towards the end ot men ts to miners who do not 
next month. However, tnis ac tually work the qualifying 
approach by itself would be un- pgpfoiij between 8 p.m. and 
likely to end the engineers action 6 aJIL Md at week-ends, 
because of the time-lag and the . . . 

SjTofcertamt ythat tte Govern- „ Negotiators will also discuss 

">> SATST £SSL"5SS 
TS £323. *S 3i per cent 

workers have already lodged 
cases with the Board arguing for 


VJk TO-DAV 

SUNNY SPELLS and scatter 
showers everywhere. Snow-Vl 
Scotland and bills elstfaf ’ 
Generally cold. . - 

London, SJEL England, E. Ai 
Rain at first,, beam 1 
brighter. Wind - W. to 'KM 
moderate or frashi . Kisjl* 

(46F). • ■; ’ ' -»j. 

Cent. S. and S.W. Eagfat. 

Channel !&,.& Wales': f 
Sunny spoils, isolated shmj > 
Wind N.W, moderate./ Max. 
C50F). : - 

Midlands, NVW„ Cent. N. *’ 
NX. England, N. Wales, U ’ 
L of L Han, N. Ireland ' 
Sunny intervals, scatt . 
showers. Wind N-W„ fresl 
strong. Max. TC (45F). V” 

Borders. Edinburgh, S.W. 
N.W., Scotland, Aberdeen 
Glasgow. Cent. Highland] 
Moray Firth, Argyll 
Sunny intervals, sqi 
showers Wind NW, strop 
gale. Max. 6C (43F). 
Caithness, Orkney, Shetlx 
Squally, showers, ai. 

intervals. Wind N.W., -gale. ' 

4C Y39F). . 

Outlook; Cold, occasional 
LI *ht inamp: London j 
Manchester 16J37, Glasgow 1 
Belfast : ; I&47 ' / .* 


BUSINESS CENTRES 





ll 


* It 

V 



■c 

** 



Ymsrrdm 

C 

4 

■w 

Vln-rtwitT 

c A 

Mbna 

s 

1ft 

«• 

Kletvmrne 

c ..L 

Bahrein . 

5 

Wl 

«K 

'»■— »rr c 

S V 

Beirut * 

S 

3 1 

72 

'»H»i 


fo*rw» 

c 

tl 

?• 


"wmdr> 

s 

7 

41 

vriwan 

■terMn ■' 

s 

4 

V 

■eimlrl, ■ 

s 

H-mtamn 

c 

a 

t? 


c 

trHnjt' 

s 

R 

** 

Vert, 

c 


s 

2 

v> 

re,i«. 

c - 

**«njw*i 

s 

5 

n 


s 

B Aim 

s 

M 

Td 


s 

Cairo 

s 

28 

7S 

••■■iiaiH* 

s 

utar 

c 

R 

lit 

•j. 

c - 

rpututc 

s 

4 

n 

Rio de J'o C 

r 'nr>'thag>i 

F 

•3 

17 

WpITii 

c 

U*ir!in . 

C 

U 

u 

Stnwiwio 

c-’l 

row-nib 

c 

11 


®'0fkholni 

s .* 

VrwkhTrt 

9 

4 

» 

S'rn^htwrs 

G L-J 

d«fV» 

C 

1 

41 

-■"Illr-r 

c 

Cimtmr 

C 

1! 

S 

Tehran 

s 

(T»Nhtlr 

S -4 

3* 

T-1 .»«• 

F 

R Kong 

s 

24 

h 

Tokyo 

S 

Jotrara 

s 

28 

18 

Turnwo- 

C 

LHBOfl 

F 

IB 

-3ft 

Vb-noi 

S 

rotyton . 

s 

. r 

48 

wamv» 

F 

U-TMhbra 

s 

3 

3» 

Zur'th 

V 

Madrid 

s 

ID 

91 

' ’ . 



HOLIDAY .RESORTS 








Mld-dav 


Hi 



*C 

•F 



Alaccfa 

s 

IT 

01 

Istanbul 

F 

Alfflet* 

c 

19 

» 

.Tww-y 

F . 

rtarcehma 

8 

18 


t a«. Ptant 

c ij 

Riarrlti 

S 

IS 

•a 

ijjcam? 

s 

maetaMl 

c 

S 

4* 

ATalwa 

c 

Bmnleaux 

s 

11 

68 

Malaga 

s r* 

Roufoane 

F 

4 

W 

Malta 

c • 

-hwahlne* 

F 

a 

m 

XaoieS ' 

s : 

Corfu 

s 

a 

98 

Klee 

S" 

nubrovntt: 

R 

w 

84 

Ntewlt 

F *■ 

• 

S 

19 

88 

Ototm 

F 

Morence 

S 

It 

« 

Rhodes 

F . 

Mmrhal 

C 

2" 

IN 

Sai7tmrg 

O 

nttjraitar 

c 

17 

83 

Tafotler 

s 

•TnwiMiry 

s 

7 

*5 

■’Vrh-rH'e 

c 

’mrtnidc 

s 

S 

41 

Toni* 

s ■ 

'nremea 

c 

11 

52 

Vslenda 

C-. . 

t nr Won 

c 

12 

ti 

Ve litre 

F 


S — Sunny. F — Pair. C— Cloudy 


similar special payments above 
the Stage Three limits. 

The EPEA and the Electricity 
Council are also expected to 
discuss making a claim to the 
Pay Board for special payments 
under the Stage Three anomaly 
provisions based on the argument 
that engineers’ pay rises were 
traditionally linked with electri- 


Acute case of price restraint 
Page 31 


BARCLAYS IN 11* 
INTEREST MOVE 

Barclays Bank is to 
interest at 11 J - per cent, 
annum on seven-day de-«.2 
accounts in branches 
balances of £10.000 or more 
to-day. - , 


Major bid for Ulster settlement 


BY DOMINICK J. COYfcE 


DUBLIN, Nov. 18. 


THE, FIRST concerted moves in land, will Include the question by an escalation of terrorist by both the Government here 

almost 50 years towards barznon- of concerted North-South action violence by the Provisional IRA and the SDLP in the North, that 

ising relations between the two against terrorism, and the and by Protestant extremist last-minute hitches this week in 

parts of Ireland are expected to measure oT formal recognition groups. talks in Belfast could seriously 

get under way later this week which the Dublin Government is _ proposals at the upset the present mood of official 

as part of an overall political prepared to .grant to new poti- proposed tri-partite conference optimism, not least the possibility 

^TalSTn BelSs? tomorrow will in Belf ® s J: will include a formula for over- of Mr. Brian Faulkner, the 

inMilN? hnth Mr , The Government here believes coming existing political difficul- former Ulster Premier, failing to 

involve both Mr. William White- ^at the essential precondition ties regarding extradition as carry support for power-sharing 
L for a conference, as between the two parts of Ireland, arrangements at Tuesday's meet- 

^ ^ laid down Mr - Edw ? rd Heath. This will form part of a much ing of the full Unionist’ Party 

tnwnrdc a mmiim-- **■* Prime Minister, in wider package for a common law Council. 

WoXs?uT raP ^feS.S?wa' mefaS wSTn £T“ tie „ M ^„ Faul . lmer h ?," Wiirne ? 

in the view of senior Minivers if t0 De mel . O'*** in bo per. he -will resign as Unionist leader 

!S D^llL reilt ” ^ lfeSt p,e? 8 eir e Dn“iilst to “ “ acltMwled e ed " Seated on the issue. 

U°? of B1 a C ™™ i] Alliance Party and the Social 

^fore March 30 next when direct Democratic and Labour Party on 
British rule in the North is due ^ formation of a Northern 
to end on the basis of existing Executive 
itfwdTminster legislation. _ . , ' . , _ r . 

The proposed council, linking _ B ®th Mr Whitelaw and Lord 
Dublin Government with a Carrington will be seeing the THE ILLEGAL Protestant Ulster turn violence on- or off: In this 
new Northern Executive in Bel- Northern political parties in Volunteer Force to-night beaan a way, it hopes to pressurise the 
fast is likelv to stem from a Belfast within the next 48 hours Christmas trace, but said ir IRA intocalliog off its activities 
maior tri-oartite Dublin-Belfast- a ° d “ e expectation here is that would resume bombing in the for fear bf reprisals. This is 
Tendon conference to be b eld In these meetings will in fact finally New Year if the IRA was . not unlikely to happen, given the 
Britain within the next two [ aaild " troubled province defeated by then. Provisionals’ record of apparent 

months, and quite possibly be- towards the kind or political Security authorities, who be- indifference to the suffering of 
f tv*« 'TiH-sfr-iHS envisaged “je neve the truce will be observed, the Catholic community. 

Other items on the agenda for “ritish white Paper last March. a i so believe the UVF was res- Security chiefs believe the 
-ueb a conference, to be attended Both Ministers and security ponsible for recent bombings of UVF is the main Protestant 
by senior London and Dublin chiefs in the South anticipate Catholic property, terrorist organisation. It was 

Ministers and officials and repre- that concrete moves towards a The UVF obviously wants to banned in 1966 by Mr. William 
sentatlves of at least three of the political solution in Ulster are show that It is a highly dis- Craig, then Minister for Home 
political parties In Northern Ire- almost certain to be accompanied ciplined organisation which can Affairs. 


UVF starts truce 

BY OUR OWN CORRESPONDENT 


Continued from Page 1 

Pressure 
on oil 

of 15 per cenL, or more, at a 
stretch. 

The eLectricity generating in- 
dustry. which consumes over 15 
per cent, of the total oil sup- 
plies, is in a . more delicate 
position because of industrial 
action among coal miners and 
the electricity engineers. 

Should these disputes be 
solved, it could probably 
manage to reduce oil consump- 
tion by substantial amounts. 

The problem of petrol ration- 
ing is more complex. Full 
coupon rationing takes -time to 
implement, and is both adminis- 
tratively and ■ politically 
awkward. 

While the latest Arab move 
would seem to ease the ores sure 
far this severe step, the petrol 
position in the U.K. is made 
worse by the fact that this is 
normally a time when petrol 
stocks are built up in prepara- 
for the winter. If stocks are 
further drawn down in the U.K., 
the country could face a con- 
tinuation of a petrol shortage 
right throughout the summer. 

The alternative of simply cut- 
ting deliveries to the petrol 
stations would require somi? 
discipline on the part of con- 
sumers, as well as backing in 
the form of limitations in 
volume sales, and possible bans 
on week-end motoring. 

One hopeful sign in the latest 
Arab move is the evidence it 
provides thal the Arab producers 
(outside Saudi Arabia) are 
beginning tr» draw back from a 
course of economic confrontation 
with Europe. 

However, by concentrating the 
latest production cuts almost ex- 
clusively ort Japan (the U.S. is 
already fully embargoed) the 
decision could also be shrewdly 
aimed at further dividing the 
consumers. ■ 
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